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words are
n this

rith all

in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means allRiders to this Security Instrument that ara.executed by Borrower. The

following Riders argto b ﬁ?ﬁ m iifoigapphcable]

O Adjustgble Rate ondo: 5 Second Home Rider

{1 Ballp6n N ﬂlﬁ 1m eff [ 1-4 Family Rider

O VA Rid OT E' [ Qther(s) [specify]
() “ipp Hedbia Gk Daserspiboonollings W lagaifta1itcs, regulations,
ordinangés and ai tive, rules agd orders (th e the of 18w) as well as il applicable
final Aon-appea iﬂjﬁﬁ ﬁounty €Ccor

@O "Cammumty Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by 2 condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument; computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debitior credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated tcller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearmghouse transfers.

(X)) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means.&ii tion, settlement, award of damages, or
nroceeds paid by any third party (¢
in'Section §) for: (i) damage to, of;
all orany part of the Property; (it
of, or omissions as to, the value 2

the ', roperty; (if) condemnation or gtter taking of
(wof'condemnation; or (iv) misrépresentations

dEAL
(N) “Periodic Payment ™ means the 18 40’”1?3‘ duled amount due fef (i) principal and interest

under the Note, plus (ii) any ameounts nnder Gestion 3 of this Security Instrument.

(O} “RESFA " means ihe Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

default on, the L oan.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
. of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

8025792915
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. Charges. Borrower shall pay when due the

following described propertylocated-in-the-County [Typeof Recor(iing Jurisdiction] of Lake [Name of
Recording Jurisdiction]: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOE Document is

Parcel ID Number; which surrently has the address

of 2756 CLAY ST i ity pngt -53g ZipCode] (“Property
e NOFOFFICTAL!

TOGETHE » and all easements,
appux‘tenanmgw Mﬁﬁm ts and-additions .
shallalso be coverem %ﬁm@ Iﬂﬂiﬂlﬁ&”ﬁ&fﬁ‘ﬁi‘ﬂéi‘fmed to in this Sgcurity

Insfrument as the “

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thatthe Property is unencumbered, ¢xcept for
encumbrances of recerd. Borrowerywarrantsiand will defend generally thetitieto the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aud nen-uniform
covenants with litited variations by jurisdiction to constitute 2 uniform security/instrument covering
real property.

Uniform Cevenants. Borrower and Lender covenant and agtee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late

ipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and o8 e ug der the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3 ‘ er the Note and this Security Instrument
shall bexmade'in U.S. currency. Howsve frer instrument received by Lénder as
payment under the Note or this Securs i
that any or ali subsequent payments=< the
or more of the fsllowing forms, as sélectc i (@) €2sh; (b) money order; (c) certified check,
bank check, treasurer's cheek or cashier i ituti
whose deposits are insured by a federal'ag
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other Jocation as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise\described in this Section 2,
all payments accepted and apphigd by Lendershall beappliedimithe following order of priority:

(a) interest due undegthe Nm ﬁ phamoiits due under Section 3.
Such payments shall be applied to each Periodic Payment in the order'ic which it became due. Any

remaining amoudts fi m r amounts due under this
e » | % 4 91 23 2 & ! |
IfLenderfe ch includes a
sufficient m% mm%t 3§ﬁ§:ﬁ§m elinquent payment
and.the laté charge. ﬂT¢ mmw tggéfﬁer may apply any payment
received from Borrower to &a repayment of the Pe odt!‘? aymen and to the extent that, ach

payment can be paid in full, To the extent that any excess exists after the payment is applied to the
full payment of onc or more Periodic Payments, such excess may be applicd to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as.deseribed in the
Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds to prineipal dus under
the Note shall iot extend'or postpone the due date, or change the amonnt, of the Périodic Payments,

3. Funds for Escrow |tems. Borrower shall pay to Lender on the day Periodic Payments are

dug¢ under the Note, until the Note is paid in full, 2 som (the “Funds ) to provide for payment of
amounts duefor: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on

the Property, if any; (c) prexmums for any and ance required by Lender under Sectlon 5;

of the payment of Mortgage Insuran ¢ ace ce with the provisions of Section 10.
These items are called “Escrow ltena % ny time during the term ofthe Loan,
Lender may reqnire that Communitif and Assessments; if any, be escrowed
by Borroweryand such dues, fees an T

Items at any time. Any such waiver may only W1 iting. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speclﬁed under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
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\

and reasonable estimates of gxpenditures-of future Escrow Jtems-or otherwise in accordance with
Applicable Law.

.
The Funds shall be held in aB@@ m@ntmw by afederal agency,
instrumentality, or eftity (including Lender, if Lender is an mstitution whoss.deposits are so insured)
or in any FederalH ‘mm Iﬁdﬂhwxi dsgto '!f Escrow Items no later
than the time spec A m holding and applying the
Funds, annually analyzing the escrow account, or venfymg the Escrow Items unless Lender pays
Borrower inte; ]ioeumlqut i‘@ﬁ chagge. Unless an
agreenient is' made in hmﬁle Law requi terest ge pg on the Funds, Lender shall
notbe required to pti;n ower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shalliaccount tp
Borrower for thelexcessfunds in accordance with RESPAIf there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12;monthly payments. If there is a deficiency of Funds held-insescrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by thls Secunty Instrument, Lender shall prompily refund to

acceptable to Lender, but only so'long'as Boower 15 performmg suchvagreement; (b) contests the lien
in good faith by, or defends'against enforcement of the lien in, legalproceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4. .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

_ reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender reduires, What Lender requires pursum‘t to the.preceding sentences can
change during the term/0f th g theipsurance shall be chosen by
Borrower subject to Xendef! whlch right shall not be exercised

unreasonably. Lend - Loan either: (a) a one-
time charge fopfloo G ina gﬁi ‘1 s or () a one-time charge
for flood zone detefinination and certification seérvices and susequen Charges eachlime remappings
or similapCh; hﬁ affiect such de natien or cearification. Borrower
shell alo bem]y mm C

sency Management

Agercy infconnect lltmg froman objection by
thé Eake @m&ynﬂmf

Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option @nd Borrower's expense. Lenderis under no obligation to purchase any
particular type oramouné of coverage. Therefore, suchicoverage shall coverliender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously |in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might'significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bearinferest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower sequesting payment.

All insurance policies required by Lender wals of such policies shall be subject to Lender's
right to disapprove such policies, shall d mortgage clause, and shall nare Lender

as mortgagee and/or as an addmonal 088, P i Stiall have the right to hold the policies and
repewalcertificates. If Lender requirgs; ¢ ?‘ i ptly give to Lender all receipts of paid

premiums and renewal notices. If B
required by Dender;, for damage to,

fuil 3-- of insurance coverage, rot otherwise

mortgage clause.and shall name Lend it as an additiona| los§ payee
In the event of loss, Borrower shall gt the insuranee carpiér and Lender. Lender
may make proof of Ioss if not made prom er. Unless Lender and Borrower otherwrse

by Lender, shall be applied te restoratxon or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Pyoperty, Lender may file, negotiate and settle any available insurance
claim and related matters, 1 ﬁower does not respond within 30 days to a notice from Lender that

the insurance carrier has$ off m im] xgnegotlate and settle the claim,
ent, or ifRLender acquires the

The 30-day period will begl

Property under Sect s to (2) Borrower's rights to
any insurance proce cr thoNote or this Security
Instrument, #nd (b) any other o orrower‘s ngh s (other than the right to fny refind of unearned
premiums p ofac as such nghts
are applicabléto eywm%mﬁmm ﬁkf ds either to repair
or scstors the Propogeh pesolprd e E engireyr Reeeopr dlepdurty lnstruccrt, whetber

or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of thi€ Security Tustrument and shall continue to occupy
the Property as Bormower's principal residence for at jéastione year after tie'date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control!

7. Preservation, Maintanance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, 2/low the Property to deteriorate or commit waste
on|the Property. Whether or not Borrower is residing in the Property, Bortower shall maintain the
Property in order to prevent the Property from deten'orating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repalr the Property ifida ‘, 2ged to avord further deterioration or damage

; oring the Property only if Lender has
oceeds for the repairs and réstoration
g s ihe work is completed. If the insurance or
condemnation, proceeds are not suff 33108 the Property, Borrower is not relieved of

Lender or its agent may make reasonabl§ e md inspections of thé Property. If it has
rezsonable cause, Lender may. inspect théiirprion afitie improvements orl the Property. Lender shall
give Borrower notice at the time of or prior to Such an Interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and nghts Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then '

8025792815
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Lender may do and pay for whatever is reasonable or appropriate toprotect Lender's interest in the
Property and rights underthis Security Instrument, including p;otecting and/or assessing the value

of the Property, and securin@g i m m actions can include, but are not
limited to: (a) paying any g c m i i over this Security Instrument; (b)
appearing in coupt; agd j f pratecits interest in the Property and/
or rights undepthis s%et ; ts Eo@ ankruptcy proceeding,
Securing the Property includes, but is not limited fo, entering the Prope: fomake repairs, change
locks, replac j 2 draj j i ilding or other
code violaﬁom%m h%ﬁgmmﬁgh Lender may take
actiofi under this SW, l':m f ?@ 0 i iﬂﬂ?ﬂany duty or oblipation to
do so. It is agreed that Lender mcurséx)lo a mﬁom gy or all actions authorized under this

Section 9.

Any arounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
secured by this Security instrument, Theselamounts shallbear interest at theNoie rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower tequesting
payment.

If this Security Instrumentis on a leaschold, Borrower shall comply with allitheprovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lgndcr agrees to the merger in writing,

10, Mortgage insurance. If Lender required Morigage dnsurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
i qiired by Lender ceases to be available from

the ruortgage insurer that previously pig ‘?e-\-,w‘*"ﬂp .Q-;\m ce and Borrower was required to-make
separdtely designated payments towas r'# »"3@ rtgage Insurance, Borrower <hall pay the
premiums required to obtain coverage ~quivalent to the Mortgage InsuranCe previously in

effect, at a cost substantially equivaientt crrower of the Mortgage Insurance previously

re - oy Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Bl 3e to pay to Lenderthe amount of the
separately designatéd payments that wep "}FDI N gnsurance coverage Ceased to be in effect,
Lender will accept, use.and retain these payme “ﬂ_ ad'a non-refundable loss reserve in lien of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstandingthe fact that the Loan is
ultimately paid in full, and Dender shall not be required to pay Borrwer any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by any insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.
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Mortgage insurers evaluate jheir total risk on alt such insurance imforce from time to time, and
may enter-into agreements'with other parties that sharc or modify thetx risk, or reduce losses. These

agreements are on terms a.nd m ortgage insurer and the other
party (or parties) to these ag u h » reithe martgage insurer to make

payments using any. ay h ilable (which may include
funds obtained from F vﬁrﬂ ‘ ' A i ,"m

As a result 0f these agr ments Lender any pgrchas T of the Note, another i ms 20y reinsurer, any
other entlty, aﬁlﬁ ctly) amounts that
derive fromd(or might be charactgrized a pomon o5 ﬂ‘réower Sp for Mortgage Insurance,
in exchange for sha.thﬂ l? g losses. If such agreement
prov1des that an affiliate of Lender takes a share of the insurer's risk in exchange for a shere of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance,;or any other terms of the I.oan. Such agreements will not increase the
amount Borrovwer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance nnder the Homeowners Protection Act/of 1998 or any other law. These
rights may include the right to receive certain disclostures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance ! remlums that were unearned at the time of such

11. Assianment of Miscellaneous! ,, ture. All Miscellaneous Procecds are
hereby assigned to and shall be paid

If the Propesty is damaged, such Mis a1l be applied to restoration or repair of
the Property, if.the restoration or rep? ble and Lender's secrity is not lessened
During such repair and restoration psg ve the right to hold stich Miscellaneous
Proceeds until Lender has had an oppo¥ nich Property to epsure the work has been

L
may pay for the repairs and restoration io a Stng e dlsbursement Or in 2'Series of progress payments as

the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
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the sums secured by this Security Instrument shall- be reduced by the amount of the Miscellaneous
Proceeds multiplied by the followmg fraction: (a) the total amount of\the sums secured immediately

before the partial taking; des mmti thefair market value of the
Property immediately befor value, Any balance shall be paid
to Borrower.

In the event ofa parNQ Ttru@,EcEnI CII;A Hm which the fair market

value of thePro erEy 1mmed1ate1y before the partial takmg destructlon or Ioss in value is less than the
amount of th bwm@)lght ?lﬁoss in value, unless
Borrgwer and Lender otherw1se agree in writing, the MIS llane S Proce all be applied to the
sunté secired by thi§ Seearify, mtyh sumyard thanldue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower
fails to/respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard foMiscellaneous Procseds.

Borrower shall'be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment; eould fesult in forfeiture of the Property or/other material impairment of Lender's
interest in the Property.or rights under this Secun'ty Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dlsmlssed with a ruling that, in Lenden’s precludes forfeiture of the Property or other

: rights under this Security Instrument. The
procesds of'any award or claim for damapt iibirtable to the impairment of Lender's interest

All Miscellaneous Proceeds that are
in the order provided for in Section 2

I ).
granted by Lender to Botzower'or any' Suncessor in Interast of Borower shall not operate to release
the liability of Borrower or'any Successors in Interest of Borrower, Xender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exerclse of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”):
() is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and -any other Borrower can
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

. .
Subject to the provisjefns of Bﬁwm@nteriﬁ Borrower who assumes

Borrower's obligatiéns uader this Security Instrument in writing, and is appreyed by Lender, shall
obtain all of Borrowjy e 1S st ﬂ T Borrower shall not be
released from Borrmmsmm i mment uoless Lender agrees
to such release jgfwriting, The covenants and agreements of this Security Instrumgntshall bind (except
as providedaiiiéilﬂﬁ ﬁﬁﬂmmtcﬁs;ilﬂ l&l@p‘ﬁm o

14. Loan ChargegJhendgr m i fmed in conpection with
’;olri tge purpose otﬁMe s“'i'é

Borrower's default, mterest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fecs, the absence of express autherity in this Security Instrument to charge
a specific fee to Borrower shell not be construed s a prohibition on the charging ofisuch fee. Lender
may not charge fees that are expressly prohibited by/this Security Instrument or by Applicable Law.

If the LLoan is,subjectto a law which sets maximum loan charges, and thatlaw is finally interpreted
so that the interest or other loan charges collected or to be collected in connection’with the Loan
exc¢eed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded pexmitted Timits will be refunded to Borrower. Lendér may choose to make this refund by
reducing the principal.owed under the Note or by making addirect payment to Borrower. If a refund
recuces principal, the reduction will be treated as 2 partial prepayment without any prepayment
che e (whether or not a prepayment chaxged
of any such refund made by direct payx Qe B
%

Borrower might have arising out of & f-;_,\’
15. Notices. All notices given by 4%{ %
must be in writing."Any notice to Borrower if:c: [ th this Security Instrufment shall be
deemed to have been given to Borroy
to Borrower's notise address if sent by
notice to all Borrowers unless Applicabis ,ﬂ,!,mﬁa'ﬁ sty requires otherwist. The notice address shall

be the Property Address-unless Borrower has-das! shated a substitute nofice address by notice to

wh a‘ﬁ&__ ‘: .éj" § w5t class mail or wher actually delivered

. Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies

a procedure for reporting Borrower's change of address, then Borrower shali only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address

by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
bave been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
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contract. In the event that agy provision-or-clause of this Security Tastrument or the Note conflicts with
Applicable Law, such copflict shall not affect other provrsrons of this\$ecurity Instrument or the Note

which can be given effe€t w; En s
As used in this Secunty Instrument: (a) words of the masculine gender,shall\mean and include

corresponding peit ﬁﬁs m “ ;Eal!:he singular shall mean and
include the plural on without any obligation-
to take any/Actiopf

17, Borrond DASHIMCMENLIS e PFORGILY @ s.on
Instrimen the Lake Coun tpf Recorder!

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in 2 bond for'deed, contract for deed, mstalliment sales
contract or escrowiagrecmentytherintenitiof which is thertransfer of title by/Borrower at a future date to
a purchaser.

If &ll or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
" not a natural person,and a beneficial interest in Borrower is sold or transferredywithout Lender's prior
wrjtten consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrurnent. However, this/option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall g 1ve Borrower notlce of acceleratron The notice shall
provide a period of not less than 30 day: dic

15 within which Borrower must pay albsums e, - is Security Instrument. If Borrower fails to
pay these sums prior to the expirati 7 \» may invoke any remedies permitted by
this Seciity Instrument without fuyif

19. Borrower's Right to Reinstz j11. If Borrower meets ¢értain conditions
Borrower shall‘have the right to have security Instrument diScontinued at any time
prior to the earliest.of: (2) five days dperty pursuant to Section 22 of this Security

pli d A‘&’A 0 ‘y- specify for thefermination of Borrower's
right to reinstate; or (c)‘entry ofa judgmen fouig this Security Insiriment. Those conditions

are that Borrower: (a) payS\Lender all sums which then would be dye‘under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defatit of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums

" secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower

pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, '
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18. -
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20. Sale of Note; Changeé of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (togethengwithnthis:Security instrument);cambe sold.one or more times without
prior notice to Borrower. Amu ﬂxﬁxc&ﬁty (known as the "Loan Servicer")
that collects Periodic Payients due under the Note and this Security Instrument and performs other
mortgage loan servi i t, and Applicable Law.
Therg a%so might bm mm*ﬁmra sale of}:‘.he Note, If there
is a changg0f the'T oan Servicer, Borrower will be given written notice of the change. which will state
the name and. azliloemnemcetshﬁiee Vo] tgskould be made and
any other informatiox]RESPﬁ r:iuires in connection \,ﬂ notic (ézi er of servicing: If the Note
is s61d 20d thereaftdk. iém 1EEfuthar 4B ihi purchaser of the Note, the
martgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to & successor Loan Servicer and are not assumed by the Note purchaser unless otherwise pravided by
the Note purchaser.

Neither Borrower nordender may commence, join, Or be joined to any judicial action (as either an
individual litizant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of; or any duty
owed by reason ofythis Security Instrument, until such Borrower or Lenderhasiotified the ather
party (with such notice given in compliance with the requirements of Section 15) of such alléged
breachland afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursian
oppostunity to take corrective action g o ons of
21. Hazardous Substances. Asisgdin
substances defined as toxic or hazardous ﬁ
Law and the following substances: g Siine

a) "Hazardous Substances™ are those
st tants, or wastes by Fnvirohmental

e kergsene 'dther flammable or toxic petroleum
jymaterials containing asbestos or

sental Law" means federal laws and laws of

products, toxic pssticides and herbicig “u_’.ﬁg’ &\, §
“rn “i e to health, safety dr environmental protection;

formaldehyde, and radioactive matena b)

-the jurisdiction where'the Property is locais

- : IS : . .
(c) "Environmental Cleahyp" mchides any resonse action, remedial action, or removal action, as

defined in Environmental Daw; and (d) an "Environmental Conditieh" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products). .

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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, 24, Waiver of Valuati
appraisement.

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants contained in thls
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

%\s—r_’- M 2 prfsa o
" JOSE M MORFIN LOPEZ Seal
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-

Istit Geoffrey.L. Irving, U.S. Marine Corps
g a [
dge-Ad ogate: MO

i’: v N 2
e authority of 10.U.S.C. §1044a
missior “xpires: Dec 2, 2018

I affirm, under : B b i 0 reddct each Social

Robin Lord
Loan Origination Organization: Navy Federal Credit Loan Originator: Melanie Moore
Union NMLS ID: 665287
NMLS ID: 399807 :
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“Lender’) of
), which

.ender
e

BY SIGNING BErOW, B
Second Home Rid

Borrower

Tout’ 1 Itorgn

JOSE M MORFIN LOPEZ : Seal
y 8025792015
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EXHIBIT A

Lots 14 and 15 in Block 2 in Third Subdivision to East Gary, as per plat thereof, recorded in Plat
Book 10, Page 36, in the Office of the Recorder of Lake County, Indiana.




