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D oVIORTGAGE 1s
DEFINTTIONS NOT OFFICIAL!
Words used in multiple seffithsgef Thisdosument ase-detingfh bel Pg@ defined in Sections 3, 11,
13, 18, 20 and 21. Cértainrules reﬁardli% usa of words in this dpcu nt are also provided in Section 16.
01111 ecor er
(A) "Security Instrument" means this document, which is dated MAY 31, 2016, together with all Riders to this
document,
(B) "Borrower" is JEFFREY D. KORTUM, INDEVIDUALLY. Borrowersis-the mortgagor under this Security
Instrument.
(C) “MERS” is|Mortgage tronic Registration Systeras, Inc. MERS ite corporation that is acting

solely as a nominee for Lender and I.ender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 EVoorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lender" is NTEN, INC. DBA PREMIER NAFIONWIDE LENDING. Lender is 2 CORPORATION
organized and existing under the laws of TEXASY Lt ,."4 address is 700 STATE HIGHWAY 121 BYPASS,
SUITE 100 LEWISVILLE, TX 75067. :

(E) "Note" mea € promissory note sxgneu b' Borrowcr and dated MAY 31 16 he Note states that
Borrower owes Lt ne Hundred Slxty-Nme Thousand Flve Hundred Twenty-] nd No/100 Dollars
(U.S. $169,524.00 ‘st Borrower has promised to pay thxs debt in regular ayments and to pay
the debt in full not INE 01, 2046. 0

(F) "Property" n ty that lS descnbcd béluw umﬁer thc heading ts in the Property."
(G) "Loan" me: o€ ¢ ré nd late charges due

under the Note, and all sums due under this-Secui 1Ly LHSUUIHICILL, P1us HICICot.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Condominium Rider ] Second Home Rider
"] Balloon Rider Planned Unit Development Rider ] Other(s) [specify]
[T} 1-4 Family Rider | Biweekly Payment Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and -
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
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organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section S) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 T1.S.C. §2601 et sea.) and its implementing
regulation, Regula @ j >r any additional or

successor legislati ) Wﬂm is‘ A ecurity Instrument,
"RESPA" refers tc nts and restrictions that are mmposed in regard to a ited mortgage loan"
even if the Loan di ity g I d

(Q) "Successor i (NO o m Anmto £ whether or not that
party has assumed v g BT Y e PO ey B

TRANSFER OF RIGHTS IN THEIRROPERKE County Recorder!

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; (i) thetperfon nce of Borrower’s covenants and agreements under this Security
Instrument and the Note. it this'purpose, Borrower does lereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors'and assigns of MERS, the following
described property located in the
unty o LAKT
[Type of Recording Jurisdiction] Jame of Recording Jurisdiction]

THE EAST 50,30 FEET OF LOT 46, BY PARALLEL LINES AS MEASURED ALONG THE NORTH LINE
THEREOQF, IN EMERALD CROSSING UNIESIC,'AS/PER PLAT THEREOF, RECORDED IN PLAT
BOOK 102 PAGE 96, IN THE OFFICE OF THT RECORZER OF LAKE COUNTY, INDIANA.

which currently ha 3743 W.101ST PY..

DYER , Indiana 46311 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

Initials:

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' Form 3015 1/01 (page 2 of 12 pages)

VAN R IFILHAHMMMWWW%‘MI lll




to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are I 1) lote or at such other

location as may be m i c(i OVisic Lender may return
any payment or [ vif the“pay mlﬁm S‘ insuff r the Loan current.
Lender may accey mymmmn' 1 thout waiver of any
rights hereunder o Nm fu mients in ‘¢, but Lender is not
obligated to apply éﬁe time such pa Tiﬁe accepted. Ife ch Pc, $ic nent is applied as of
its scheduled due date Th‘:‘rﬁ mm ‘E.rﬂ)f er may hold such unapplied
funds until Borrower makes paypigas %metcm-ggzeﬂelémﬁoes ot do so.within a reasonable
period of time, Lender shall either apply such funds or retufn them to Borrower, If not applied earlier, such funds
will be applied to|the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower migl © nov uture against'Lende) lieve Borrower from making
payments due under the Note/and this Security [nstrument of performing the covenants and agreements secured by
this Security Instrument.

2. Application of Paym or Proceeds., Except as otherwise de incthis Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whic came due. Any remaini unts shall be applied first to late charges, second

to any other amounts due under'this Security Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower {or 2 - delinquent Periodic Payment which includes a sufficient

amount to pay any-late charge due, the paymeniimaey-beapalide to the delinquent payment and the late charge., If
more than one Periodic Payment is outstanding, T.ender may@oply any payment reccived from Borrower to the
repayment of the | lic Payments if, and to-is jextent thit, esch-payment can be paid i . To the extent that
any excess exists payment is applied-toithe. full-pavment-of one or more Pet rments, such excess
may be applied to arges due. Vohmtany prepaypientsishall be applied £ prepayment charges
and then as descrit AN

Any applicati insurance proceedsirottMiscellaneous Proc due under the Note
shall not extend or te i

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Botrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “"Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
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In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including 1 ; ) ‘ederal Home Loan

Bank. Lender sha $ mwmr# ler RESPA. Lender
shall not charge B otding and applyihg the Funds, annua ﬁna‘ scount, or verifying
the Escrow Items, b 1its Lender to make
such a charge. Unl m Tﬂrf EI ﬁm mes inter : paid on the Funds,
Lender shall not b 0 1d Lender can agree
in writing, however, ! mm Eﬁ{o‘%ﬂﬁ i’% %ﬁ%%éﬂ%ﬁy gg without charge, an
annual accounting ¢ the Funds athen[e;ﬁkeE@’@unty Recorder!

If there is a surplas of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by , and r shall der the amount necessary to
make up the shortage in accordance with RESF A, but in no rdore than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to/ Lender th sunt necessary to make up the deficienc iccordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Sesurityoliistimment, leasehold payments or ground rents on the

Property, if any, and Community Association Duss,-Fees; asid Assessments, if any. To the cxfent that these items
are Escrow I[tems, Borrpwer ghall pay them in thesihanner providedtin Section 3.

Borrower sha wtly discharge any lien which-ha&prichify- over this Security Ins nt unless Borrower:
(a) agrees in writit sayment of the obligation secured-by the lien in a manner a to Lender, but only
so long as Borrot rming such agreemeit; (o) ‘coutests the lien in goc or defends against
enforcement of th proceedings whicho, les(ieris opinion operate enforcement of the
lien while those p nding, but only Gstilisach proceedings at c) secures from the
holder of the lien ot )€ strument. If Lender

determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
praviding the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
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either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amouit
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additicnal debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such p >4 H rtgagee and/or as an

additional loss pa; 1 Mgm§Mi$ R If Lender requires,
Borrower shall pre Lenderatl récei d tenews orrower obtains any
form of insurance i umdlEF CI: m ypr de , the Property, such
policy shall inclug NMS nL xc!rts s an additional loss
payee. . .

In the event of lo<<, NG SR SRERMIE AR E RGP EQREE GNP oncer. Lender may make
proof of loss if nof made prom@mﬂduwm(mﬂgﬂer otherwise agree in writing, any

insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restc yeriod, i1 has ht to ho urance proceeds until Lender
has had an opporfunity to inspect-such Property to ensure the werk has been completed to Lender’s satisfaction,
provided that such inspection shall be vndertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymeni.c a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall u paid out of the insurance p sdand shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security¥istutnient, whether or not then due, with the excess, if any,

paid to Borrower, ‘Such insurance proceeds shalkiis applieditithe order provided for in Sectior 2,

If Borrower aband the Property, Lenderay file, nedtiate and settle any available insurance claim and
related matters. [ ywer does not responcEwithin 30 days tdafmotice from Lender the nsurance carrier has
offered to settle a hen Lender may negotiate and-settle/the claim. The 20-da will begin when the
notice is given, [ 1, or if Lender acquites the \Praperty’ under Section 27 s¢, Borrower hereby
assigns to Lender s\rights to any 1REUFARTENBTACESUS in an amount the amounts unpaid
under the Note or wment, and (b) anyéthey of Borrower’s rig 2 right to any refund
of unearned prem € v 1sofar as such rights

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Barrowet’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed, If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dir¢ction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to , (b) there is a legal

proceeding that 1 aﬂ @ mms under this Security
Instrument (such Q ion or fc rforcement of a lien
which may attain y r (c) Borrower has
abandoned the Pr mm mmmAm I : to protect Lender’s
interest in the Pro hts uder this Security, Instrument, mcludm tecting and isessing the valve of
the Property, and m&ﬁ F@t rtﬁﬁ intifide, but are not limited to: (a)
paying any sums s¢ vd by a lmMer@mlRmﬂWbem; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in thie Property and/or rights under this Security Instrument,
including its secured|position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, chang , replage 1up doo dows, drain water from pipes,
eliminate building or other code violations or dangerous cofiditions, and have utilities furned on or off. Although
Lender may take action under this Section 9, I_ender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interes 1 notice from Lender to B r requesting payment,

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold andithe fee title shall not merge unless Lender agrees to the
merger in writing. '

10. Mortgage Insurance. [f Lender msahired Mortgagesinsurance as a conditiorl of making the Loan,

Borrower shall p: premiums required tolZnaintain the Mostgage Insurance in cffe for any reason, the
Mortgage Insuran ge required by Lender ceases-to-be available from the mo surer that previously
provided such ins Borrower was requited'to makesepatately designated sward the premiums
for Mortgage Inst er shall pay thépreinms vequired to obfain ¢ ntially equivalent to
the Mortgage Ins y affect, at a ¢Bstidubstantially equiv: to Borrower of the
Mortgage Insuran e St ler. If substantially

equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
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by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any suc f b pay for Mortgage
Insurance, or am tt Bgm illg Borrower will owe
for Mortgage Ins Irey will'mot m Emun\

() Any suc] ct to the Morigage

Insurance under
to receive certai
Mortgage Insur:
premiums that we
11, Assignm

INEEE. C)'FRITQI‘;H&"T

cellatmn of thi Mor‘ e

RERPE
Remﬂe!dn.

of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds

cl iﬁﬁi §t lﬁuest anc
& tepfil d Ay

wnearned githe ]imﬂqﬁs

| ob am

nd?81

1y include the right
rance, to have the
ortgage Insurance

2 hereby assigned to

and shall be paid to Lender. .

If the Property is dam wch | s Pre hall be testoration or repair of the
Property, if the restoration of repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to|inspect suck: ] >ty to ensure the work has been completed to léender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the worlk is completed. Unless an agreement is made in writing
or Applicable Law requires.i t to be paid on such Misc us Proceeds, Lender shall not be required to pay

Borrower any inte
feasible or Lender

this Security Instrus

Proceeds shall be
In the event ¢
applied to the sun
Borrower.
In the event o
Property immedia
the sums secured

t or earnings on such Miscellaneous Proceeds. If the restoration or rep
cecurity would be lessened, thedbbscelinsous Proceeds shall be applied

t, whether or not then due,\with-ilic'éxcess, if any, paid to Borre

ted in the order provided fb/in Section 2.7
king, destruction,-Crilossin valie oitlie Property, the Miscel
4 by this Security istrurnent.~whether-or not then due, wi

g, destruction, 0TlesS i Ve lue ot the Prope
tial taking, destracfion, or loss in val

’s
X

,,

is not economically
the sums secured by

/"Such Miscellaneous

18 Proceeds shall be
cess, if any, paid to

‘market value of the
r than the amount of
n, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Inter uccessors in Interest

of Borrower, Len Interest of Borrower
or to refuse to ex 8 .1eﬂ ﬁmmmwx N\ -ed by this Security
Instrument by reas m hmm Lc' it of Borrower. Any
forbearance by L h MA B limitat der’s acceptance of
payments from thi ntitiesor Successors Interest of Borrowcr or in amgants nan the amount then
due, shall not be a waiver @ oﬁﬂéﬁ }EEE!S!J yﬁgﬁ SEHE of

13. Joint and Scveral Liatiliey] Golsignérss) (R@eq)fxdlgqs! Bound. rower covenants and

agrees that Borrower/s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this [Security Instrument
only to mortgage, grant ar ay tk oner’s int the Property r the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrur or the Noie without the co-signer’s con

Subject to the provisions of Scction 18, any Successor in [nterest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this ity Instrument. Borrowe not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. |The covenants and
agreements of this Security Instrument shall bind (cX¢=ptiasiprovided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Dender may charge Butfower fees faf-services performed in conriection with Borrower’s

default, for the pt of protecting Lenders interest ifi-the Fisperty and rights undes Security Instrument,
including, but not y, attorneys’ fees, property inspection and valuation fess. It o any other fees, the
absence of expres in_this Security Insifiment it charge a specific fee to1 all not be construed
as a prohibition ¢ ».of such fee. Tendermmaianot charge fecs th y prohibited by this
Security Instrume Te Law, LTI ‘

If the Loan is ic d terpreted so that the

interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the I ¢

As used in th . m i e‘ﬁ\ : sl :Inde corresponding
neuter words or w i Hgg mltg shall me : the plural and vice
O Borome N‘ﬁl mm&’?h

17. Borrowe T mtld 8 nstrument.

18. Transfer 1€ 2 Beneficial Borrower. /EE used rf; tion 18, "Interest in

the Property” means ¢ HEHEN ’tﬁ to, those beneficial
interests transferred in a oot fot fieed Jeanlapt @duhtytaﬁe@m@m!-act or eserow agreement, the intent

of which is the transfér of title by Borrower at a future date to a purchaser.

If all or any part|of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefic rest i 5 sold sferred) >nder’s prior written consent,
Lender may requirc immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable?

If Lender exercises this opt Lender shall give Borrower notice of ion. The notice shall provide a
period of not less than 30 days fiom the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Le 1ay invoke any remedies tted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acgeleratiniiy, [f Borrower meets certain conditions, Borrower shall

have the right to ha nforcement of this Secusatp tustiitnent discontinued at any time prioyfo the earliest of: (a)
five days before sale «of tlie Property pursuantitc/Section 22:a854his Security Instrument, (b) such other period as
Applicable Law 1 specify for the terminghon SEJ3orowes’s right to reinstate; o ntry of a judgment
enforcing this Sec rument. Those conditions-are tiat Borrower: (a) pays Lend 1s which then would
be due under this trument and the Moteas if no'ageeleration had occusrt s any default of any
other covenants o ‘c) pays all expéases inevttad i enforcing S ment, including, but
not limited to, re: 3 S, Property iispection and valration ees incurred for the
purpose of protect t PE ;; and (d) takes such

action as Lender may reasonably reqmre to assure that Lender’s interest in the Property and rights under this
Security Instrament, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
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Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given s . opportunity to take

corrective action g 3 Hb <

21. Hazardo ﬁgmqu) ll%zar s re those substances
defined as toxic o1 m lowing substances:
gasoline, kerosene N X pmmﬁll&m!es 1 s, volatile solvents,
materials containi » formaldehyde, and radioact materlals; : "Envigenm Law" means federal
laws and laws of the ?;m% M} % t th safety or environmental
protection; (c) "Ervironmental €lgendp/qikeudeioan oﬂemdenleal actiot, or, removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not caus permit the , use, di torage, >f any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nat do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an

Environmental Condition, ory(c) which, due to the presence, use, or relea Hazardous Substance, creates a
condition that adyersely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Propesty of smiall quantitics of Hazardous Substances that arc generally recognized
to be appropriate| to normal :ntial uses and to maint of the Property (including, but not limited to,

hazardous substances in consumer products). .
Borrower shall promptly give Lender written woticsi9f(a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agenCy-cr piivéiGiparty involving the Property”and any Hazardous

Substance or Environmental Law of which Boizéwer has actgab-knowledge, (b) any Environmental Condition,
including but no ed to, any spilling, A¢aking|=discharge,-lrelease or threat of r of any Hazardous
Substance, and (¢ dition caused by tligipiesence-use lcf reiease of a Hazardot 1ce which adversely
affects the value ¢ ty. If Borrower iains, or is'noiified by any governr ulatory authority, or
any private party, oyal or other rémedzson{afteny Hazardous 3 ting the Property is
necessary, Borrov » take all necessatiyifictedial actions in invironmental Law.
Nothing herein sh: C

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
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proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

7,%74 ) (Seal) ) (Seal)

). K -Borrower

Witnesses:

Document is
~ NOTGOGFFICIAL! (Seal)
This Docunientis the property of Borrower
the Lake County Recorder!
(Seal) (Seal)
r -Borrower
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE County ss:
On this 5 \S* day of M i& &OIG , before me, the undersigned, a
Notary Public in and for said County, personally ared JEFFREY D. KORTUM, and acknowledged the

execution of the foregoing instrument.

WITNESS my hand and: ofﬁmaﬁeau—’——/’j
; AA.LEPPER
(Seal) % R THtFEEEe County

My Commission Expires: ;@: My Commission Explreé[’r} ied or printed nam N
Hone> December 4, 2 ty of residence: (3§

{2~
Affirmation

[ affirm, under the % t Security number in

this document, un a1 Dﬁéﬁfffen‘t is
NOT OEEICIAL!

This instrument was p MS Document is the property of

the Lake County Recorder
A.ROBERT MASTERS (IND, BAR #30015-71) INDIANA COUNSEL F(
350 COLUMBIA STREET BLACK, MANN & GRAHAM, L.L.P.
SOUTH BEND, IN 46601 2905 CO BCIRCLE

OWER MOUND, TX 75028
Mortgagor Address: 15743 W. 1015T PL., DVER, IN 46311
Mortgagee Address: 700 STATE FIIGHWAY 121 BYPASS, SUITE 100 LEWISVILLE, % 75067

Loan Originator Organization: NTFN, INC; NMLSR ID: 75333
Individual Loan Originator: STEPHEN M STASNY; NN
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Loan Number: PAMG1528160
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31ST day of MAY, 2016, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to NTFN, INC. DBA PREMIER
NATIONWIDE LENDING (the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

15743 W. 101ST PL., DYER, IN 46311
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in
COVENANTS CONDITIONS AND RESTRICTIONS OF RECODD

Edepearigyeopre ko

NQ.EGEEEECX
mgﬂtles ogm‘ th g(g\)lvhn%r SS: la 10n'Y an h; BS

ake County Recorder!

(the "Declaration™). T

(the "PUD"). The Prc
managing the common ar
Borrower's interest.

livalent entity owning or
senefits and proceeds of

PUD COVENANTS. In addltlon to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree 2s follows:

A. PUD Obligations. Borrower ! shall perform all of Borrower's obligaticns under the PUD's Constituent
Documents. The|"Canstituert Documents” are the (i) Decldration; (ii) articles of incorporatior, trust instrument or
any equivalent document whicli creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Betrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides

loss by fire, hazards
| to, earthquakes and
ion 3 for the Periodic
. and (ii} Borrower's
atisfied to the extent

n the amounts (mcludmg deduct1b1¢ Jevels), for the petiods, and agair
rm "extended coverage," and@qy: (nh*r tazards, including, but not 11rr
’r requires insurance, thén) (i) Lender Waives the provision in ¢
vearly premium ms.ahments for pmpcr-y insurance on the
maintain propertyginsur S TOV erage on the Property is de

insurance coverag
included within tb
floods, for which I
Payment to Lender of'¢
obligation under &

that the required ¢ rided by the Gwniers-Assdciation policy.

‘What Le: condition of’ thls waivarcan change during thet an.

Borrowe: rompt notxi,e of: .1 juame in requircd pr 2 coverage provided
by the master or b =

In the ev { i€ pair following a loss

to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Section 11,
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD,
except for abandonment or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
"Constituent Documents" if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

 (Seal)

This Document is the property of
the Lake County Recorder! (Seal)

| (Seal)

(Seal)

_ (Seal

{Seal)
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