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MEMORANDUM OF GROUND T.FASE AGREEFMENT
This Memorandum of Ground Lease Agreemerit is made on | Ju wWe 2t , 201 Q , by
and between CARL A. SAPPER and RUTH A. KELLEY, as Tk S under |written TRUST

AGREEMENT DATED 23" DAY OF OCTOBER, 2006 2s Lessor, whose mailing address is 11671
Benton Street, Crown Point, IN 46307 and PI TOWER DEVELOPMENT LLC, a Delaware limited
liability company, as Lessec. se address is 7411 Fulic treet Suite 110, Jacksonville, Florida 32256.

1. Lessor 1 Lessee are parties o “Ground Lease Agreeme dated as of
Tuue 5« 20 é (the Thgas ps and provisions of which are incorporated

herein by this reference he prermses cove?ed By the Lea,SQ‘ar’* located in Lake Cou IN, as more fully

described in the 1 scription attached here,to as quhllblf "A" (“Leased P

2. Pursuant Lessor hdf;‘ granm and by these pres¢ nt, to the Lessee

easements for ing ilities, “Fall ZOHeH (if apphcable) d nents required by

Lessee or govern fo v cularly described

on Exhibit “A” hereto. The easement rights herein granted include the right and authority of Lessee to
grant or assign to third parties all or some of the easement rights granted to Lessee herein.

3. The Lease provides for an initial term of five (5) years (the “Initial Term”) which commenced on

Tune 2*¢, J0(L . The Lease also provides for five (5) additional five (5) year renewal
terms (each, a “Renewal Term”). The Lease shall automatically renew for each such Renewal Term unless
Lessee delivers written notice of intent not to renew to Lessor at least thirty (30) days prior to the expiration
of the Initial Term, or the Renewal Term then in effect.

4. The Lease provides that during the term of the Lease neither Lessor nor any tenant or person or
entity claiming by or through Lessor shall be allowed to install or operate a communications facility,
including a telecommunications transmission tower, or operate an antenna site leasing business which
competes directly or indirectly with Lessee on the lands of Lessor within a radius of five (5) miles of the
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Leased Premises.

| 5. The Lease provides that during the term of the Lease, in the event that the Lessor receives and
desiwes to accept a bona fide offer to sell and convey the Leased Premises to a third party not related to the
Lessor by at least 51% common ownership, then the Lessor shall first provide the Lessee with a written
offer to sell and convey the Leased Premises to Lessee upon the same terms and conditions as the offer
made by the third party, and Lessee shall have twenty (20) business days in which to accept the offer.

6. All of the terms and conditions of the Lease are incorporated herein by reference. In the event of
a conflict between the terms hereof and the terms of the Lease, the terms of the Lease shall govern.

IN WITNESS WHEREOQF, the parties hereto have executed this Memorandum of Lease as of the
date first written above.
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Print Name

) Qe Pl ol -

Print Name
STATE OF L <
COUNTY OF

L)t 120 oYWy a Notary Public of the County and State aforesaid,
certify that CTens\ > 9, QRN personally came before me this day and acknowledged that (s)he
executed the foregomg instrument. He/She is personally known to me or produced

riwsh Ll ents as identification.

N
WITNESS my hand and notarial seal, this i day of ™ \_ 20161

Notary Public: ® L, MICHAEL DOUGLAS KVACHK:
%,

&5~ g
. 4 N Not Public, State of iniu
Print Name: v )3V O \bvt~ »°‘6Ff71}.=1(§’fcaz;y} SCaxscomty }
My Commission Expires: RPN ?
o

\ SEAL S Commission # 851230
o My Commissien Expires
RGN o

i February 20, 2022
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WITNESS: LESSOR:

) ¥,
w% Ruth A. Kelley as Trustee under written Trust
Agreement dated 23" October, 2006

o Ae7eEX A//Z/ééé’y % vﬁr %&7}#

Print Name
Q&\&:% Print Name: Ruth A. Kelley
Lo 73
T’\ L e N N °\k~'\')/"'° Date: 0
Print Name

STATEOF -
COUNTY OF 1
and State aforesaid,

/ledged that (s)he
or produced

I ™

certify that @ v
executed ,the

Ol =<5 L3

WITNES

D L DOUGLAS KVA(':HKOFF
"""" State of Indiana

Print Name: S'\ \\ V= O\ <20 /VDIAN O] }Ceunty .

E : Commmsnon # 651230

.N ; My Commission Expires
'n,?,::‘.‘t\\\ ~ rebiuaiy 20, 2022




LESSEE:
%
PI TOWER DEVELOPMENT LLC,
a Delaware limited liability company
Witness:

2z W '

Print Name:

Sunelagms

Print Name: Ron E. Bittner

STATE OF FLOF

COUNTY OF \
e

VVira Pracidant

Document is
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the und 1gned )tary} blic ..1
QTZ‘%\ _ w

anty and State, do

hereby certify t 2\ | of PI Tower
Development LLC, a Delaware limited liability company, personally appeared before me this day, and
acknowledged the due execution of the fore 0 ent on behalf of said company. He/She is

personally known t«
reona Ty Aovt

e

Notary Public:
Print Name:f

as identificati

~ ~
My Commission Expires: A -q- S0 )

JEANETTE JERGER

MY COMMISSION # FF 026350

EXPIRES: April 8, 2017
Bonded Thru Notary Public Underwriters




EXHIBIT “A”
LEASED PREMISES AND EASEMENTS

The 100” x 100’ Leased Premises and Easement(s) are located in the land legally described as follows:

The North 2368.8 feet of the West 490.0 feet of the East 40 acres of the Southeast Quarter of Section
12, Township 34 North, Range 8 West of the 2nd Principal Meridian, in Lake County, Indiana,
containing 26.65 acres, more or less; excepting therefrom the South 272.25 feet thereof containing
3.06 acres, more or less.

LESS AND EXCEPT that portion of property conveyed to Carl Allen Sapper and Sandra Sue Sapper from
Carl Sapper’ as Trustee under written Trust Agreemeant dated June 27, 1995 hy Warranty Deed dated

February 20, 19¢ ef D, 21,1997 in lnst \.t

ocumen IS
AND BEING a po sameip T ﬁfﬁig&i 5¢, ritten Trust
Agreement date 7 Nﬁ SM t!o e 5 and
recorded August 04, 20 SRy I &N TR the property of

Tax Parcel No. 45-16-17-400-ddagob.adie County Recorder!
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