2016 035825 ) w2l

ﬁ!Cﬁ‘éELFE. BROWH
"RECORDER

A, e

[Space Above This Line For Recording Data]

MIN 1009750-0945409498-8 YoanNo. 045400408
PARCEL TAX ID#: 45-16-18/15/+002:000-042
PMI CASE# 13500733 ocument lS

NOT Qdricd&TAL!

This Document is the property of
perIvTioNs  the Lake County Recorder!

Words| used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18,20 and 21. Cerlain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) " Security/instrument® means this document, which is dated _May

31st . 2016 together with all Riders to this document.

®) "Borrower® is BRIAN RICHTER AND JENNIFER RICHTER, HUSBAND
AND WIFE

MERS iz the mortgages under this Seci n
under the laws of Delaware;and has an address and telephone nyrber of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa g [|MITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated May 31st
2016 . The Note states that Borrower owes Lender
THREE HUNDRED SEVENTY THOUSAND FOUR HUNDRED FIVE AND NO/100

Dolla.rs ( eres K[ to pay this
June T IO etHent1s

Mmegn i i 1 h Iransfer of
s NOTOFETCEA R ™

G) ) ng ebt ev1denced Note, plus mterest any.pref nt charges
and late char ml!ﬁd aiﬁ ﬁﬂsedﬂf‘ &ﬁb wtrument, plus
interest. the Lake Coun Recorder'

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rite Rider [] Condominiufn Rid ] cond Home Rider
E Balloon Rid [C_1 Biweekly Payment Rider = 4 Family Rider
VA Rider [ 1 Planned Unit Development| Ridex
1 ot (s) [specify]
@O spliceble Law" /means all [controlling “applicable federal, state and local statutes,

regulations, ordinances and administrative rules am. orders (that have the effect of law) as well
as all applicable final, non-appealable ]ud1c1 ; 9,
@ nmumty Association D b And Assessments” means all dues, fees,
assessmenis.and ‘other charges that argi <wer or the Property by acondominium

associati DIEOWNETS association i3 zation.

X) wic Funds Transfei S |2 sfer of funds, othe; transaction
originate ft, or similar’ Swhich is initiated | electronic
terminal, strument, er, © " ape so as to ord r authorize
a financ debit it aiageatudt>” Such term ingl limited to,
point-of-: mated tell I g telephone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument,

TRANSE PROPERTY

Ths Sec DOCHmentis. . .  renewas,
extensiorn fi % renants and
agreemer mmy Tmﬁrllﬁ! 9 -ower does
hereby n 2 ant aﬁ conv ERS ﬁ nomin, for d 1 Lender's
SUCCEsSors af Rqﬂ ch FSS a iéf tfl)e following described
property cd in the the Lake County Recorder‘
COUNTY

[Type of Recording Yo Isdiction]
of AK

[Name of Recording Jurisdiction]

LOT 82 IN THE HIG NDS OF ELLENDALE FARM UNIT THREE, AS PER BLAT
THEREOF, RECORDED IN PLAT BOOK 108, PAGE 47, IN THE OFFICE,GF THE
RECORDER|OF LAKE COUNTY, INDIANA.

which cu Iy has the address of 94; Hn ghiands Dr

‘H‘\l

[Smeet] -
Crown Po , , Indiana’ 46307 Address"):
AL > [Zip Cod.

ft yperty, and
all easements, appurtenances and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Py and Late

Charges. p ﬂ inci m:ih idenced by
the Note )yinent ﬂ ﬁm eiythe N r shall also
pay fund 01 mwrflmtz' 1 e and this
Security il IT ilany check instrument
received nt under the Note or ¢his Security Instrument [ to Lender
unpaid, Len ;!;hi)&;lyﬁ ‘if!lﬁ)sté $n ﬂlb s‘?ﬁX £ Note and this
Security Jistrument be tilade ]1‘ er@mmﬁtlxyf mlfdnrhs selected by T.ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfe

Payments ate deemed received by Lender when received at the location designated in
the Note|or at such other]ocation as may be designated by I.ender i accordance with the notice
provisions in Sectionyi5. Lender may return any payment or partial,payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights, tc refuse such payment or partial payments in the future, but I.ender is not

obligated to  apply such payments at the timegsiuch payments are accepted. If cach Periodic
Payment'is applied as of its scheduled &‘@YR ) ender need not pay interest on unapplied

funds. Lender may hold such unappligdyit il Botrower makes payment to bfing the Loan
current. orrower does not do sg able period of time, Ler shall either
apply suc or return them to Bi - IEne plied earlier, such fu be applied
to the ou rincipal balance wader e Naote immsdiately prior o No offset
or claim rer might have oW Ov-ncthe inst Tend > Borrower
from ma Ty 15 yrming the
covenant: cu

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

y Periodic

O \\
Payment: 1€ p tmm ﬁ:j&n s1 to provide
for payn is" duelfor: @ m d othe can attain
priority « o1 t i anceen k ) leasehold
payments N MrmmAL!fo. ny | insurance
required nder E?ction 5; and ‘(ﬁ: Mo e Insurance premiumse if' T any sums
payable by, ForsoNAIRY EOErHASGIDE A DALt WModale hbucznc.. premius in
accordanec with the pﬂ‘ﬁo]sakée(t}oumtj?hReemtde lled "Escr [tems." At
origination Or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments  if any, be escrowed by Rorrower, and such dues, fees
and assessments shall be an Eserow Item, Barrewer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall| pay Lender the Funds for Escrow
Items unless Lender waives Borrower ‘s obligation to pay the Funds forany or all Escrow Items.
Lender may waive Borcower's obligation to pay to Lender Funds foxanysor all Escrow Items at
any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when ‘and” where payable, the amommts due for any Escrow Items| for which
payment |of Funds has been waived by Lender and, if lsénder requires, shall furnish to Lender

receipts cvidencing such payment within sughgtime period as Lender may require. Borrower's
obligation_to make such payments and t¢ rié- peheipts shall for all purposes be deemed to be

a covenant and agreement contained g Instrument, as the phrase “tovenant and
agreemer d in Section 9. Hgated to pay Escrow s directly,
pursuant iver, and Borrower fz ay ' the amount due for an Escrov .ender may
exercise nder Section 9 and pay st amourt and Borrower sf e obligated
under Se ay to ‘Lender any’ 0] ender may rev r as to any
or all Es rtime by a noticélgnentii accordance witt upon such
revocatio )/ 2n required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.,

¢ ender shall

account t i i >F shortage of
Funds he a vrmﬁgméﬁfiﬁ hotify equired by
RESPA, CcesSamy ie ma shortage in
accordan Rl Nlm ﬂmAms deficiency
of Funds in paeEOwW efined under RESPAy Lender shall notify Borsowe equired by
RESPA, and m& 93?%9&&1’!? ﬂbﬁm&é‘ﬁ af% up the deficiency in
accordan: iih RESP A pet i goloeré linnia menilly r!

on payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender

Charges; Liens:i M Borrower, sh all pay all taxes, assessmeunts, charges, |fines, and
impositions attributable to the Property which canattain) prierity| over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community/Association Dues,
Fees, and Assessmerits, if any. To the extent that these items are Eserowsltems, Borrower shall

pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Boirower: (a) agrees in writingyto. the'payment of the obligation secured by
the lien in a manner acceptable to Lender,# so long as Borrower is performing such
agreement; (D) contests the lien in googd; ¢ defends against enforcement of the lien in,
legal proceedings which in Lender's opinidn' operate’to’grevent the enforcement of fhe lien while
those proceedings are pending, but Dniyuntil suct eedings are concluded (c) secures
from the of the lien an agreement satisfactory®te- Lender subordinaii ien to this
Security Lender determines that any part of the Propert t to a lien
which ca ity over this Ségl .ub t, Lender may T a notice
identifyir hin 10 days of {Héxate H ‘ower shall
satisfy th 1 it

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

] may obtain

insuranc£ nd ‘ i ower’ e. b obligation
to purche i fﬂmmm‘fi&en S shall cover
Lender, ! m rty, or the
contents Hmw mmqolll x&m er or lesser
coverage W m m eﬂ ect. lg&mwgﬁcknowledﬁes at_th h{? : inililr}z:nce
coverage t wer could have
obtained. A ny ‘amount§: (bllsaﬂbg I(}ﬂunxﬁy fis>Section] #shhll become additional debt

of Borrower secured by this Security Instrument. “These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting paym

All [insurance policies required by Lender/and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendesgshall have the right to

hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid jpremiums and renewa! netices. If Borrower obtains any form of
insurance coveragennoiotherwise required by Lender;sfor damage to, or destruction of, the

Property| such policy shall include a standa ortgage clause and shall name |Lender as
mortgagee and/or as an additional loss -,,@

In the event of loss, Borrower ive j pt notice to the insurance carrier and
Lender. ler may. make proof of sy if noymarie H.. ptly by Borrower. Ur Lender and
Borrowe ise agree in writing, ny insurance proceeds, whether o1 underlying
insurance ‘ed by Lender, shall'beiappli sioration or repais erty, if the
restoratic economically fea 's security is nf luring such
repair an ted, K ayerthe right to hold st ceeds until

Lender h completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

INDIANA -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-07 (0009) (Page 7 of 18)



or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid us ghts (other

than the mﬂ i ri bl insurance
policies « D1 ,ﬁnl m&&ﬂ %}px. e age of the

e NOTOERICLXLL

( rower shall o stablish, and use the Fr \ Borrower's
principal %ri%r Pai %{t P Fm&mu?ﬁx ment and shall
continue ,cupy the fhger]yaldbl@wmﬁycﬂbwpde&ﬁ at least one vear after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.
7. | Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the?Property. Whether or not Borrower is residinggingih€ Property, Borrower

shall maintain the Property in order to prevent the Property from deteriorating or decreasing in

value due to its, condition/ Unless it is determined pursuant to Section 5 that repair or
restoration is not econcmically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. ance or condemnation proceeds are paid in

connection with damage to, or the taki Property, Borrower shall be responsible for

repairing or. restoring the Property ¢ 5 released proceeds for such purposes.
Lender i isburse proceeds for the on in a single payment a series of
progress ts as the work is completed=If-the insurance or condemnati eds are not
sufficient v restore the Property, Botr pot relieved of Bor ligation for
the comp r¢pair or restorad

nt may make re \bic enitries upon and-i > Property.
If it has 1 ) i 2 Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under thls Security Instrument, including
protecting yairing the

Property. ﬁ 0 1 cured by a
lien whic Ii:, Gtgi mtb)izﬁ)eu y (0 payi);lg
reasonabl f it rt is Securi
Instrumes i Nﬂm mFF mm g, 5B e Properg
includes, mite o enterm pegty to make repairs, chapge | replace or
board uf ’%!;b xl%rﬁi?,%m Ot fl or other code
violations Jangerousthehlggd(m(}w Jturued) eufor off. AlthouL L.ender may
take action under this Section 9, Lender does nof have to do so and is not under any duty or
obligation ta do so. Ttis agreed that Lender incurs no liability for not'taking any or all actions
authorized under this Section 9.

Any amg ts disbursed by I_ender under this Section 9 shall become|additional debt of
Borrower secured\by this'Security Instrument. These amounts shall bearintegest at the Note rate
from the date of disbuxsement and shall [be payable, with such interestyupofi notice fiom Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the

provisions of the lease. if Borrower acquires feenitlc tosthe Property, the leasehold and the fee
title shall not merge unless Lender agrees to theymerger in writing.

1 . Ifsendenitefivied Mortgage Insurance as a condition of
making the L oan he iumsi¢aeired to maintain the Morigdge Insurance
in effect. ) . fteage nsurancei@average required by Len eases to be
available i that' previously provided such insurance "TOWer was
required P ignated peymen wardythe premiums fo1 Insurance,
Borrowe mi e0rL0- ohtain coverage subsi lent to the
Mortgag y he cost to
Borrowe: In n age insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain Ic 1 a er is not a

party to t =
| o AOSMENS 1S ... 2 time 0
time, anc i i i hare hify , or reduce
losses. or N ﬂmmmmTArMs iy : mortgage
insurer a J r r parties) to these aggeements. These agreeigesnts require the
mongage 11 VR0 T RETRE TN 5 EIT BRORERLTAE, .. .fmay nave
available (which may inclade Mtﬁﬁﬁmymmle!premiums,
As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or

indirectly) amounts that derive from (o might be_characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's

risk, or reducing losses.If such agrecment provides that an affiliate of Tengder takes a share of
the insurer's/risk in exehange for a share of the premiums paid to thejinsurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any,such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgageiinsurance, or any. other terms of.the Loan. Such agreements will not
increase the amount Borrower will owe fortgage Insurance, and they will not entitle
Borrower to any refund. 'S

(b) Any such agreements . e rights Borrower has -if any- with
respect t » Mortgage Insurances Trth niéswners Protection Act 98 or any
other lav s rights may includethe right-to receive certain disclosur squest and
obtain c: of the Mortgage Insarg: ( e the Mortgage I erminated

automati to receive a réfundyefany Mortgage Insuran that were
unearne il '

" Pt s Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured t v 1y, paid to

Borrower ﬂ)ﬁe ﬁmtni;g Te Section 2.
. of a4 ing ; in val yperty, the
Miscellar o€ d5s: i KT} is nstrument,
whether erf m I ﬂEyF r@r !
] ¢ of a-partial tal sttuc or loss in value y in which
the fair market va b&ﬁﬁ%ﬁ 1&1%1#&3 $old Y?Bﬁﬁf&’ on, or loss
in value js equal to or ﬂwrlﬂak@e@nmnfyhﬁmndeﬁb' this Sec‘ » Instrument

immediately [before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the

amount of the Miscellaneous Proceed nultiplied by the following fraction: (@) the total amount
of the sums secured immediately before the partial taking, destruction, or)loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value! Any balance shall be paid to Borrower.

In the event of a) partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss

in value |is less than thesamount of the sums securcdsmmediatcly before the partial taking,
destruction, ‘or loss in value, unless Borrowes, and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied-ia\iielsinis secured by this Security Instrument whether

or not the sums are then due.

' Property is abandoneg
that the | s Party (as defined
claim for Borrower fails tows

f, after notice by Lend ) Borrower
) offers to make ar to settle a
ithin 30 days afl : the notice

is given, uthorized to c&l M - ly’ the Miscellan ; either to
restoratic > Property or to thersnms*secured by this 3 it, whether
or not th 3 scellaneous

Proceeds or the party against whom Borrower has a right of acuon in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

xtension of

the time 1 mma i ﬁff‘tﬁ In is Security
Instrume; mﬁ r shall not
operate t: Mm i ry, i S er. Lender
shall not Ei? CIEE' ﬁ .m )Irower or
to refuse ayment or otherwis d1f amortization of je s secured by
this Security ’Hﬁiﬁv LHERY R xﬁ’ %’h’ éﬂgz YIOWer or any
Successors in Interest ofyBofronkre @Dﬁﬂqdﬁehydledlgrih exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities ar Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exe ise offany right or remedy.

. Joint (and" Several Liability; Co-signers; |Successors and  Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and lability shall be joint and

several. wever, any, Borrower who co-signs this Security Instrumenibut does not execute the
Note (a —signer"): (a) is jco-signing this Security Instrument only to mortgage, grant and
convey the co-signer's‘inferest in the Property underthe tecms of this Security Instrument; (b) is
not perso ly obligated io'pay the sums secured by this-Security Instrument; and (c) |agrees that
Lender any other Borrower can ; extend, modify, forbear or \make any

accommodations with regard to the tero
co-signer's consent.

gurity Instrument or the Note without the

i ot to the provisions of-<Shetions I8, any®Successor in Intercst of rower who
assumes x's ohligations unde Securi riment in writing, 4 yproved by
Lender, in_all of Borrower's.ri andd bexefits under this nstrument.
Borrowe: released from “BorFmwicis@blizations and liabi is Security
Instrumes 4% eements of
this Secu IN )1 SUCCESSOrIS

and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected
from Bor ender may

choose to em ﬂf i{f ng a direct
payment ti mg i&ch N 1s a partial
prepayme at mvdﬁlh a jr -ovided for
under th MML ayment to
Borrower COnRE iver of an t.of on Borrower ht ha wut of such
overcharg Tius ocum (fl rigy of *

15. Notices. thbﬂg@eg@m“ﬁyrﬁgcuﬁdm in connection with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have heen given to Borrower when mailed by first class mail or
when actpally delivered to Borrower's notice'address if sent by other_mea Notice to any one
Borrower shall constituté’ notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be|the Property Address unless Borrower has designated a
substitute notice address by, netice to| Lender. | Borrower shall premptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrewer/ shall only report a ‘change /of address through that specified
procedure. Theremay befonly one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall hepgiven by delivering it or by mailing| it by first
class mail to Lender's address stated ki @ ender has designated another address by

notice to Borrower. Any notice in cogn ithitiiscS ecurity Instrument shall not be deemed
to have t siven to Lender until g precerved bvEl ender. If any notice red by this
Security ] nt is also required Applicabl %, the Applicable La ement will
satisfy the wling requirementunder this Sect

16. L.aw: Severabittyy Rulesof € i T Instrument
shall be g al law and the IaWioft isdiction i is located.

All rights H a quirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1 Property,

_ including d' ii d, contract
for deed, H ﬁ mﬁf :iﬁnu of transfer of
title by B 3 m P
] N m ‘lea.F IIQI.AID!e is transferred
(or if B ot atural person amd 3gbeneficial interest in Eorrc is sold or
transferred) + Eﬁ&ﬁi:j‘i &1‘1 iihgeniﬁqn E&M glr lafe payment in
full of all sums securedibiy thi Mmﬂeﬂ!ﬂon shall.not be exercised
by Lender if such exercise is prohibited by Applicable Law.. A
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a_period of not less il 1an days from the date notice is given in
accordance with Section 15 within which Berrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this peripd, Lender

may invoke any remedies permitted by this Security Instrument withoué fusther notice or demand
on Borrower

19. | Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have caforcement of this Security Instrument
discontinued| at any time prior to the ear 1.‘ : (a) five days before sale of the Property

pursuant \to any power of sale containgd urity Instrument; (b) such other period as
Applicable T.aw might specify for the tefh DRotrower's right to reinstate; ot (c) entry of
a judgme forcing this Security Tis =1 nose-¢onditions are that Doyt * (a) pays
Lender al whichthen would he rder=ih eirity Instrument apd te as if no
accelerati urred; (b) cures anyidefanltof any other covenan(s or s; (¢) pays
all exper in enforcing SReurib strument, includi limited to,
reasonabl property inspectigniant{valuation fees, an red for the

purpose ( 1 nstrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, on RESPA

1
e Lom mﬂﬁﬁﬂiﬁﬁﬁp’ﬂi&h he gogo oan
ici S y ferred
successor Loan S Nﬂ”l?“ OBFRCIRALY. . it

by the N ¢ .. .

" Neitier ISRIRP EHMGREISANE REORSEINDE, ..y . cicil acton
(as either mdividuat]iﬁginakéﬁmunty aisssp thel @rides from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrrment “until such Borrower or
Lender has notified the other party (with _such motice giverin eompliance ith the requirements
of Section 15) of such alleged breach and affordéd the\other party hereto a|reasonable period
after the giving of such'notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes ofl this paragraph. The(notice of acceleration and opportunity to cure
given to Borrower pursuani to Section 22 and the“notice’ of acccleration given to Borrower
pursuant [to Sectionyl8 shall be deemed to satisfyyihic_netice and cpportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. A
are those ‘substances defined as toxie
Environn 1 v and the following

\Withis Section 21: (a) "Hazardous Substances"
er:& substances, pollutants, or wastes by
4 ga @u kerosene, other fla le or toxic

petroleun cts, foxic pesticides™a erbicidesivolatile solvents, m containing
asbestos Tehyde, and radiga roaterials; (&) "Environmenial ans federal
laws and jurisdiction where thesProperty located that » , safety or
environm (c) “Environmeésitalyi@lednup” includes am 1, remedial

action, ¢ a ironmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulator ) i on of any

ﬁ‘:;:;:f;; BNV o R
o N OO ETCIAL

ﬁ?Mﬁ%\gll}Iﬁlilg% thér er and Lender f;ir er Lf 1l agree as

the Lake County Recorder!

Acceleration; Remedies. Lender™ shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). | The notice shall specify:  (a) the default; (b) the action required to cure the
default; (c) a date, not'less than 30 days from the date the notice is given to Borrower, by
which the default must be 'cured; and (d) that failure to cure the,defatlt on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by/judicial proceeding and sale/of the Property. The notice shall
farther inform Borcower of the right to relnstat-. after acceleration and the right to assert

follows: |

in the foreclosure proceeding the non-gxistence of a default or any other defense of
Borrowex to acceleration and foreclosa @ thie default is not cured on or before the date
specified in notice, Lender at i ; ‘ ire immediate payment-in full of all
sums secured by this Security Instri e her demand and mg: eclose this
Security rent by judicial proééeding.” Eende all be entitled to ¢ 1 expenses
incurred g the remedies provided in'this Section 22, includiy; limited to,
reasonab fees and costs o tit)s-&vide

: 'pon payment of ‘alinswnsisecured by this 8 nt, Lender
shall rel( g f 2asing this

Security Instrument, but only if the fee is paid to a third parly for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valiation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it

J/ — - (Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

—  (Seal)
-Borrower

.
7
r ey
"'ullﬂ_‘}‘r/
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } 88

RJ

On this 31st day of May 2016
before me, the undersigned, a Notary Public in and for said County, personally appeared
BRIAN RICHTER AND JENNIFER RICHTER, HUSBAND AND WIFE

nsonable care to redact each
ebbie Burgess

(hame)

Social Security numberin th

i,. {
3
Lrgpypanitd

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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