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(D) "Note'" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender

One Hundred EightySeven Thousand DOLLARS and Zero CENTS
Dollars (U.S. $ 187,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than July 1, 2046

(E) '"Property' means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan'"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
Riders are to be executed by Borrower [check box as applicable]:

(H) "Applicable Law'" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association

June 23, 2016
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the

County of ake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Name of Township/Borough/City:

Lot 25 in Pinewood Estates Addition, Unit 1, to the Town of Dyer, as per plat thereof, recorded in Plat
Book 48 page 98, in the Office of the Recorder of Lake County, Indiana.

which currently has the address of
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Securlty Instrument

2. Applicati 3 f’ """"" ds—Excep t-as-otherwisedescrib his Section 2, all payments
accepted and ap w,,,, jied in the follow ) rest due under the
Note; (b) princi ql@%l F shall be applied to
each Periodic P . or in whic ecame due. Any reman a be applied first to

late charges, se ) el h duce the principal
balance ng the N N@T OFF ImAuIJ' P

If Lender re ¢ entuﬁm Borrower r a delinquent Periodic Payme: cludes a sufficient
amount to pay any A :Ek\,l ﬁt eptg(thpm f 1d the late charge.
If more than onePeriodic Payﬁ;i (?l%@@?#hcﬂﬁ, fetyment reccived from Borrower to
the repayment of the Periodic Payments i at ea payment can be paid in full. To the
extent that any cxcess exists after the payment is applled to the full payment of one or more Periodic
Payments, such excess may be applied harges d Voluntar nents shall be applied first to
any prepayment charges anddhen as described inithe Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or pc ne the due date, or change the amount, of th iodic Payments.

3. Funds for Escrow Iteins. Borrower shall pay to Lender on the daygPeriodic Payments are due under
the Note, until Note is paid |in full, a sum (the "Funds") to provide for payment of anlounts due for: (a)
taxes and assessments and other items which| can attain ‘priority /over this Security Instrument as a lien or
encumbrance on the Prope (b) leasehold payments oi ¢ 1d rents on the Property, if any; (c) premiums
for any and all |insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender tnkﬁgx%ﬁjthe payment of Mortgage Insurance premiums in

accordance witl provisions of Section I(b\w’}aesvﬁ&ﬂf\?re called "Escrow Items . origination or at
any time during the term of the Loan, L e{r) may requlqex?hat Community Association Dues, Fees, and
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in _accordance with RESPA but in no more than 12 monthly
payments. If th nder shall notify

Borrower as req ) l}) omm ﬁj:te > - to make up the
deficiency in acc . ﬁ éz @yments

Upon payme rym R omptly refund to
Borrower any Fu NbT T& fAt'

4. Charges; , rrower shall pay all taxes, assessments, charges, fines, and itions attributable
to the Property which ’BInSPDUcuménthwﬂiet mew ) teasehpldepfy moais o ground rents on
the Property, if apy, and Com ummma n Dues, F and sgessmients, if ¢ ‘0 the extent that
these items are EScrow Items, Béil&v ﬁﬂﬂnﬁi@ d&l' n Section 3.

Borrower shall promptly discharge any lien which has prlorlty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

Lender, but only so long as Borrower is performin gisueh agreementi(b) contests a lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such'procgedings are concluded; or
(c) secures from the holdei he lien an agreement satisfactory to L 1bordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security ‘Instrument, Lender may give Borrower a notice identifying the|lien. Within 10
days of the date on which tl ofice is given, Borrow hall satisfy the lien or take one or more of the

actions set forth above in this Section 4.
Lender may [require Borrower to pay a one- tuILMh:i[gf; for a real estate tax verification and/or reporting

service used by Lender in connection with this Loat\) __.,-“,(ﬂ o
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1if
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
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If Borrower abandons Property, Lender may file, negotiate and settle any available ingurance claim and
related matters. Borrower does not respond within 30 days to' a notice from Lender that the insurance
carrier has offered to settle a elaim, then Lender may negotiate and settle the“elai The 30-day period will
begin when the| notice is giv In either cvent, or if Lender acquire: roperty under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower's
rights (other than the right refund of unearned prer aid by Borrower) under all insurance policies
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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Borrower acquires fee title to_the Property, the leaschold and the fee title not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insura If Lender required Mortgage Insurance as a“condition of making the Loan,
Borrower shall pay the premiu equired to maintain the Mortgage Insur cifect. If, for any reason, the
Mortgage Insura coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ‘insurance and Borrower was required fo make separately designated payments
toward the premiums for ¢ Insurance, Borrower | pay the premiums required to obtain coverage
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically. and/or to receive a refund of any

Mortgage Insur 1 < iination.

11. Assignn ¢ Mﬂmw %g n > hereby assigned

to and shall be p:

If the Proper ﬁT mmm . or repair of the
Property, if the N: mﬂ oS¢ lessened. During
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

Lender shall not be required to pay Bo interest or earnings on such Miseellaneous Proceeds. If the
restoration or repair is not geconomically-feasiblesor Lendei'swsecurity would-be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity Insttument, whether or not then due, with the
excess, if any, paid to Be rer.. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event|of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumsisecured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property nediately before the partial tajgng-‘ 'Q@&tr}}ctlon or loss in value is equal to or greater than

the amount of the sums secured by this Securlt Lq." xi(medlately before the partial taking, destruction,
or loss in value, unless Borrower and Lendgér<otlierwise agxeg:‘i}m writing, the sums secufed by this Security
Instrument shail duced by the amount mmk Miseellanee®Proceeds multiplied by llowing fraction:
(a) the total amc the sums secured lmmédlately before! thF partial taking, dest or loss in value
divided by (b) tt 1lue of the P‘gop&rty 1mmedlaiel\“ before the partiat struction, or loss
in value. Any ba paid4g Borrowér. h o

In the event 1, destruction, “0 OEAT §a¥he of the Proper fair market value
of the Property > partial takina  destruction or 05 an the amount of
the sums secure 3 : I g, , A , ss Borrower and

Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any-forbearance by-Lender-in-excrcising any right or remedy including,
without limitatic of paym ors in Interest of

Borrower or in ¢ ) MWmlest« Y 1e exercise of any

right or remedy.

13. Joint ar i NQUI? . Izm s! n /er covenants and
agrees that Bor ot ‘@Fm iﬁi y Borrower who
co-signs this Sex K ent ﬁt does not execute theii!ote (a "co-signer ning this Security
Instrument only to s gﬁ'gs BEREAS ﬁnﬁ%’i’ é)g ider the terms of this
Security Instrument; (b) is notffg IHM% 'ﬁfyt é‘@ !by this 5\ ity Instrument; and
(c) agrees that| Lender and any other Borrower can<+agree extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisionsgof, Sectionnl8y anysSuccessoiginplnterest of Borrower who assumes Borrower's
obligations under this Seccurity Instrument in writing, and is approved by lLender, shall obtain all of
Borrower's rights ‘and benefitsunder this Security [nstrume Boi Ul not be released from
Borrower's obligations and liability. under this Security Instrument unless guender agrees to such release in

writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of [_ender.

14. Loan Charges. | i may charge Borrower for services performed connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrum including, but not limited 1o t\a,A&tgoTHfa‘,s, fees, property inspection and valuation fees. In

regard to any other fees, the absence of express L ’,m)—’ty ,,ﬂffg‘s Security Instrument to rge a specific fee to
Borrower shall not be construed as a prohlblﬁw&:@ on the chargig. of such fee. Lender may not charge fees that
are expressly prc d by this Security Instm ém or by Appl%cat»le Law.

If the Loan i to a law which sets? maxnnum toan qhatges and that law is nterpreted so that
the interest or of frarges collected or»to be collected. in ‘Lonnectxon with thH eed the permitted
limits, then: (a) n_charge shall b} re/du,‘em ftho amount necessa the charge to the
permitted limit; ns already collec’tw&inﬁorrower wh ed limits will be
refunded to Borr h 0S€ tO Make thrs rerund i :d under the Note
or by making a direct payment to Borrower.f a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge (whether or not a prepayment charge is prov1ded for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in Security InstrymmentT—(a)—words of the mmasculi ] hall mean and include
corresponding n rd the feminin e-gender (b)yords it mean and include
the plural and (! DﬂwmefW1is. W -ation to take any

action.

17. Borrow , mmbﬂﬁ)ﬁrglmnq R y Instrument.

18. Transfe Prop e Hinterests A used W ction 18, "Interest
in the Property’ JTS gy ke r_beneficial ingerest ig the Prope including, bt limited to, those
beneficial r;n:?rl( xnhﬁm‘%mm%é&,l?oﬂw RF’ éeﬁk 1l t 55 contract or escrow
agreement, the intent of which gshihe tRansier el itle t;pn@wltd?ia!e to a purchasar,

If all or any part of the Property or any Interest in the*Property is sold or transferred \(or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may regui 1medi in full 11 sums ¢ by this Security Instrument.
However, this option shall net'be exercisedby [lender if suchi€Xercise is prohibitédyby Applicable Law.

If Lender excrcises | this_ option, Lender shall give Borrower notice of acecleration. | The notice shall
provide a period of notless than 30 days from the date the notice is in ageordance with Section 15
within which Borrower mustipay all sums secured by this Security Instrumentsulf Borrower fails to pay these
sums prior to the expiration of this peried, Lender may invoke any remedies permit by this Security
Instrument without further riotice or,demand on Borrowe

19. Borrower's Righi to Reinstate After [Acceleration. [fBorrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any |time prior to the
earliest of: (a) five days before sale of the Progg\‘ urs At to any power of sale confained in this Security
Instrument; (b) such other period as Applicabigateinig " sgecify for the termination of Borrower's right to
reinstate; or (c) entry of'a judgment enforcisig this Security'istrument. Those conditiofis are that Borrower:
(a) pays Lende: ums which then woude=be dug funder ﬁ%@ Security Instrument he Note as if no
acceleration hacd d; (b) cures any defauit of-any other qg'venants Or agreen pays all expenses
incurred in enf urity Instru@gn‘t‘,‘ incliding,f but not limited to > attorneys' fees,
property inspect tion fees, and ot‘qﬁ;_r)f%igeﬁrggé" for the purpose Lender's interest
in the Property this Security Iﬁ@”t’m#f%k@%ﬁid (d) takes suct r may reasonably
require to assu n tin the P 1 1 rights A Instrument, and

Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue unchanged. Lender
5 Py J )
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
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as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security [nstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certam action can be taken, that time perlod will be deemed to be reasonable

for purposes of fl potice of acceleration and opporty to Borrower pursuant
to Section 22 a ationgiven to Borrower 1all be deemed to
satisfy the notic: ,B@?ﬂme 5

21. Hazard / As used In this Section 21; (a "Hazarm 2 those substances

defined as toxi ind the following
substances: gasc mmmF oFr mmn‘ es and herbicides,
volatile solvents ef 1 3l asbestos or % tﬁh e, and radioagtive it y) "Environmental
Law" means fec "[j&‘ﬁvﬁ éﬂ%}}m% Pl’?&bl? ’&EM e to health, safety
or environments ytection; @hé Mrﬂ ; qu_&@ ﬂ'crisponse actn\ remedial action, or

removal action, as @defined in Environmental Law; and (d) an "Env1ronmemal Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not ¢a permr 1ce, U isposal, s ~release of any Hazardous
Substances, or threaten to releaseqany Hazéardous Substanee€siyon or in the Prope Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violation oflany Environmental Law,
(b) which creates an Eny nental Condition, or which, due to nce, , or release of a
Hazardous Substance, creates a dition that adversely affects the value ofsthesProperty. The preceding two
sentences shall apply to the presence, ,, Or storage on the Property of small quantities of Hazardous
Substances that generally recognized to be appropriate to-normal residential uses and to maintenance of the
Property (including, but not |imited to, hazardous substances onsumer products).

Borrower sh promptly give Lender written notlce of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulat : re (or private party involving the Property and any
Hazardous Substance or Environmental Law of 2 i“&“r has actual knowledge, (b)4ny Environmental
Condition, including but not limited to, anyAsplling, Ieakﬁ*’ discharge, release or threat of release of any
Hazardous Subs and (¢) any conditiori<aused=by-the ptc: Ence use or releasc of rardous Substance
which adversely the value of the Preperty it BorrOWer Hearns, or is notific ’ governmental or
regulatory authc ' ‘ate party, tl’fﬁt any removal: org)ther remediation rardous Substance
affecting the Prc 5§ Borrower”#&ha}*p.r;oq ly Kike all necessary ons in accordance
with Environm: herein shﬂw hny obligation A in Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3015 1/01

Laser Forms Inc. (B00) 446-3555 _g
LFI #FNMA3015 6/06 Page 12 of 13 Initials: L g\ib




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

h—— g QA (Seal)

Larry E Schmidt | -Borrower

’ﬂ c%’ém\\x@ \ (Seal)

—
Nancy J Schmidt ) -Borrower

(Seal)
-Borrower
(Seal)
-Borrower
STATE OF INDIANA, County ss:
Before me the undersign
County, State of Indiana,
Larry E Schmidt/Nan
and acknowledg
My Commissio
3- 1 4—2 - Notary Public

- County of Residence

This instrumen HNCN STIENER
County

rission Expires

ifarch 14, 2023

I affirm, under Security number in

this document,
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