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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the nsage of words used in this documentare also provided in Section 16.

DEFINITIONS

(A) "Security Instrument' \means this document, which isdated MAY 31, 2016 , together

with all Riders to this docur
(B) "Borrower' PRAVIN PATEL, A MARRIED MAN

Borrower is the mortgagor under this Security Instruzse:

(C) "MERS"is Mortgage Electronic Registratio @ n¢,, MERS is a separate corporation that is acting solely
as a nominee for Lsnder and Lender's succesgois: sasi> MERS is the mortgagee under this Security
Instrument. ME erganized and existingm¢er 1 nPelaware, and MERS has ling address of P.O,
Box 2026, Flint, | 1-2026 and a street & of 1901 oorhees Street, Suite rille, IL 61834, The
MERS telephone (888)679-MERS. . & .’

(D) "Lender" is 'TEED RATE

Lender isa DI OC organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613
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(E) "Note" means the promissory note signed by Borrower and dated MAY 31, 2016

The Note states that Borrower owes Lender THREE HUNDRED NINETY-FIVE THOUSAND AND
00/100 Dollars (U.S. $§ 395,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2046

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
(] Balloon Rider

[] 1-4 Family Rider

[] Condom:

[] Planned Unit Development Rider
[] Biweekly Payment Rider
[1 Second Home Rider

Document is
NOT OFFICIAL!

() "Applicable Lo b sl ARHMEMEREATERS, PROARGIANES cuiovions, ordinances and
administrative rules and orders ﬁh@@gﬂ&e@@ﬁiﬂtyaﬂe&@ﬁau@p@caﬂe final, non-appealable judicial

opinions. ,
(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium assoeeiation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, tclephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autornated teller machine transactions, (ransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are des%x;jg;igl in Section 3.

(M) "Miscellanec

third party (other
destruction of, the
lieu of condemnat

Y
-

Proceeds" means any com ?M
an ingurance proceeds pa er the ¢

ement, award of damages,

es described in Sectic
; (i) condemnatloﬁ‘u other takmv %l or any part of the Pro

nisrepresentaticaiiof, or omissio

as to, the value s

proceeds paid by any

yr; (i) damage to, or
3 (iii) conveyance in
ion of the Property.
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jefault on, the Loan.
rest under the Note,

(N) "Mortgage ns insurance Q,rot.ectmg Lender @oainst the nonpayy
(O) "Periodic P e regularly éj';h ;Qe;*. ouﬁt due for (1) prin
plus (ii) any amo n3 ofthis Secuf “ent
(P) "RESPA"n nd its implementing
regulation, Regulation X (i2 C.F.R. Part 1024), as they might be amended from time (o (ime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (it) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 367 in West Lakes Addition Phase III, Block 2, 4n the Town of Munster,
Indiana, as per plat thereof, recorded in Plat Book 99 page 50, in the
Office of the Recorder of Lake County, Indiana.

Tax ID No.: 45-06-36-379-008.000-027

Document 1s
NOT OFFICIAL!

hich currently has the addspg of . 216 KNTGHTBRIDGI. b
WHICH hrrenty e Thi§ Document is’the prol?sgﬁy of

the Lake County Recorder!
MUNSTER , Indiana 46321 'roperty Address"):

TCina [Zip Code]

TOGETHER WITH the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures r‘or_hereafter a part of the property. All replacements/and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this SecusityInstrurment as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to eomply with law or custom, MERS (a3 nomince for Lender and Lender's successors
and assigns) has the right: to excrcise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, rcleasing and canceling
this Security Instrumert, S

BORROWEER. COVENANTS that Borrowé\ri;-"fawfully : /d of the estate hereby convéyed and has the right
to mortgage, gran convey the Property a_.}i’ffhat the Propétﬁ%is unencumbered, exe r encumbrances of
record. Borrower: sand will defend ger‘.{@f&;ly the title to txh'ef:?roperty against all ¢l \d demands, subject
to any encumbranc d C % ;3

THIS SECUF JNMENT combine=iflifntaricovyenants for national us orm covenants with
limited variations ! constitute a unifornHeaetTIty instrument co- rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appllcatlon of Payments or Proceeds. Except as otherwxse descrlbed in thlS Section 2, all payments
accepted and appli e O due under the Note;
(b) principal due 1 )%: ts due under Section 3., Such lied to each Periodic
Payment in the or b m tlrmla late charges, second

» a1l b
to any other amou of thig ity In reducenthe p ice of the Note.
ol B B ode .

If Lender re ncludes a sufficient
dueﬁe payment may he applied to the delinquent paym

amount to pay an; | the late charge. If
RGHIREC TR BAYGPIY O GATmenO&.

more than one Pe sd from Borrower to the
repayment of the Périodic Paymfmflggﬂ{(bt}e q;y R@@eﬁnﬂéian be paidiin f0ll. To the extent that
r the payment is applied to the full payme

any excess exists ¢ nt of one or more Periodic Payments, such excess may

be applied to any Jate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paynients; insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the'due date, or change the amount, of the Periodic'Payments.

3. Funds for Escrow ite Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full} 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments of ground rents on the Propertyy if any; (c) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insui ame | emisms in accordance with the provisions of Section 10.
These items are called "Fscrow Items." At orlgna*m.x or atabsetithe during the term of the Loan, Lender may require

i such dues, fees and
f amounts to be paid
waives Borrower's
ion to pay to Lender
Funds for any or ¢ 'vent of such waiver,
Borrower shall pa or which payment of
Funds has been waived 0y Lenaer and, if Lender requires, shatl-furnish106 Lender receipis w.ucncing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

1 Dues, Fees, and AkSgssments, if any;oe escrowed by Bor:
v Item. Borrower ;hall promptly fugmsh to Lender all n¢
thall pay Lender. the=Funds for Fscrow Item'
or all Escrow Iterns: Lcnder rnay waive E
rtime. Any suen waxwr may only't

that Community 2 i€
assessments shall s
under this Sectio;

obligation to pay
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requlred by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage ir ESP If there is a deficiency of
Funds held in escr PA, Lenoer snau not !SPA, and Borrower
shall pay to Lende oC Arn %nl&u C but in no more than
12 monthly paym

Upon payme N@m b@E(EtII@UIrAig{! 1 shall s refund to Borrower

any Funds held by . .

4. Charge %WMWH&J&*MEE prgg}fnﬁﬁ mpositions attributable to
the Property whicl can‘attain peiQEO] oM éu(}‘ﬁ:ﬁ llfééfpid payments or_ground rents on the
Property, if any, and/{Community Association Dues, Fee nd Assessments if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner prov1ded in Section 3.

Borrower shall prompt harge any ch ha 7 over th »Instrument unless Borrower:
(a) agrees in writing to the payment'of the obligation secured by the lien in a manner acgeptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in“goed faith or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings are pending, but only until such proceedings are concluded; or (¢) sccures from the holder
of the lien an agrecment satisfactory to Lender subordinating the/lien to this Security Instrument. If Lender
determines that any part ofithe Property is subject to a lien,y 1.¢an attain priority over this Security Instrument,

Lender may give TOWer a notice 1dent1fymg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mozgofithe '*cfrons set forth above in this Section 4.

Lender may requircBorrower to pay a ones Lme charge tor % real estate tax verification arid/or reporting service
used by Lender ir nection with this Loan. 5 (s

5. Proper: -ance. Borrower shall <et‘p the 1mprovpments now existing safter erected on the
Property insured s by fire, hazards‘included-within the ferm extendr 1d any other hazards
including, but not wthanakes and ftaods, for whieh Y ender req1 i is insurance shall be
maintained in the ding deductible’ rey.c_:ls_; wnd for the periods iires.  What Lender
requires pursuant te 1 -during the t h 1ce carrier providing

the insurance shall be chosen by Borrower subject to Lender s right to disappiove Borrower s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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Form 3015 01/01 Page 5 of 14 www. docmagic.com



or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwrse agree in writing, any

insurance proceed d pplied to restoration
or repair of the P: Or I éalr is economicallysfeasible Irity is not lessened.
During such repai I)LQ umen%g BB hold s roceeds until Lender

has had an oppor ender's satisfaction,
provided that suc Nﬁﬁ?tﬁ ﬁﬁli éﬁi&m for the repairs and
restoration in a si a1 t pr ip.a series of progress payments as the work is comgpic Unless an agreement
is made in writing ’Ejgm,b%mtstlﬁ ipmgﬁmar&f roceeds, Lender shall not be
required to pay B er any infefgss of patkipe §8ds. clisgsdls public adjusters, or other third parties,
retained by Borrower shall not be pald out of the msuranc proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums by th v Instrument, ther or r >, with the excess, if any, paid
to Borrower. Such insurance procéeds shall be applied in tde order provided for in'Section

If Borrower abandons the Property, Lender may file, negotiate and setfle any ayailable insurance claim and
related matters. If Borrower do ot respond within 30 days to a notice from Lendet that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period |will begin when the
notice is given. In either cvent, or if Lender acquires the Properfy under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower' s rights to any insurance pioceedsdn an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund

of unearned premiums paid by Borrower) under all{ ntanee: policies covering the Proper* nsofar as such rights
are applicable to the.coverage of the Property. | {ender may use rhe insurance proceeds eitherfo repair or restore the
Property or to pa; ounts unpaid under the Note or. this-S¢ cr.rn:y Instrument, whether or then due.

6. Occupa 3orrower shall occupyg establish,=and u§e-the Property as Bor principal residence
within 60 days aft stion of this Securt ity Instrument and skall continue to oce perty as Borrower's
principal residenc ne year after the date of ocwpancy, unless Lendep1 es in writing, which
consent shall not | withheld, or unIes_»,exter?ummg circurnstange : beyond Borrower's
control.

7. Preservaiion, Maintenance and Protection of the rroperty; wnspecuois, DOIrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

Property and righ ] Al he value of the Property,
and securing and/q Lender's actions can igclude, but (a) paying any sums
secured by a lien ,Dﬂm i-(bl >) paying reasonable

it ARk R garing
attorneys' fees to | lerest erfy.a ights this Security including its secured
position in a bank o N @mg@m&i Aig(!t limite :ring the Property to
make repairs, cha cks, replace or board up doors and windows, drain water frog o sliminate building or

other code violations o :Ebddi GEFNARANE 3 GRS A0 FROF ST 0if.010h L ender may take action
under this Section 9, [cnder doetlapéhﬁgfk@ @%ﬁ{iﬂ@é@fﬁfpbligation 10 so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, ' These ts sha st af 1 rate fro of disbursement and shall be
payable, with such interest, upon notice from Icnder to Borfower, requesting payme:

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall notf surrender the -hold estatc and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Morfgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigagedosurance in effect. If, for any rcason, the Mortgage
Insurance coverage required by Lender ceases todcavailable frorathe mortgage insurer that previously provided such

insurance and Boi =r was required to makg¢jseparately-desigfiated payments toward the niums for Mortgage
Insurance; Borrov 11 pay the premiums Feqtiired-to/ chtainiéeverage substantially ent to the Mortgage
Insurance previou s, at a cost substantially-equivaient to7the cost to Borrot Mortgage Insurance
previously in effe lernate mortgage indurer seleéted by Lender g quivalent Mortgage
Insurance coverag rower shaff co‘qtintiléa‘to pay to Lender th eparately designated
payments that we; X cased 1o be 1n effect,/] use and retain these

payments as a non-reiunaaoic 108s reserve il el ol viorigage msurance.” Sucii 108s rescive shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any otl f the X ts wi td I t Borrower will owe

for Mortgage Ins X t entitie Borrower to any refunc :
(b) Any su v .mmm‘ﬁeISS Y ct to the Mortgage

Insurance under vhier's et h . Th ay include the right

to receive certai i sfil a i ai@i q& !1\ rance, to have the

Mortgage Insura 2 iteg aytomatically, and/or to rEceive arefund of any M prg asurance premiums
a L

that were unearr ARk 38 dhsmapwoperty of

11. Assignmént of Miscem@lEMe@&ﬁﬁWeRMWus Procecds are hereby assigned to
and shall be paid to Iender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 1 mically id Le curity 1 ned. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procceds until| Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender!s satisfaction, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Tender shall not be required to pay Borrower any
interest or earnings on such, Misceilaneous Proceeds. If the tofation or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excesfi, \if Ay¥“paid to Borrower. Such Misccllaneous Proceeds shall
be applied in the order provided for in Section 2! P,

In the event total taking, destructionjQ¥ioss in value'Githe Property, the Miscelt us Proceeds shall be

applied to the sur red by this Security Histwment, whethéiFor not then due, witt cess, if any, paid to
Borrower. = - s 3

In the event king, ‘destructioronuossingalie of the Property fair market value of
the Property imm: he_partial taking; ‘dgstzlittion; or loss invalue' ater than the amount

of the sums secur on, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not a Waiver. Extensxon of the time for payment or

modification of amortizati n | ler to Borrower or any
Successor in Inter operate {o reiease the abality of | uccessors in Interest
of Borrower. Le Bﬁ)&?&ﬂﬂmﬁ Interest of Borrower
or to refuse to e nt v/ t1 red by this Security
Instrument by rea N&T@lﬁﬁ@f An! st of Borrower. Any

forbearance by L Iﬁpls any right or rergedy including, without lm. der's acceptance of

payments from th £ EA233IGAE Liie ABEELRE BLK aﬂt; han the amount then
due, shall not be a-waiver of oreﬁéuLék@(@W rﬁ)éqf

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exe Note ( gner )@ igning th Instrument only to mortgage,
grant and convey the co-signer' s-interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agregs that Lender and any other
Borrower can agree to extend; modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sgetion 18, any Successor in Interest of ‘Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is.approved by Lender, shall obtain alljof Borrower' s rights
and benefits under this Securify Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lender agrees tep SUGH' rercase in writing. The covenants and agreements of this

Security Instrument shall bind (except as provided i Section 20 Wpand benefit the successors #nd assigns of Lender.

14, Loan C »es. Lender may chargeatrower fees tai: services performed in cot ion with Borrower's
default, for the p of protecting Lender'Spisiterest in-the Pfeperty and rights und Security Instrument,
including, but not rneys' fees, property mspection and valuation fees, 0 any other fees, the
absence of expres this Security Insfrlinczt ia charcc a specific fee t 1all not be construed
as a prohibition or *such fee, Lende ey no} c'“iarge fees that ap¢ »ited by this Security

Instrument or by

If the Loan is subjeci (o a law which sets maximumn toan charges, aid that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requxrements and hmxtatxons of Apphcable Law Applicable Law might

explicitly or implici : o} t such silence shall not be
construed as a pr { by coniract. In the gveat thata ause of this Security
Instrument or the m mlﬂ(nlit 8ot af; sions of this Security

Instrument or the ec
As used in t Nﬁ \d ric i g&pri;!l clude corresponding’

neuter words or v /‘ feminine gender; (b) words in_the singular shall mea1 d 2 the plural and vice
versa; and (c) the word Tﬁg&&@&m&n&mﬂa@ PHligafns 1lmkeG, -

17. Borrower's Copy. Bﬂzﬁs_y of fhlS Security Instrument.

18. Transfer of the Property O;I; Beneficlal Int ere}t in %?ﬁvli@ %.f:s,d used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrcd in a bor leed, « cedy nt sales “escrow agreement, the intent
of which is the transfer of title by Borrower at a future datefto a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or|if Borrower is not a
natural person and a beneficial est in Borrower is sold or transferred) without Jsénder's prior written consent,
Lender may require immediate payment in full of'all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option§ Lender shall give Bor: notice of acceleration. The riotice shall provide a
period of not less than 30 days from the date the notice 1s ngen in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrum"m : Borrower fails to pay these sums prior to the expiration of

this period, Lender muay invoke any remedies pel ntted by tlns gg,urxty Instrument without further notice or demand
on Borrower. 5 (eF

19. Borrow isht to Reinstate Afté‘r Accnelemtion. If Borrower meets cer it ions, Borrower shall
have the right to h smentt of this Securityinstruinent discentinued at any tim« 1¢ earliest of: (a) five
days before sale o pursiant to Section22:0Hns, becurlty Instrument, AT period as Applicable
Law might specif ation of Borrowc“ *mgm G relnstate mment enforcing this
Security Instrume 1§ : would be due under

this Security Instrument and the Note as'tf no-acceleration had occurt €d, (u; CUICS aliy aciauli of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForms
Form 3015 01/01 Page 10 of 14 www.docmagic.com




hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If'there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Jom or be Jomed to any judicial action (as either an individual
litigant or the mer ty Instrument or that

alleges that the ot ol rovision of, or any duty owed-| Security Instrument,
unti] such Borrow 8 leégmdt riiﬁe giveh vith the requirements
of Section 15) of breac ded fQ a reasgnab er the giving of such
notice to take cor i Nﬁ:j* ‘ﬁﬁrﬁii&mc before certain action
can be taken, the , d, wxhe deemed to be, reasiagle for purposes of I aph. The notice of

acceleration and oppo Q&WM%& tﬂrﬂlﬁ ¢ notice of acceleration given
to Borrower pursudnt to Sectloxtﬁéhmik@mﬁmmmmWrmmt) take corrective action

provisions of this Scction 20.
21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances

defined as toxic or hazardous substances, | , Or wastes by Enyironn and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, \toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction ‘e the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means'a condition that can cause, contribute to, or
otherwise trigger an Environmental'Cleanup.

Borrower shall not cause or permit the presence, use,‘dlsposal storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, o5¢t)m, s pmperty Borrower shall not do, nor allow anyone ¢lse

to do, anything affecting the Property (a) tha* akin v1olat10r: uf any Environmenta] T b) which creates an
Environmental Condition, or (¢) which, duc$afhe presencs;! usg, or release of a Fazardous Substance, creates a
condition that ad affects the value of the Property. ‘Uiie-preceding two senic all not apply to the
presence, use, or the Property of small quantxtxes of Hazardous Substangt generally recognized
to be appropriate sidential uses and tosa: ,.tehap,:xé of the Propert but not limited to,
hazardous substar produgts). < ,’ >

Borrower st € 1 I (a i # ind, lawsuit or other

action by any governmental or regulatory agency or private party imvoiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited f: bl oys' 1 1 costs of title evidene

23, Release f s secured by this Secyrity Instri release this Security
Instrument. Lenc ﬂn SRk i’rs i y if the fee is paid to

Forromted A e ity 105
a third party for s rging i itted under W,
24, Waiver i Nl r se. oiﬁ:rlgé&ll ight of va 1d appraisement.

This Document is the property of
the Lake County Recorder!

{REMAINDER OF THIS PAGE INFCENTIONALLY LEFT ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Dhaern fods

(Seal) (Seal)
PRAVIN PATEL -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of _ INDIANA

SS:
County of Lake

Before me, _ Shannon Stiener, a Notary Public,

this 318t  dayof MAY, 2016 __PRAVIN PATEIL, who personally

appeared and

acknowledged the execution

«‘“‘: u“’@, Al ON NER
iéE*i o a S r .
: Qo> Mar te d Notary Public
o io 3+44-23
(Se

This instrument wa

I affirm, under the penalties.for act gach Social Security number in

this document, unless require

Signature of Preparer

Loan QOriginator: Mary, Karabatak, NMLSR ID 192744
Loan Originator Orgahization: Guaranteed Rate, Inc, NMLSR ID 2611
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