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(C)

(D)

(E)

(F)

(G)

"MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organizcd and cxisting under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, 1L 61834. The MERS telephone number is (888) 679-MERS.

“Lender"is Quicken Loans Inc.
Lender is a Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

"Note" L6

Fifte ooPrgeatieeds > Hundred
pay this 1 Jmm;rﬁmgm&ll 0 15 promised to

Ju is Document is the property of
"Properiy" ueans theﬁfféeﬂ' ﬂ%tése%%}?ﬁd&lﬁénég {h&%eﬁ(iing "Transferof Rights in the

Propert}

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aud all sums due vnder this Sccusity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustablc Rate R ider E Condominium Ride L Sccond Home Rider
Balloon Rider _ Planncd [nit Develog «der | 14 Family Ride
VA Rid L] Biweekly Payment Rider Dl Other(s) [specifi

Legal Attached

SDERS

‘J applicablé

() "Appli a[aw" means all contr liiz ﬁ al, state and local statut >gulations,
ordinan administrative rules gfidtorders (that hawethe cffect of law) asA It applicable
final, n¢ ble judicial opinickSEk w4

(J) "Comr iationDues, Fees AT e Issments*means assessments
and oth imposed on BorroWeror the Property by 4 ociation,
homeov i

(K) "ElectronicFundsTransfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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"Escrow ltems" mecans those items that are described in Section 3.

"MiscellaneousProceeds"means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (it) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance™means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"PeriodicPayment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

IIRESPAII mammntne dlaa D AanT I'E-A?A.,. Cattl nsarnead Dounnndysmncs A b 1Y TTQ M Qantinn FANT .,t Seq) and its
implem 2 lon X \“. C.ER_Part 1024) >d from time

to time, d MtQSI o\ ubject matter.

As used iy Insttument, "RESPA" refers to all requirements ¢ s that are

ws o NOTOBFICEAT! « -

(Q "Successorin [Rlerestbl Benbwertas i@ tepe tiksa i€ o . Property, whether
or not that party has asi:lﬂlédﬁ dﬁ\%erf]o(g%'ﬁw % t& ll\até fgd/or this S y Instrument.

Transfer of Rights in the Property

-

This Security [nstrument res to Lender: (1) the repay of the Lo: 1 all'renewals, extensions
and modifications of the Note; and (ii)ithe pcrformance of Botrower's covenants,and agrecements
under this Sceurity Instrument and the Notc. For this purpose. Borrower does hercby mortgage, grant

and convey to MERS (s0 s nominee for Lender and Lender's succe: 1881gns) and to
the successors and assigns ot VIERS, the following described property located in the

Count [Type of Recording Jurisdiction]
of L ak [Name of Recording Jurisdiction]

v

T "A" ATTACH
SUBJECT 7
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Parcel ID Number:
7447 Magoun Ave

("Property Address"):

45-07-17-131-021.000-023

Hammond

which currently has the address of
[Street)

[City], Indiana 40324 [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWEI w.,w is lawfully seised of th [ and has the
right to mort; o ?%? ﬁ) sept for
encumbrance Jer warrants and will detend generally the ithe ty against all
claims and de N’ T,FFIC I AL'

THIS SECUI NS TIRUMENT combines uniform covenants for national usc 21 iform

covenants wi Thmsoﬁbmm“tomtsh@cpmfp@FWﬁQf inent covering real

property. the Lake County Recorder!

UNIFORM COVENANTS. Borrowcr and Lender covtynt and agree as follows:

1. Payment of Principal,interest, Escrow {tems, PrepaymentCharges,and [ ate Charges.
Borrower shall ps Tue the principal of, and interest on, the debt.evideneed by the Note and
any prepayment chargesand late charges due undef the Note. Borrower shall 2180 pay funds for
Escrow|Items pursuantto Section 3. Payments duc under the Note and this Security Instrument shall
be made in U.S. cursency. However, if any check or other instrument recel ved by Londer as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all sybsequent due under the Note and this Security Instrument be made in one or more
of the following ic selected by Lender: (2) cash; (bymoney order; (¢) certificd check, bank
check, treasurer’s check or cashier's check, prov1ded any such check'is drawn upon an institution
whose deposits are insured by a federal ageneyili 3 imentality, or entity; or (d) Electronic Funds
Transfer. x
Paymen :med received by Lex sivedtat the location designated in the Note or at
such ott iion as may be designaic ordance w1th the noji ‘isions in
Section [ac may return any payib i 11 1 payments are
insuffic { oan current; ) ent insufficient
to bring ¥ ithout wai hts to refuse
such pa; aymcnts in the fu ch payments at
the time 1C duled due date,

then Lender need not pay interest on unapplied funds. Lender may hoid such unappiied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied

earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relicve Borrower from making payments duc under the Notc and this Sccurity Instrument
or performing the covenants and agreements secured by this Security Instrument.
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Applicationof Payments or Proceeds.Cxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received trom Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to

the full payment of one or more Periodic Payments, such

excess may be applied

to any late charges

due. Vo! hall beapplied first toany prepayn ! then as described in
the Note 0
Any apr nients QMG%I’&&OL o ral due under
the Note (4 { t{:!d m x' lic Payments.
3. Funds: 2 .¢NQ1T; ml I-; ®eriodis ts are due
under th e th is paid in_ful ug(the "Funds” TOVi P nt of amounts
due for: (a)1 /S’!:li(} ﬁgl!?n@mﬁgﬁhigmﬁd&ﬁﬁéﬁﬁ gf\ 1§ Security
Instrumerit 254 lien orgfgembrante@ ; [8)dsasshoffi@eyinents or ground rents on the
Property, if any; (¢) premiums for any and all insufance required by Lender under Scction 5; and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortg: rance - 2cco vith the | of Section 10. These
items are called "Es¢row.dtems." At origination or at any,time during the térm of the Loan, Lender
may require that Community Association Dues, Foes, and Assessments, if any, be escrowed by
Borrower, and such fees and assessments shall be an Escrow rower shall promptly
furnish to Lender all noiices of amounts to be paidunder this Section /Borrower sha!l pay Lender the
Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow [tems. Lender may waive Borrower's obligation to pay to I cnder Funds for any or all Escrow
ltems at any time.vAuy su¢h waiver may only be inywriting. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Runds has been waived by Long ) Lender receipts
evidencing such payment within such&ing? bligation to
make su ayments and to provide réee yvenant and
agreemc taincd in this Security-Jias it" is used in
Section ower is obligated toipa and Borrower
fails to | g e for an Esér ection 9 and
pay suc] ver shall the der any such
amount. } > WAIVEr a8 10tice given in
accorda 23 1l Funds, and

in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can requite under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and rcasonablc cstimatcs of cxpenditurcs of futurc Escrow Items or otherwisc in accordance with
Applicable Law. '

INDIANA-Single Famlly-Fannie MaelFreddie Mac UNIFORM INSTRUMENT WITH MERS
P

Wolters Kluwer Financial Services

119428 02 2 0517

q03355 33 35

Form 3015 1/01
VMP6A(IN) (1302).00
Page 5 of 17



The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the IFunds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

escrow, as defi RESPA, Lender shall notify B as required by RESPA and
Borrowr 1€ QIO DCCOS5dlY (U HlarCgip nce with
RESPA, than J mente ng ld in escrow,
as defin Lender shall notify Borrower as required crower shall

giloyr ;ot d_ M}ﬂt(@(FpFIﬂeI:ﬁ L(ﬂ 5 PA, but in no
Upon payms ’Ehmsal)neummtms Sdaeipue Rt Vende <121 promptly refund
to Bomower 1y Funds gy W€ County Recorder!

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, [casehold
paymen:s of groun on the [ any, nmunity . » Dues. Fges, and
Assessments, if anyTo'the extent that these items are Escrow Items, Borrowerishall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borroweris performing such agreement; (b) contests the
lien in good faith by cfends against enforceme 1eflien in, legal proceedings which in
Lender's opinion opcrate to prevent the enforcement of the lien while those proceedings are pending,
but only until such proccedings arc conc d ccures from the holder of the licn an agrecment

satisfactory to'Lender subordinating th his S&curity Instrument. If Lender dejérmines that
any part ol roperty is subject to j 2 'n priority over this Sccurity Instrument,
Lender ‘e Borrower a notice ideuiifyl ¢ lien,-Within 10 days of the da which that
notice i Borrower shall satistythe lignor-tak g? g-or more of the 0 th above in
this Sec = ' .

Lender rower to pay a od ﬁtm% ge’for a real estate - and/or
reportin Lender in connectiGniwith this Loan.

Property Insurance. Borrower shall keep the improvements néw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(2) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges ecach
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flocd zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not proteut Borrower Borrowcr s equrty in the Propertv or the contents of' the Property,

agamst ] bil | ras previously
in effect 1 ial Wi COSL U1 UlC HSUId el V€ llght

signific oot of SR I B Souliia - o unts disbursed
by Lend Scction 5 shall become additional debt of Borrower is Security
Instrumc NﬂT @E{Femgl aath ment and shall
be payal ) ) no at.

All insurance Thlﬂqmmmntdﬁnthﬁ slﬂlf ubject to Lender's

right to disapprove suckﬁ oli all%all lude a tanmmo c clz‘use and shalboname Lender as
mortgagce and/or as a C!; g@m gfght to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, fos damage.tosor destiuction of,.the Property, suchspelicy'shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, ower shall give prompt notice to the insur of and Lender. Lender
may make proof of lossif not made promptly by Borrower. Unless .ender and Borrower otherwise
agree in writing, any insurance procecds, whether or not the nnderlying insurance was required by
Lender, shall be:applicd to sestoration or repair of the Property, if the restoration or repair is
economically feasibic.and'Lender's sccurity is notiesseaed. During such repair and restoration period,
Lender shall have the right to hold such insuranee proceeds until Lender has had an opportunity to

inspect such ‘Property to easure the worksh otopleted to Lender's satisfaction, provided that
such inspection shall be undertaken p y. sPiniay disburse proceeds for thefepairs and
restorati 1.2 single payment or in /4 $¢yie s payments as the wor! leted. Unless an
agreeme ade (n writing or Appiiea requirésfinterest to be paid on surance
proceed shall not be requircd to BorroweRany interest or carnis 1 proceeds.
insuranc I'shall'be the solée I}fg‘m{l} f.Borrower. If pair is not
gconom e be lessened, t! hall be applied
to the st S8 h ss. if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

Fees for ters, or other third ics, retained B " out of the
|
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenanceand Protectionof the Propertv. Inspections.Borrower shall not
destroy, iste on the

Property the Property
in order rﬂ( ﬁmmﬁ& i vatu dition. Unless
it is dete Y n js % iible, Borrower
shall pre pe wa FiﬁtAL& If insurance
or cond 10f oceeds are paid in connection with damage to, or the taking Property,
Borrow: Tr&spensiloforspaitag briesthing W}W iffendsr has released
proceeds ft ‘ch pu n‘cilsburse rogeeds for the repairs and restoration in a single
payment or ifl a Series ghﬁ)jdﬂ%ﬁ & Qﬂ-ﬂiﬁg f the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is|not relieved of

Borrower's jobligation for the completion of such repair or restoration

Lender or its agent mayunake reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notic the time of or prior to such an interior insp ~cifving sich reasonable
cause.

8. Borrower's LoanApplication.Borrower shall bein defaylt if, during the Loan application process,
Borrower or any p of entities acting at the di of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or maccurate information or statements to Lender (or
failcd to provide Lender with material infermta®eéfi)in conncction with the Loan. Matcrial
represerntations include, but are not 1i ¢ igeitations concerning Borrower's occupancy of
the Property, as Borrower's principal rgi

9. Protec FLender's Interest iy g 1 Rights Under this irity Instrument.

If (a) B ils to perform the caVenantsand 2 nts contained in i y Instrument,
(b) ther: rocecding that mightsiguiticantifatiect Lender's inte operty and/or
rights u ity Instrument (SUCH 4%, A PTOCe pit condemnation
or forfe 1 f a lien whiclTmiy 4ttain priority ove rument or to

enforce Q P may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless L

[ ]
Mortga 17 ¢ J}lmglwt‘pma\ 1g the Loan,
Borrows ¢ premiums required to maintain the Mortgage Insu t. If, for any
o NOTORRICIARL . e
insurer 1 iously provided sweh ifts mircd tou »arately
designat (()\% ﬁ)c remiun %I"Nl rigage Insurance. Borrowgs sha the premiums
required to< Am&\g ‘sﬁ!ﬁiééq 1!§&ﬁ§tﬁﬁ8&§ﬁ?§l ¢ previously in effect, at
a cost substantially equitalenfitgfbeeoftio fdicteedviorfigagellnsurance previously in effect,
from an| alt¢rnate mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated paymer were insur verage ct >in effect, Lender will
accept, use and retain these payments a3 a non-refundable loss reservé in lien of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Todn 18 ultimately paid in
full, and Lender sha t be required to pay Borrower any interest gs on such|loss reserve.
Lender can no longer tequire loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and Liender requires separately desiguated payments toward the premiums for
Mortgage nsurance. lf Lender requircd Mortgageinsurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premign maintain Mortgage Insurance in effect, or to
provide a‘non-refundable loss reserve fequirement for Mortgage Tnsurdnce ends in
accorda vith any written agreeme; et and Lender providing f ch termination
or until rtjon 1§ required by A tiing in this Section Jorrower's
obligati iuterest at the rate prowidedn-the N;
Mortgaj =imburses Lendéc(orany exinty that purchases ) in losses it
may inc d¢s not repay the “9 cd. Borrov ¢ Mortgage
Insuranc

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Anv such aoreements will not affect the rights Borrower has - if any - with respect to the
M her law, These

r . orgqmmmt' :
LR % 9 o0, 1 £ 2N 4 04 -9 D us that were

11. Assign Thislwﬁrm%fwfﬁ@p&yéﬂgﬂmf seeds are hereby
assigned fo andshall be ald fh der der!
If the Property is damagcd su scc rg(%&t&rsc sﬁgﬁ;c a%;l;lfcd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During st air an period ler shall h ight to hold such
Miscellanequs Procg@ds,until Lender hasthad an opportunity to mspectSueh Property to ensure the
work hds been completed to Lender's satisfaction, provided that such inspeetion shall be undertaken
promptly. Lender o 2y for the repairs and restoration in a singl ment or in a series of
progress payments as'the work is completed. Unless an agreement is made’in writing or Applicable
Law requires intersst to be paid on such Miscellaneous Proceeds, Iender shall not be required to pay
Borrower any interest or camnings on such Miscellancous Proceeds. [fithe restoration or repair is not
economically feasible oidlender's security would be. lcssened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Iestmument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellane ‘@E-B’s all be applied in the order provided for in
Section S 5
In the & fa total taking, destructi f the Property, the Mi 1eous
Proceed > applicd to the sumg securcd=by=this Seeurity Instrument, wh 0t then duc,
with the 1y, paid to BorroWer W, :
In the INaking, destruciyd W&) value of the P e fair market
value of sdiately before theparfial taking, destructt ¢ is equal to or
greater 8 b efore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowt if NG zgun that, in
Lender's 7 nﬂ]&f i is I :nt of Lender's
interest mﬁ’iﬁm Borrow 1 a default
and, ifa tion or
wis o NOROFEICTALL .
Property 1€ Aterlal impairment of Lender's interest in the Property or rigt er this

Security Insir ’lllﬂsBoeﬁnﬁam&at&& erpmapegetyxaoﬁ ributable to the

impairmen Lender%:ﬁtereig aﬂlc Pﬁ%ﬁi’ fy é, (a:s(s)l n anq shall be paid.to Lender.

All Miscellaneous Proceeds that are not applied to'restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. BorrowerNot Released;ForbeairanceBy LenderNot a Waiver, Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to reiease the liability
of Borrower or any Suc ors in Interest of Borrower. Lender shall not bea€quired to commence
proceedings against any Successor in Interest of Borrower or/to refusc to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by t! sinal Borrowcr or any Suc in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy mcludmg, without limitation, Lender's ac¢eptance of
payments from third persons, cntitics or S @‘8' 20 Intcrest of Borrower or in amounts Icss than
the amouat then due, shall not be a waive fide the exercise of any right or remedy.

13. Joint and Several Liability; Co-sighg and AssignsBotind, Borrower covenants

and agre Borrower's obligatiofis,a be joint and several. H , any
Borrowr signs this Security-nstry esnot execute the Not igner"): (a) is
co-signi rity Instrument only to rant and convey th interest in the
Property 15 of this Security. gﬁm 816 ‘u is not personail pay the sums
secured rwirument; and (c)‘aurees that Lender 4 - can agree to
extend, al rd Security
Instrument or the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
relcascd from Borrower's obligations and liability undcr this Sccurity Instrument unless Lender agreces
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. LoanCharges.Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits wnll be refunded to Borrower. Lender may choose to make this refund by
reduciny r. If a refund

charge Ilm” CHniehn L F avoeptance
of any s  right of action
s NIRRT AT

15. Notice: - L
beoilllci: ] .ly no luemgﬁ@éﬁﬁi%tiﬁg tﬁiﬁ {’égﬁbt{ns 5t tll;l;rgzg:nr::lélst;

have beei givén to Botbwer Ml borailciiby fix ?iﬂ@@brdl@r&cmally delivered to

Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address 30ITOY gnated ute notic by notice to Lender.
Borrower shall promiptlyaiotify Lender of Borrower's change of address. If Lerder specifies a
procedure for reporting Borrower's change of address, then Borrower shall'only report a change of
address through that specified procedure. There may be only one desig drotice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing| it by first class mail to Lender's address stated herein unless Lender has designated another

address by notice wer. Any notice in conncction with this Sccurity Instrument [shall not be
deemed to have been given to Lender until actually teceived by Lender. If any notice required by this
Security Instrument is also required under-Appliéable Law, the Applicable Law requirgment will

satisfy the corresponding requirement ity Instrument.

16. Goverr L.aw: Severability;R
governe deral law and the law-ofithe _|ur1>dlctr
and obl: mtained in this SecHrits {nmr‘ ment
of Appl Applicable Law raighits plicitly allow i 1gree by
contract S\ but such sri not be construcd as sainst
agreemn the event that any ptovision or clausc of il nent or the
Note co fe of ais Security
Instrument or the Note which can be given effect without the conflicting provision.

% .This Security Instrument shall be
ilwhich the Property is 1. All rights
'subject to any requi nd limitations

As used in this Security Instrument: (a2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any
obligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propertyor a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond tor deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of titie by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lendce i & notice shall
provide a ﬂm t tﬁfi&c g e with Section
15 withi W Auﬁdﬁ &)ﬁf i nrity In rrrower fails to
pay thes pfothy irati i j may @voke ar permitted by
FRASREINENN N 5 1 BT 8 Y 1 01 X g

19. Borrow R i ditions,
Borrower st .nMe mi!lnave f:ntﬁrn,emf:nﬁi%lnﬂi ﬁ(&?&‘ insyumcnt discontinued at any

time priet to_the carllethﬁ:( gilrsuant to Scction 22 of this
Security Instrument; (b) such other perlod as Apphcable Law might specify for the tcrmination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (&) pays Lender all s which then would be due under|this Security
Instrument and the Note as if no accelevation had o€curred; (b) curcs anmy default of any other
covenants or agrecments; (¢) pays all cxpenses incurred in cnforcing this'Sccurity Instrument,
including, but not liited to, reasonable attorneys' fees, property inspection.and valuation fees, and
other fees incurred for the purpose of protecting I.ender's interest in the Property and rights under
this Security Instrument; and (d) takes such action ag Lender/may reasonably require to assure that

Lender's interest it operty and rights under ¢ ity Instrument, and Bormower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sumgandeXenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) monex; @ 2 rtified check, bank check, treasupér's check or
cashier's check, provided any such ¢ gren institution whose deposits are insured by a
federal n instrumentality or engi® ?ﬁ Funds Transfer. Upon atement by
Borrowr >curity Instrument an ! ured hereby shall remat fective as if no
accelers curred. However, thisiright iastate shall not apply 1 f acceleration
under S

20. Sale of f Loan Servicer; Notice of Grievance tial interest in
the Note B [ t prior notice

to Borrower. A sale might result ina change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Scrvicer and arc not assumed by the Notc purchaser unless otherwisc provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrcetive action. If Apphcablc LaW pr0v1dcs a time period which must clapsc before certain action

can be ta! 1 will be deemed to be reasonable fo f thi igraph. The
notice o flity 10 CUiC giveil 10 LOITGW ) and the notice
of accel @‘lﬂmmase notice and
opportu tive actlon prowsnons of thls Section 20,

21. Hazard NQ I Q @ IlAst-Su N those
substanc rl;jiigu]j éqlg ﬂgsfsll E %?) ‘% Bf \ iental Law and
the follc NCES: gas 10€, kKerosene, o am a cpr ofx?rspetro eum products, toxic
pcsticid-‘ d hcrblcldthfbllhakﬁ QOMWSRﬁﬂﬂlgdﬁﬂsfos or formaldchydc, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health,safety or environmenta!l protection; (¢) 'Enyvironmental
Cleanup" includes any.response action, remedial action, or removal action, as defined in
Environmeatal Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or © rise trigger an Environmental Cleat
Borrower shall not cause,or permit the presence. use, disposal. storage, or release of arty Hazardous
Substances, or threaten to release any Hazardous Substances; on or in/the Property. Borrower shall
not do, nor allow:z Isc to do, anything affc Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Subtenetzereates a condition that adversely aftects the value
of the Preperty. The preceding two sente] saifddfeoply to the presence, use, or storage on the
Property of'smallquantities of Hazargon that are generally recognized to be appropriate
to norm jential uses and to maii perty (including, but not d to,
hazardo r¢os in consumer pradu ‘
Borrowt tly give Lender G 0f(d) any investigati nand, lawsuit
or other X ncntal Or T EWA“”—&‘ ncy or privatc p : Propcrty and
any Haz R tal h B 7S dge, (b) any
Environieatal L 0ndaitioil, imciuding out not umied 1o, any Splllius, LCAKiiig, uisCdige, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall fuxther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleratmn and foreclosure. If the defqult 1s not cured on or

before the dat ified in the notice, Lender atits optiom may re e imm te payment in
full of a COULILY 15U UICIL Wil 1ay foreclose
this Sec frace e Eider lﬁl x all expenses
incurre remedies provided in this Section 22, includi mited to,

; N@’Bs G hdeciiaead IAL'

| 23. Releas of ﬁ% <at, é & release this

| Security Ins nder may argclgégrivécr 4 tce or rc asmg ciéu fostrument, but

|

only if tht feelis pald tthﬁﬂﬂ; (f}ﬁ‘lmylael(aﬂhtﬂehafgmg of the fcc'is permitted

under Applicable Law.

24. Waiver of Valuati nd Ap . Borr¢ aives all aluation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

05/23/2016
Date
(Seal)

(] Refer to the attached Signatyre
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on May 23, 2016 by
Arthur Basaldua, a single man

<\
Notary Pt

Notary v AMAAAAAAA
My commiss - v Joh';my P. Castor
This instrument c i Seal Laiz‘dggbnot;
> My Commission Expires:
g£1§/2017
Mail Tax St
1, affirm, under th ) te ocigl Security
number in this docur A / /{ }

' P4irtA Madrigal
Loan origination organization \‘_'L':f‘y_&
NMLS ID 3030

Loan originator Khalil J Jadtar

NMISID 1149274
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UARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number 26-2660718964
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of ~any sale made to satisfy the

indebtednes S ge the entire
indebtednes d expenses secureo neseL
GUARANTY ﬂ é i8S c ts guaranty in

full amount rfJF ne eligible for
such guarar Nﬁl e@yi‘ Tﬁi&iﬂ provisions of
Title 38 of g ogie "Veterans Benefits," the Mortgagee may degla indebtedness
hereby secured at oRB8IS Mmléh rﬁr@pma@ﬁ may exercise any

other rights hereunder or ?ﬁ&ayﬁa ded
TRANSFERORTHE PROPE is loan ma eclared |mmed|ately due and payable upon
transfer of property securing such loan to any transferee, unless the acceptability of the
assumption the ! ests suant action < Chapter 37, Title 38,
United States Code.
An authoriz transfer ("assumptior of the property shall also be subje to additional
covenants and agreeme! s set forth below:

(a) ASSUMPTION FUNDING FEE A fee equal to
( 0. 50%) of the balance of this loan as of the date of transfer of the property
shall be payable at i g of transfer to the ic lder or authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additior { is instrument,
shall bear interest at the rate herej > payee of the

indebtedness hereby secured or any 4 » and payable.
This fee is atically waived if of 38 U.S.C.
3729 (c). : ;

(b) AS j._PRQCESSINGIGHAR CEAUR e wval to allow
assumption 2] i > its authorized
agent for ¢ hMr\rfhlnnee the aesiim P> revising the
holder's ow 2t y ansfer is mnount of this

charge shall not exceed the maximum establlshed by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

Policy Rider.
e 7 < 0572372016
Arthur Basaldua . -Borrower
-Borrower
-Borrower
1
| -Borrower

_ S/M | IR
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 45-07-17-131-0

Land Situated in the Countyof L

THE PROPERTY A
FOR INFORMATIC

Commonly know

(:

. W
EIraon

*U@5841941 %
1632 6/2/2016 80337734/1



