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GRANT OF MORTGAGE. For valuabie_considerationyyGrantorimorigages, warrants, a
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subsequently erected or affixed Idings, improvements and fixtures semer
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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $40,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property to Lender a Uniform

Commercial Code securif Y: Ei'('fﬁﬁié‘iﬂ?”iss

THIS MORTGAGE, INCL :REST IN THE RENTS
AND PERSONAL PROPI BTEDNESS AND (B)

PERFORMANCE OF E/ C TOR'S AGREEME AND osue, ) JNDER THE CREDIT
AGREEMENT, THE RELATE Jammquumtﬂs Gﬂ@@rt‘;ﬂlef. RTGAGE IS GIVEN AND

ACGEPTED ON THE FOLLOVING TERNS: Lake County Recorder!

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they | due and shall strictl form all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provision:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) | remain in possession
and control of the Property; se, operate or manag Property; and (3) collect the Rents from the
Property.

A

Duty to Maintain. Grantar shall maintain the Froperyinigood condition and promptly perform all repairs,
replacements, and maintenance necessary togreserve its value.

Compliance With En wental Laws. Granier representssand warrants to Le that: (1) During the
period of Grantor's « in_of the Property, thiei€shas jbeen no use, gen manufacture, storage,
treatment, disposal, threatened release of-any Hazardous Subs Ny person on, under,
about or from the P Grantor has n@ «%Medge of, Or rea : that there has been,
except as previously d_acknowledged by Lender in wA breach or violation of
any Environmental Laws, (D) any use, generauon, manuraciure, sioiage, treatment, disposal, release or

threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
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all sums secured by thi:

any part of the Real Pro il
of Real Property or an

federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal,clay, scoria, soil, grave ! or rock products without Lender's

prior written conser
Q&‘&H&R@ﬂxo@an gl from the Real Property
f ovements, Lender may
Nmtl‘; Qﬂﬂ%- beplac 1 Improvements with
Thi§'Bocument is the property of
Lenderghié [ERHRES @R iin 13- Repeard®s may e o1

; to attend to Lender's interestS and to inspect the Real
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Lender's Right to Enit
at all reasonable tin
Grantor's complianc

ipon the Real Property
)perty for purposes of

Compliance with Governmental Reguiremel Grantorsshall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. ,Grantor may contest in good faith |any w, ordinance, or reguiation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to daing so/and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jecpardizec ider may require Gi {0 post adequate security or a surety bond,

reasonably satisfactc

Duty to Protect. Grc
other acts, in addition
Property are reason: gls

to Lender, to protect Lender's interest.

ty. Grantor shall do all
\aracter and use of the

or agrees neither to abandon‘o."‘ ieave unattended the Proj
hose acts set forth;apove in this.section, which from the
ssary to protect-and preserveithe Property.

iately due and payable
tten consent, of all or
means the conveyance
yeneficial or equitable;

DER. Lendet may,at-tenders option, declar
n the sale ortransfar, without Lender
rest in theZRkezl Radperty. A "sale

rant i A AT YAl P et

whether voluntary or illvumlucuy, wiheuier oy outrignt saie, aeeq, instalimenti sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana iaw.

any other method of conveyance of an interest in the Real Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Grantor shall upon demand furmsh to Lender satisfactory evidence of payment of

to deliver to Lender at
B and assessments i:q

Notice of Construc zTg shall notlfy Lender at Ieast fn

commenced, any St N !
of othier lien could € "asserted on accou

lien, materialmen's \
€ ’Bhisrﬁboﬁummthwheap@(;pmyra(ﬁ

Grantor will upon
ill p L f
Grantor can and wil he Coiﬁ) T‘A](rgpe\(/)elr?ﬁ%t}s, Recorder!
JRANCE. The following provisions relating to insuring the |

Evidence of Payment.
the taxes or assess
any time a written s

~
¥

s before any work is
t arty, if any mechanic's
services, or materials.
factory to Lender that

yperty are a part of this

Mortgage:
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage cndorsements on a replacement basis for the full insurable value covering all
improvements on the Real Pregperty'in an amount sufficient to avoid cation of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be writien by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from Chdinsurer containingya stipulation that coverage will not be cancelled or

diminished without
disclaimer of the ins
endorsement providing
omission or default C
designated by the /
area, Grantor agree:

minimum of ten (10) days' prior wrltten notice to Lendel
>r's liability for failure togitve) ‘w‘h potice. Each insurance r
hat coverage in favcr of Lerzieiwill not be impaired ir
ntor or any othe¥/person. Should the Real Prope
‘ar of the Federl Fmergency fManagement Ager
'd maintairt Federal Flood Insurance, if avai
of Grantor's credit | i unpa|d pr.ncupa' balance of any p
loan, up to the ma imits_set undérihettlational Fic
required by Lender, 3 th

ind not containing any
cy also shall include an
any way by any act,
be located in an area
a special flood hazard
the maximum amount
: property securing the
gram, or as otherwise

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shail repair or replace the damaged or destroyed Improvements in a manner satisfactory



Loan No: 0260046900

MORTGAGE

(Continued) Page 5

to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied o the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

Indebtedness.

LENDER'S EXPENDITURES.

below, then Lender may do so.

If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required

If any action or proceeding is commenced that would materially affect Lender's

interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that

Lender believes to be appropriate to protect Lender's interests.
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exceed the Annual Perce
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proceeding by counsel of Lender's own choice, and Grantor will delwer or cause 1o be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws,

Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
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survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation 2s may be requested by
Lender from time to t .

.' el Wl LAt b .
Application of Net i all DQ?W@"DA&n) 3 by eminent domain
proceedings or by ar o rTs i F Tm g L& at its election require
that all or any portic N(ﬁ)e om \E ' it ness or the repair or
restoration of the Pi ry é jﬁ II after payment of all
reasonable costs, ex Irﬁlgtt (ﬁéyﬁ‘g‘% %ﬁné«:ﬂc with the condemnation.
IMPOSITION OF TAXES, FEES AND DNRRCES By O E; rér?ﬁ?r DRITIES) The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges.  Upon request by Lender, Grantor-shall execute such documents in
addition to this Mortgage and'take whatever other action is request by Lender to perfect and continue
L.ender's lien on the Real Pi tv.  Grantor shall reimburse Lend: [/taxes, as described beiow,

together with all expenses incurred in| recording, perfecting or continuing thlS Morigage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constituié taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon or any part of the Indebtedness secured by this Mortgage: (2) a specific tax on
Grantor which Grantor is authorized or required; 10, dediet Jrom payments on the Indebtedness secured by

this type of Mortgags } a tax on this typb ot Mortgdcy schargeable against the Lender or the holder of
the Credit Agreemen il (4) a specific tax on alt or any Demon of the Indebie ss or on payments of
principal and interest by Grantor. -

Subsequent Taxes. s which thk, Secion applles is enaclt t to the date of this
Mortgage, this event e same effect 38 (el Faent of Default, ay exercise any or all
of its available remed t.of Default as Provided below unf ter (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other securlty satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
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Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
conceming the security interest granted by this Mortgage may be obtained (each as required by the

Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances.
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of termination of any

e Personal Property.
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llowing happen: {A)
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(B) Grantor does not meet the repayment terms of the Credit

Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of ancther lien, or the
use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciatl Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any

part of the Propert
preceding foreclosur:
above the cost of t
permitted by law. L
value of the Propert
disqualify a person fi

Judicial Foreclosure,
the Property.
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1e proceeds, over and
serve without bond if
>r or not the apparent
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Deficiency Judgment. With respect to any Granio r who also is perscnally liable on the Credit Agreement,
Lender may obtain |a judgmeantpicr anypdeficiency remaining in the pindebiadne due to Lender after
application of ali amounts received from the exercise of the rights provided in this section. Under all
circumstances, the ebtedn will be repaid without reliel fron \diana or other valuation and
appraisement laws.

Other Remedies. Lender shall 'have all other rights and remedies provided in this Mortgage or the Credit

Agreement or availak

Sale of the Property.
have the Property ma
part of the Property
at any public sale on

Notice of Sale. Len
Personal Property or
Property is to be mat
the sale or dispositio
Real Property.

at law ¢r in equity.

o the extent permitted bysapplicable law, Grantor hereby w:

2lled.

portion of thélzroperty.

ive Grantor reasghable notice ¢f the time
after which any pAvate sate or othe

s notice shall Heeantnbtice given

In exercising s\ pighisandvemedies, Lender she
sther or separately, in*otie sale or bytseparate sales. |

»
£

¥
¥

es any and ali right to
e free to sell all or any
shall be entitled to bid

any public sale of the
ysition of the Personal
ays before the time of
n with any sale of the

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.
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Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsuit, including reasonable attorneys' fees and expenses for bankrupicy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
However, Grantor only will pay reasonable atiorneys’ fees of an attorney not Lender's salaried employee, to
whom the matter is referred after defaulf. Grantor also will pay any court costs, in addition to all other
sums provided by law.

NOTICES. Any notice required {0 be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepald dlrected to the addresses shown near the begmnmg of this Mortgage. All

copies of notices of fore Mortgage shall be sent
th inning_of this Mgrt
, ,ﬂb@m&nﬁzﬁsm

to Lender's address, as iay change his or her
icei ! dgess
Mﬁm[mm

address for notices un 3 person or persons,
specifying that the pur ice purposes, Grantor
g}e Grantor, any.noti en by L der
DML i shentone

agrees to keep Lender stherwise provided or
oNs. Thghal&%%&%ms%mm% a part of

required by law, if there -antor is deemed 10 be
notice given to all Grant

MISCELLANEOUS PROV

ice from Lender.

5 Mortgage:

Amendments. What is writfen in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matiers.covered by this Mortgage.. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of ihis Mortgage.

Governing Law. Thi
preempted by federa

This Mortgage has bs

No Waiver by Lend
Mortgage unless Let
not mean that Lends
rights, that does nc
Grantor also underst
have to get Lender"

flortgage will be governed by federai law applicable to Lend
iw, the laws of the State ofilndiana without regard to its cc
accepted by Lender inpthe Statesdf Indiana.

antor understandsilender-wili(aiot give up any t
es 50 in writing.Zlihe fact=that ifender delays or o
ren up that rightoy lfylsender does agree in wirit
wtor will not‘@aveito eomoly with the ot
>nderidoes. conseht teta request, !

and, to the extent not
licts of law provisions.

ler's rights under this
exercise any right will
ve up one of Lender's
ons of this Mortgage.
n that Grantor will not
understands that just

because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,

and notice of dishonor.

Grantor waives all rights of exemption from execution or similar law in the

Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability.

If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
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fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Brian R Smolar and includes all co-signers and co-makers signing
the Credit Agreement and all their successors and assigns.

Credit Agreement. & reement’ mean ithe eredil ¢ i1 June 10, 2016, with
credit limit of $4( it m)wmal‘iels t is of, extensions of,

modifications of, ref ot C lidatio ubstituti far th ory note or agreement,
The maturity date z ,,t ﬁ%ﬂkﬁiﬁti;&%}l ANTOR: THE CREDIT
AGREEMENT CONT ¢ ﬁl}lAﬂE INTEREST RAT

of

ocument i1st ‘
Environmental Laws. Thae words_ "Enyiro Laws“ an a éyéiﬁF E al state, faederal and local statutes,
r

requlations and ordifiances relat ?0 the environment, including without
limitation the Comprehensive Environmental Response, Compensatlon, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et RCLA"), the Super rendments and Reauthorization
Act of 1986, Pub, L. No. 99-438 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U1.S.C. Section 6801, et seq., or

other applicable state or federa '3, rdles, or regulations adopted p L theret
Event of Default. e words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of defaull section of this Mortgage

Existing Indebtednes The words "Existing Indebtedness“ mean the indebtedness described in the Existing
Liens provision of th \dortgage SO :

Grantor. The word "Gr; " means Brian R qmolar

Hazardous Substan - words "Hazardc»us Subs‘anf‘es mean matef 1at, because of their
guantity, concentrat hysical, chemical oriinfectious eharacteristics, e or pose a present or
potential hazard to Kh OF the env:ronn gntowher improperly u i, stored, disposed of,
generated, manufac Heder otherwm— hqadled The word Substances" are used
in their very broade ¢ al 3 or toxic substances,

materials or waste as defined by or tisted under the Environmental L.aws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.
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Indebtedness. The word “indebtedness"” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage.

Lender. The word "Lender"” means Peoples Bank SB, its successors and assigns. The words "successors
or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents Documenist meal ol sredit agreements, loan
agreements, enviro EwumemmSg N 1ges, deeds of trust,
security deeds, colk aagaes, and all other instruments, agreermes suments, whether now
or hereafter existing @@né éln&
Rents. The word "I Tfﬂgf% fﬁ“ﬂﬁ? $d &W, @f sues, royalties, profits,
and other benefits derived fro rop rty. ii ii’

e County Recorder!

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERM¢

GRANTOR:

g D

Bruan R Smolar
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __Lndigne. )
) SS
COUNTY OF LCJCQ )

On this day before me, the undersigned Notary Public, personally appeared Brian R Smolar, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this \D% day of :Tm , 20 Mg
By m\N\)v\ X\T\\&M Residing at_Lcke Cowrda,
Sarah Kralj d
Notary Public in and for the State of —L ]\‘ My commission expires |~ 33- 033
Document is RO

NOT OFFICIAL'

gare to t each Social Security |

i affirm, under the penzities for p t | have tak R’easonai fac i curi
number in this document, uniess reﬁirgg[ﬁ ﬁrocessor) -

This Mortgage was prepared by: Cathy Lindstrom, Loan Process
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