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NOT OFFIEIAL!

This Document is the property of
DEFINIZIONS the Lake County Recorder!
Words used in muitiple sections of this document are defined below and other words are defined

in Sections 3, 11, 13, 18,°20 and 21. Certain tules regarding the usage ofiwords used in this
document are also provided in Section 16.

Aa) seurity Instrument™ means this document, which is datediviay
24th 2016 together with all Riders to this document.
®) srrower™is MATTHEW M CHIBICK

3

Borrowe 1€

C) [ a separate
corporat : nd assigns.
MERS i R, Vil nd existing

under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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(19)] "Lender” is UNIVERSITY LENDING GROUP, LLC

Lenderisa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, MI 48034

B) "Note" means the promissory note signed by Borrower and dated May 24th
2016 . The Note states that Borrower owes Lender
THREE HUNDRED EIGHTY SEVEN THOUSAND SIX HUNDRED AND NO/100

Dollsrs { to pay this
f::; 11nstr'( y io.:if he debt in fmiué
OO
ond e oo TuDASALD R MHBGHE AP SR BAEARE Y . mert, pis
interest. the Lake County Recorder!

ders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rdte Rider [_] Condominiuin Rids _] cond Home Rider
B Balloon Rid 1 Biweekly Payment Rider [~ 1 1.4 Family Rider
VA Rider ] Planned Unit Development Rides
[]  Other(s) [specify]
O splicable ' Law" /means all controlling “applicable federal, state and local statutes,

regulations, |ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial ¢

@ 'umunlty Association Pt Assessments" means all dues, fees,
assessments.and other charges that aréi; ‘ wer or the Property by acondominium

association, homeowners association 9e-simi " ation.

X) »oic Funds Transfe '_ an ster of funds, othe; transaction
originate ‘ ft, or similat’ Swhich is initiated 1 electronic
terminal, strument, compute oL : ape so as to ord r authorize
a financ debit it aiyaceoudt>” Such term ingl limited to,
point-of- mated tell I 1 telephone,
wire transfers, and automated clearinghouse transfers.

L) "Escrow Items" means those items that are described in Section 3.

o) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

()] "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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()] "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSE

! [ )
This Sec o ol HOGIMNGCIALAS: ./ . | renewals,
extensior fi 9 ii negog Bo: renants and
agreemer mmﬁtx GLTKM purpg ‘ower does
hereby n g ant :ﬂ convey to MERS (solely as nominee for lpend d Lender's
suctessor: o111 IS QCHINERGIS AR CDROPEIRE OF (1110 v described
property ocaled in the the Lake County Recorder!

COUNTY

[Type of Recording Jurisdiction]

of LAK

[Name of Recording Jurisdiction]
LOT 145 [N COPPER CREEK, UNIT 1, AS PER PLAT THEREOF, RECORDED IN PLAT

BOOK 107, PAGE 32;IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA|
which currently has the address of 29S8/ Feather R¥ek-Dr
- [Sireelf
Crown P ) Wiadianal 25307 Address"):
ST [Zip Code
hall the 1 hereaft operty, and

all easements, appurtenances, and fixtures mow or hereaiter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
and Late

Charges. n_due the princi a idenced by
the Note H hﬁﬂéﬁi—e \ r shall also
pay fund ¥ mec yi ﬁl ﬁ n e and this
Security Nmu:r E A ! instrument
received ndgggs payment under the Note or this Securi Instrumem [ to Lender
e (X1 B TTe O S AT giﬁm Note and this

Security lristrument be giade i erle or foRowing fFofips;- s selecteu Lender: (a)
cash; (b) money order; (c) certified check, bank” check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, insttumentality, or entity; or (d) Electronic Funds Transfe

Payments ate deémed received by Lender when received at the location designated in
the Note jor at such other Jocation as may be designated by Lender in accordance with the notice
provisions in Sectionyl5. [ender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withgut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pastial payments in the future, but Lender is not
obligated toapply such payments at the time such payments are accepted. If cach Periodic
Payment is applied as of its scheduled g @ .3 ender need not pay interest on unapplied

funds. Lender may hold such unappli nds unti’Borrower makes payment to bring the Loan
current. orrower does not do nable period of time, Len shall either
apply suc or return them to * IEnc siied earlier, such fur be applied
to the ou rincipal balance widérithe ‘tmmediately prior to f No offset
or claim rer might have o e against Tend 2 Borrower
from ma Jue under the s Security Inst rming the
covenant: cured by tl

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

‘ oW T B lay Periodic
Payment: e until tne Note is paid in dull, a's to provide
for payn D @feﬂsﬁnu he can attain
priority ) leasehold
plty o 1 Wﬁﬁﬂfﬁi&ﬁ bior vy a1 inuranee
required der ction 5; and (d) Mortgage Insurance premiums,, if r any sums
payable | Bon WOGTME 48 oo WeATabe T8y ante premiums in

accordance with the oﬁdkée@@d Mr&eﬁlled "Escr Items." At

origination or at any time during the term of thé Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Esc OITO" prompt ‘o Lender all notices
of amounts to be paid under this Section. Borrower shall| pay Lender the Funds for Escrow
Items unless Lender waives Borrower 's jobligation to pay the Funds for'any or all Escrow Items.
Lender may waive Boirower's obligation to pay to Lender Funds for any.ef all Escrow Items at
any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dug for any Escrow Iteéms for which
payment of Fundsyhas beefi waived by Lender and, if Lender requires, shall furnish to Lender
receipts cvidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and ta @ pipts shall for all purposes b semed to be

a covenant-and ‘agreement contained 4k strument as the phrase 'covenant and
agreement" i used in Section 9. A gated to pay Escrow s directly,
pursuant iver, and Borrower fails'to pay/ti mt due for an Escrow _ender may
exercise mder Section 9 a¥ such : ', i and Borrower st e obligated
under Se ay toLender anyistietiams ender may rey r as to any
or all Es v time by a noticé\giNentine th upon such

revocatio ler all 1 11 d 2n required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requlred by RESPA.

ender shall

account t Iunds in accordance with | k shortage of
Funds he &m ta equired by
RESPA, shortage in
accordan Nﬁ}t ﬁmmmm deficiency
of Funds ¥ defined under RESPA Lender shall notify Bb N equired by
RESPA. 21 or BIMSHID S GIEREAS ARG INEAREIE oLy, . (. ficioney

accordance wiiil RESP/’tl’eé Mer(lmﬁ&tynﬂbwmr!
]

on payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, ass e charges, fines, and
impositions attributable to' the Property|which canfattain) priority over this Security Instrument,
leasehold payment: sround rents on the Property, if any, and Community/Association Dues,
Fees, and Assessments, ny. To the extent that these items are Escrow.items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall” promptly discharge any lien” which has priority over this Security
Instrument unless Borrower: (a) agrees'in writing, to thedpayment of the obligation secured by

the lien in a manner acceptable to Lender, bt only so long as Borrower is performing such
agreement; (b) contests the lien in good<faith by oridefends against enforcement of the lien in,
legal proceedings which in Lender's offiis “to'prevent the enforcement of the lien while
those proceedings are pending, but Gl i} such:prageedings are concluded (c) secures
from the of the lien an agree tisfactoryste- Lender subordinati ien to this
Security . If Lender deté s that any pait of the Properi: t to a lien
which ca ity over this Sg ity ( it, Lender may >r a notice
identifyir hin 10, days 2/ i ‘ower shall
satisfy th N f il I forth al in

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower,

paintai f il leseribed at may obtain
insurance tion and Borrower's fxpem 9 obligation
to purch: ;Hmm Phreiore, < shall cover

Lender, rty, or the
contents Nﬁ‘zﬁ@ﬁﬁ‘lﬁmﬂé o or lesser
coverage eyio in effect. Borno acknowledges that the > insurance
coverage 50,0 xf]ﬂ& RELERIG 1R Bl EodD BTG fAT S f; wer could have
obtained. “Any‘amountg (isbused] by w K@%@Pﬂéi}@ll become additional debt
of Borrower{secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Barrower requesting pay

All insurande poticies required by Lender/and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard“mertgage clause, and shall
name Lender as morigagee and/or as an additional loss payee. Lender shall have the right to
hold the |policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage; not_otherwise required by Lender,«for damage to, or destruction of, the
Property, such policy shall include a sta mortgage clause and shall name Lender as
mortgagee and/or as an additional loss paye

svent of loss, Borrowser™s ivespimnpt notice to the insuraneé carrier and
Lender. fer may make proof of 1055if net madeiromptly by Borrower. Urless Lender and
Borrowe: vise agree in writingfeny insurance proceeds, whether or 1 underlying
insurance ired by Lender, stall berappiied to/festoration or repais erty, if the
restoratic ecornmically feasiblesand: 3t's security is nd Juring such
repair an i nave ceeds until
Lender h ity to 1 ) pé completed

to Lender's satisfaction, provided tirat such inspection shail be underiaken prompily. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid u ights (other

than the \ Une i idhy Be | insurance
policies Pt rtﬂMﬂfﬂéﬁﬁigjp. age of the
oy NN OERTCE ALY e
pay amot or 1e.

rrower shall occ stablish, and use the F Borrower's
principal rcs E!‘Ea‘f{ﬁﬁ% Hent, s gmﬁopspms‘&ymyfh went and shall
continue 0 0ceupy theﬂpeelyakbﬁmi il residentefof at least one year after the

TrEHC

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenwating circumstances exist which are beyond Borrower's
control,

Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Propeity to deteriorate or

commit waste on thépRroperty. Whether or not Borrower is residingii.th€ Property, Borrower
shall maintain the Property in order to prevent the Property from déteriorating or de¢creasing in
value due to its condition/ Unless it is determined pursuant to Section 5 that repair or

restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage ssurance or condemnation proceeds |are paid in
connection with damage to, or the taki perty, Borrower shall be responsible for

repairing or_restoring the Property ofify%i , released proceeds for sdch purposes.
Lender may disburse proceeds for the in - dtion in a single payment 1 a series of
progress ts as the work is con 2(=1f-¢he iustiFance or condemnatit eds are not
sufficien » restore the Property. ‘Borrowers not relieved of Bor ligation for
the comp repair or restora

0t may make ré ‘%M‘"" tries upon ang-i e Property.

If it has S e/ e Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protectin i 1 )airing the
Property. S lude, but are not limited ¢o; (a) scured by a
lien whic L ﬂh&;ﬁm%&ﬂﬁ)ek 5 (0) payi)xllg
reasonab) f itsed i rty and/cy rig is Securi
Instrume i ANﬂmsﬂ?E‘mIAﬁtﬂg Se e Properg
includes, S imited-to, entering the Rrop to make repairs, chapge replace or
board ap s IS ORI S LGP OREERY s o othor code
violations 0r dangerous-éondifionsl: end haye uiilitiesdtusned pajos off. Although I.ender may
take action under this Section 9, Lender does nof have to do so and is not under any duty or
obligation to do so. Tt'is agreed that Lender, incurs no liability for not taking any or|all actions
authorized under this Section 9.

Any amounts disbursed by I ender under this Section 9 shall become additional debt of
Borrower secured\by this Security Instrument. These amounts shall bear integest at the Note rate
from the date of disbuisement and shall |be payable, with such interest, upen notice from Lender
to Borrower requesting payment.

If this Security Instrument is| on a leaschold, Borrower 'shall comply with all the
provisions of the lease. li‘Borrower acquires feeititle tosthe Property, the leasehold and the fee

title shall not merge unless Lender agrees to_the merger in writing.
10. Mortgage Insurance. If ,@‘ER’E tired Mortgage Insurance as ondition of

making the Loan, Borrower shall pay A nremiumsxe i ired to maintain the Mortgdge Insurance
in effect. for any reason, the Mge Insur,amceerage required by Len eases to be
available he mortgage insurer it preéviously pré¥ided such insurance "TOWer was
required parately designated payments toward the premiums for Insurance,
Borrowe: & premiums reqoiensto ontaiscoverage sibsia lent to the
Mortgag rousty. in effectiiiatisittost substantially he cost to

Borrowes In ffect, from 1ge insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for

.

certain Ic Al er is not a
party to t b ]
: s A MOMCABENERNE LS .. om time to

time, anc irftq agreeq Wi j har di , or reduce
losses. 472 N mr&ﬁtﬁxﬁfa&?mh : mortgage
insurer a other party (or parties) to these agreements. These agreements require the
mortgage ins Th{!& ERMFRE TR Sdu AAIOIRECHE Hofdhg e insurer may have
available (Which may inghide Mt@@ﬁwmwﬂsﬂ@fd premiums)

a result of these agreements, Lender; any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for'sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate"of Lender takes a share of
the insurer's risk in‘exchange for a share of the premiums paid to the insuief, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agregments will not affect the amounts that Borrower has agreed to
pay for Mortgage,Insurance, or any other tetms of the Loan. Such agreements will not
increase the amount Borrower will owe Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements wilk: g Af any- with
respect to the. Mortgage Insurancesi “the-Hon 6f 1998 or any
other lay 3¢ rights may includ squest and
obtain c of the Mortgag TAnC erminated
automat; * to receive a refund.of guy M 11 that were
unearne such cancellation/s

f 11 Forfeitur¢ is Proceeds

are hereby assigned to and shail be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured 1 V 1y, paid to

Borrower e ﬂﬁg ﬁmtnﬁ Section 2.
i f i yperty, the
whter Nﬁ’fﬂlﬁ‘ﬁ‘mrﬂ Ay e
heth
e er‘i tial takin . or loss m valye of ( y in which
the fair mark Ehﬁﬁmymi?&iidél ‘hfo k1 ryction, or loss

in value js"equal to or mm@“mﬁyhﬁmmm ths Se(.\ * Instrument

immediately (before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mul tiplied by the following fraction: (@) the total amount
of the sums secured immediately before the partial taking, destruction, or)loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value“of the Property immediately before the partial taking, destruction, or loss
in value is less than_thesamount of the sums securcd immediately before the partial taking,
destruction, ‘or loss in value, unless Bor h" and Lender otherwise agree in writing, the

Miscellaneous Proceeds shall be applieds ; i i ent whether
or not the sums are then due. 8

perty is abandoned] , or i ice by Lender to Borrower
that the | to settle a
claim for B : the notice
is given, ; either to
restoratic 1t, whether
or not th > scellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or moﬁﬁn ofwamortizationgofetiic sums secured by this Security
Instrument granted by Léndet 1; 68in 1niocest of Borrower shall not
operate to release the IN: IT i rest of Borrower. Lender
shall not be required tg E‘ﬁ oﬁﬂﬁ ﬁngﬁn Interest of Borrower or
to refuse to exten,c[ﬂ fbpayment or otherwise modify amortization of the.sums secured by

this Security” Insit Q&;!JHLF Ifa m&’m L Botrower or any
Successors  in_dnterest ©fy Bolpwkre @bwm‘ﬁe@ﬁexfh exercising auy right or
remedy including, without limitation, Lender's “acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13.| Joint (andSeveral Liability; Co“signers; | Successors and| Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and lability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but(does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer'sinterest in the Property underthe terms of this Security Instrument; (b} is
not personally obligated tofpay the sums secured'by this Security [nstrument; and (c) agrees that
Lender and any other Borrower can pe, to extend, modify, forbear or lmake any

co-signer's consent.
Subject to“the provisions o Successor in Interest of Borrower who
rument in writing, 4nd is approved by

Lender, shall obtain_all of Borravi : enefits under this” Security Instrument.

Instrument unless Lenderagrees to suchvéledse )5 rltmg The govenants and agreements of
this Security Instrument shall bind (except as prov1ded in Section”20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bo ender may

choose tc 1A cing the principal owed ng a direct
payment Ammm f$c1. 1s a partial
prepayme A1l YD mdm:ﬁvﬁ ia regaygient -ovided for
under th N ep f )Iﬁ Azn!m ¥ ayment to
Borrower o ute awaiver of any right,of action Borrower might haye ar out of such
overchar, This Tfocument is the propertgy of

5. Notices. thlp llgﬁke@o‘hnﬁyrmt@rm! in connection with this

Security [nstrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or

when actually delivered to Berrower's notice address if sent by of , Notice to any one
Borrower shall constitute” notice to all Borrowers unless Applicable Law expressly requires
otherwise. The noticc address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to] Lender. ' Borrower shall promptly notify |Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrewey shall only report a ‘change/of ardress through that specified

procedure.  Thereéuuay be'only one designated notice address under this Security Instrument at
any one fime. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to“Lender's address stated @Eﬂw 04 ender has designated another address by
notice to Borrower. Any notice in cos itt ’Security Instrument shall a6t be deemed

to have | siven‘to Lender until a ender. If any noticefequired by this
Security cut is'also required licah) w, the Applicable L2 rement will
satisfy th wling requiremenfunder this Secufity-Instrument.

16. Law; Severabilityy Rulcs onstruction. T Instrument
shall be ral law and the lawrafithéSyurisdiction in vwi is located.

All right n a quirements
and limitations of Applicabie Law. Applicable Law might expiicitly or impiicitiy allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section ] i : Property,

for dee © DIGEMSERETS. . 4 onr
title by B afugy
ey NmT p@hF‘aF MGMM 3 transferred

(or if B not atural erson_apd a beneficial interest in y is sold or
transferrec) 0118 B& Bleds emmemra& ate payment in
full of all ums securedﬁhénil}ak@)@gﬁ Hopengre flis pition shall not e exercised
by Lender if such exercise is prohibited by Applicdble Law..

If Tender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall ‘provide a_peried of not less tham 30 days from th t notice is given in
accordance with Section 15 within which Borrowger must pay all sums secured by this Security
Instrument. ' If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without fusther notice or demand
on Borrower.

Borrower's Right to Reinstate After Acccleration. If Borrower meets certain
conditions, Borrower shail have the right to have enforcement of this Security |Instrument
discontinued at any time prior to the earlie : (a) five days before sale of the Property
pursuant.fo any power of sale containg 9@‘3&-'&" yrity Instrument; (b) such other period as

ower's right to reinsfate; ot (c) entry of

Applicable L mlght specify for the w‘-‘ nation o
a judgme r{orcing this Security 03t onditions are that Bor: " (a) pays

Lender a which then would u= Security Instrumern( and ite as if no
accelerat curred; (b) cures zhyhdef: ‘gther covenants or ts; (c) pays
all exper in enforcing tris 3 ment, includii limited to,
reasonab property inspeciisg atdtvaluation fees, a5 ‘red for the

purpose ( N I i 5 (nstrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, [ 1 1 on RESPA

requires b H&’or transfer ot servigcing. If the | thereafter
the Loan 2 Loa mmmttciiﬁr of the ‘tgage loan
Succss NOTGEF GEALY. ¢ rovide
successor ervice t t sunless e provided
by the Nt rchasefe . :

Neihe: AR TIPCHIMENISANE PEORGETHOE v (udicial action
(as either individuak-Hitigaht -0k ¢h Aclags)) thal @gides from ihe other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such netice giveniin con ith the requirements
of Section 15) of such alleged breach and afforded the\other party hereto a reasonable period
after the| giving of such notice to take corrective action. If Applicable Law provides a time
period which must élapse before certain action can be taken, that time pesiod will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to| Borrower pursuant/to Section 22 and the'metice of acceleration given to Borrower
pursuant to Section,18 shall be deemed to satisfy,the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. Asyised i a« Section 21: (a) "Hazardous Substances”
are those “substances defined as toxig % substances, pollutants, of wastes by
Environn i Law and the following oline, kerosene, other flar le or toxic
petroleun cls, toxic pesticidesiand herbicidesyiivolatile solvents, o containing
asbestos lehyde, and radicactiveymaterials; (b} "Environmentat ans federal
laws and jurisdiction wheéZgMbeiPr: 35 located that y¢ , safety or
environm (c} "Environmenta iup" includes am 1, remedial
action, ¢ as defined I Law! ironmental

Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulator on of any

e, e R ) [ e
mE O OR FTCIAL!

] RM_COVENANTS. Borrower and Lender further cqver 1d agree as
Tﬁls ﬁocument is the property o &

the Lake County Recorder!

Acceleration; Remedies. Lender” shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Sec 18 unless Applicable Law provides
otherwise). 'The notice shall specify:| (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the noticc may result in acceleration of the sums secured by this Security
Instrument, foreclosure by/judicial proceeding and sale/of the Property. The notice shall
further inform Borzowerfof the right to reinstate afier’acceleration and the right to assert
in the forcclosure proceeding the non-exisience of a default or any other defense of
Borrower to acceleration and foreclog g‘@ e default is not cured on or before the date
specified in notice, Lender at it$opt B ire immediate payment in full of all

follows:

’
4

sums secured by this Security Instzi ith l!ﬂ her demand and mas eclose this
Security rent hy judicial progéeding: Lenderishall be entitled o ~ 1 expenses
incurred g the remedies provided in thig Section 22, inchidine limited to,
reasonat fees and costs of 1

/ “allsutpsSsecured by this S nt, Lender

shall rele Lend pr easing this
Security instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

7/(%%@ /% f Zf/‘/ (Seal)

MATTH M CHIBICKI -Borrower

(Seal)
-Borrower

— (Sea))
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 24th day of May 2016
before me, the undersigned, a Notary Public in and for said County, personally appeared
MATTHEW M CHIBICKI

and acknowledged the exe

WITNESS

My Commni

&RESA A. LE

This instr
UNIVERS
29777 TE

’,

. f‘
[<o!

“
1"
&

NMLSR ID: 213179
NMLSR (L.O.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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