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DEFINITIONS
Words used in multiple sections of this document 4re defined below and other words are defined

in Sections 3, 11,512, 17719, and 21. (Certain rules regarding th fwords used in this
document are also provided in Section 13.

(A) I'Security Instrument"” means this document ch is dated June , 23rd
2016 , together with all Riders to this document.
B) "Borrower" is

MARILYN WIALDONADO

30 address is
3349 N L 'E APT 1S, CHICA
Borrowel sor under this S&¢
© rg a separate

corporati Ve d assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated June 23rd ,
2016 . The Note states that Borrower owes Lender

EIGHTY EIGHT THOUSAND THREE HUNDRED SIXTY NINE AND NO/100

Dollars (U.S. $ 88,369.00 )plus—interest—Borrower has promised to pay this
debt in re¢ niegis.and to the debtin full not late

July Tst, - ocument 18

®) ncans the property that is described below under th ‘ransfer of
Rights in Q*f‘ deFl CIAL!

G) S the t evidenced by t ote, pliis Inferest, any p» nt charges
and late charg ’lﬂhlsiﬂbcm@ﬂtaﬂssﬁhQiPIWeﬁye@f\ Instrument, plus

alit;reSt- "Riders" meamﬁ: lIlfﬂlkg ﬁ?ﬂm ﬁﬁm&%‘}t‘?}re executed, by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider L |w@ondomimium Ridermp[ | PlanncdpUmitDevelopment Rider
] Other(s) [specify]

@ "Applicable Law" means all controlling applicable federal} state and local statutes,
regulations, erdinances and administrative rules and orders (that have the effect of law) as well
as all applicable fir appealable judicial opin

)] "Community Association Dues, Fees, and Assessments" means all dues, fees,

assessments and other charges that are imposedion orrower or the Property by a condominium

association, homeowners association 0rs$ 2

X) lsctronic Funds Transfer)“means any vangfer of funds, other thana transaction
originate: h draft, or similar/$Faper it phich is initiated throu electronic
terminal, ic instrument, computer, of-magneti e so as to order, i - authorize
a financ n_to debit or crediffaniacconnt #Siteh term includes limited to,
point-of-: automated telleF ine sactions, transfer telephone,
wire tran te Anisfers.

@ VS

M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan,
()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(19] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.
®) "Successor in Interest of Borrower" means any party that has taken title to the

Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security I

TRANSI " PDodthent 1s

This Sec 16 ,ecures to Lender i the re a ment of I renewals,
extensior N f' enants and
agreemer ef this Securily strument an is pl. Se ower does
hereby morigdge IZtans Bomeﬂﬁiéthd qu?f s and Lender's
successors-and .ssigns), and te the suc ST d assigns o y the fon ing described
property located in the)':il Lak AL %CO e
COUNTY
sording tion]
of LAK
[Name of Recording Jurisdiction]
SEE ATTACHMENT
AN E1g s
o\‘riﬁ\* S %
\){h
=&
which cu » has the address of 357}/ COLORADC
2‘, K [S'treet]
“A “
LAKE ST /NS x~‘46405 Address"):
“‘2‘# IA ﬁ\ [Zip Cod
al 1 jperty, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject (0 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS-—Borrower-and-Eender-coyenant and agree as follows:
1. Payment of PriggipalInterest, Escrow Items, ‘and Late Charges. Borrower

shall pay when due theprin geumenﬁelst evidenced by the Note and late

charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to

Section 3. PaymentsN r e@ e l}%l rul'lent shall be made in U.S.
U3 85 4 K98 &

currency. Howeéverdit any check or rument Tecei y Lender as payment under the
Note or this Sedifltysinsidment isyeturnediio thléep!!n'pe rgp€y require that any or
all subsegiient/payments du ugrjgr tz:Note and this Security Insfrument be made in one or
more of the followinéf%ﬁni,‘ e Qm&d .CM ,qF)'money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal ageney, instrumentality, or entity; or (d)
Electronic Funds Trans{ex:

Payments ‘are deemed received by Lender when received at the location designated in
the Note or at such otherlocation as may be designated by Lender in accordance with the notice
provisions in Section'i4, I'ender may return any payment or partial’payments if the| payment or
partial payments are insufficient to bring the Loan current. Lender may accept any|payment or
partial paymentinsufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the snch payments are accepted. If each Periodic
Payment. is applied as of its scheduled ender need not pay interest on unapplied
funds. Lender may hold such unap grrower makes payment to/bring the Loan
current. If Borrower does not dos$%: able period of time, Lender shall either

or claim which Borrower might have %8 ‘
from making payments due under the Notwenand this Security Istrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts dye for: (a) taxes and assessments aud other items which can attain
priority over this Security Iﬂw irg:ﬂe on the Property: (b) leasehold
payments or ground rénts éji‘tﬂ iums~for any and all insurance
required by Lenderu ﬁ SHT rémium fo be paid by the
Lender to the SecretaN mthﬁw m‘m‘mﬂn‘h of\the monthly Monthly
Insurance prem Jh ems are cal ed. row_Items. tion or at any time
during the term%ﬁﬁpm tEFﬂnﬁw &%atlon Rues, F eeys, and
Assessménts Jif any, heleser§wady @ tyxdnmisd@pbnd assessierifs shall be an
Escrow Item. Borrower shall promptly furnish”to Lender all notices of amounts to be paid
under | this  Section.  Borrower shall pay  Lender the "Funds for Escrow
Items unless Lender waivas Borrower's obligation to_pay the Funds for any'or all Escrow Items.
Lender may waive Borrower's obligation to pay i0 Lender Funds for any\or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of'sueh waiver, Borrower shall
pay directly, when,and where payable, the amounts due for any Esefow Items for which
payment of Funds has been waived by Lender and, if 1 ender requires, shall furnish to Lender
receipts evidencing such payment within such time period'as Lender may require. | Borrower's
obligation to make such_payments and to provide receipis shall for all purposes be deemed to be
a covenant and agreement contained in thr currty Instrument as the phrase ' covenant and
agreement"“is used in Section 9. ]
pursuant to a waiver, and Borrower al " lielamaunt due for an Escrow Itent, Lender may
exercise its ‘rights under Section 9 R 2 i
under Section 9. to repay to Lende h ender may revoke ttie waiver as to any
or all Escrow Iterns at any time by @ x ¢ given cordance with Section 14 and, upon such
revocation, Borrowershall pay to Léw '
under this Section 3. "OIA

Lender may, at ahy tifie, collect ard ofd Funds i an 4mount (a) sufficient to permit
Lender to apply the Funds “at-the time specifiedunder RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds | required by

RESPA 3 | mm y shortage in
accorda Jum ﬂ mrﬁga) e 1 deficiency
of Func el o3 i mm shallgrogfy required by
RESPA g Nﬂm m a AIJ! make eficiency in
accorda ith, ZUSPA sbut in no more than 12 T}oghl *plaments

o TS DRt oIS SHE PIRBEREY RE. . ender sha
promptly ‘und to BotdawerJagylEendSsi bythenBéecorder!

Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain ‘priority over this Security Instrument,
leasehold payments or gfound rents on the Propefty, if\any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are I'scrow Itgms, Borrower shall
pay them in the manser provided in Section 3.

srrower. shall) promptly | discharge any lien which has priority over this Security
Instrument ‘unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in|a manier aceéptable to Lender, butyonly seflong as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opt o prevent the enforcement of the lien while

those proceedings are pending, but . 'ﬁ oceedings are concluded; dr {(c) secures
from th fder of the lien an agreg Lender subordinating lien to this
Security I If Lender detepmines=that] anvapart of the Property i ct to a lien
which « priority over thi irity Instr , Lender may gi /er a notice
identify hin 10 days-of i - date.0n which that notice rower shall
satisfy t ne or more of tHe/Avd : iH

J. rI0pCIVYy LASUTRnCCs:  OOITOWED Sidir KECp i€ HNPIOVEINCHS How existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents gaj ter or lesser

coverag ot lﬁe ji;njl ges ] e insurance
coverag SE? mﬁ ﬁsu. B could have
obtainet m QIEFI"cm N itional debt
of Borr: hail beat at the Note
rate fro fodi ement and sli?ll bethéable with su %! mte.f | notice from
Lender J;ﬁ! SH-S

msurancel;lﬂe unt?rallmmdﬁp&ch policies shall be subject

to Lender's right to disapprove such pohc1es shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to

hold the policies and_renewal certificates. If Pender requires, Borrawer shall promptly give to
Lender all [receipts{of paid premiums| and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to destruction of, the

Property, such poliey shall include a standard mortgage clause .andsshall name Lender as
mortgagee and/or as an additional loss payee.

the \eventof loss, Borrower shall\give prompt notice to the insurance carrier and
Lender. [ender may make proof of loss if not made premptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insyrance proceeds, whether or not underlying
insurance was required by Lender, shallsh Jice restoration or repair of the Property, if the

restoration. or repair is economically £eisib der’s security is not lesscned:” During such
repair and restoration period, Lend, & ight to hold such insurapnce proceeds until
Lender \: r)portumty to i itisp { o ensure the i 1 completed
to Lend action, provided that:such-inspe shall be undertak ly. Lender
may di ds fd ndrestoration in a single po a series of
progres: ple ot writing or
Applica interest t i i 2 shall not be

requireu L0 pay DOITOWEL aily HILErest Of €ainings oit Such proceeas, r'ees 101 puond adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the 1nsurance proceeds elther to repalr or restore the Property or to

R

pay am (N I {ue.
®
Bemmnﬁntnsm .  Borrower's

princip of thi nt and shall
continu « n ﬁi‘gﬂl "iA ear after the

date of unless Lender otherwise ai‘ees in writing, whu shall not be
unreasonah} :Ellls 3D nless Basiings i sadces aast Wiick >yond Borrower's
control the Lake County Recorder!

Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall nc oy, d air th erty, allo perty to deteriorate or
commit waste on the ‘Property. Borrower shall maintain \the Propertytin order to| prevent the
Property from deterigrating or decreasing in value due to its condition.  Unless it is determined
pursuant to Sectien 5 that repair or restoration iS not econon v feasible, Borrower shall

promptly repair the Property if damaged to ayoid further deterioration or damage. |If insurance
or condemnation ‘proceeds/are paid in connection with damage to the Property, Borrower shall
be responsible fo ring or restoring the Pioj oitly if Lender has released proceeds for
such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as g ompleted. If the insurance or condemnation
proceeds. arc not sufficient to repairyorcies @ Property, Borrower is nof relieved of
Borrower s.obligation for the complg r restoration.

mdermnnation proceeds id i pection with the taking 1e property,
Lender ly such proceeds an of e indebtedness un 'ote and this
Securit t, first of any delinquexnt;amai and then to pa; 1cipal. Any
applica ceed neipalfshiallfnot extend or po date of the
monthl '

[ b he Property.
If it has reasonable cause, Lender may inspect the interior of the 1mprovements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien wh s {c) paying

reasonal t it iiirﬁt in taﬁ Proper d 1is Security
Instrum: s se€ %’s&x t }i$oc 1e Property
includes Nd lEP ai replace or
board QT ﬂ/ myaiafsliw’ other code
violatior ous ditions, and have utilities turned on or off, _ender may

take act dhas dgcument.is the property lprﬁ der any duty or
obligativ do so. liis egifed that qgl'ﬁw B0 diabiliiyfergsiot taking any or all actions
authorized dnder this Section 9.

1y amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured | Security it Th ounts sh: erest at the Note rate
from the date of disbursement and shall be payablé, with such interest, upon notice from Lender
to Borrower requesting payment.

this Security Instrument is on a leasehold, Borrower _shallsComply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee
title shall ngt merge‘unless Lender agrees to the merger in writing

. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds
are hereby assigned to and shall be pald i

¥

Proceeds shall be applied fo restoration

or repair of Property, if the ss "tlon or répaiiis economically feasibie and Lender's
security tessened. During suchgtepais and rost tion period, Lender st ve the right
to hold scellaneous Procee! untu Lcuue as had an oppor 1spect such
Property he work has beeni€e Pender's satisfaef d that such
inspecti scfaken promptly mmmk?\ ay pay for the r ration in a
single d a_series of progress payments as the Unless an
agreement is made in writing or Applicable Law require§ interest to be paid on such

Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be Iessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair P Al ion, or loss

in value rﬁ é&im i;\ tial taking,
destruct n ‘un \ﬁ‘ :i& otherii vriting, the
Miscell: li is t ent whether
or not t} Mﬁ’i’ 60Feﬁﬁidxt'

bandoned OITOW, or if, after ngtice b o Borrower
that the Opy }‘h}éﬁ e L ISt B R, . e s

claim for damages, Barfowed (zill:to @mmyeﬁeaﬂpd}éﬂays after the date the notice

is given, Lender is authorized to collect and “apply the Miscellaneous Procceds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. pposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceed

yrrower shal in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment| of \Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure suchqa default and, if accelerationdhas oceurred, reinstate as provided in
Section by causing the action or procee' o to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Prog her material impairment of Lender’s interest

in the Property‘or rights under this Seeih i¢érite. The proceeds of any award or claim for
damages that attributable to theSmpa tof \Giéer's interest in the Prof are hereby
assignec all be paid to Lende ==
*{laneous Proceeds'that aresiotzapplied to restoration or ne Property
shall be orden provide for i Section
\ W Ee Bnoe By Lender e xtension of

the time m ification of amartization of the s iis Security
Instrument granted by Lender to Berrower ot aiy Successosin Inlerest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the prov1510ns of Section 17, any Successor in Interest of Borrower who

assumes D ‘s obligati under-this—Security Instrument_i i 1 is approved by
Lender, LOWE S ..5..u and .,e..w.e Instrument.
Borrowe Dﬂ@u xl\Sa Hi is Security
Instrume rees to such release in writing. The covec eements of
this Sect HFe@F;F'lﬁf AIIJ‘)' N SUCCESSOrs

and assij
Th1s Document is the property of

13. Loan ?\hgs[d 5; Ign char egorrower ees 'for services performed in
connection with Borr o ﬁiﬁg Lender's interest in the

Property and rights under this Secumy Instrument, mcludmg, but not limited to, attorneys' fees,
property inspection and valuation f Lender m Hect fees and charges authorized by the
Secretary. Lender mayinot charge feesithat'are expressiy prohibited by'this Security Instrument
or by Applicable Law.

the Loan bject to a law which sets maximum|loan and that law is finally
interpreted so that the'intercst or other loan changes collected or to be collected in |connection
with the Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the

amount fecessary ¢ the charge to the perr | limt; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing thespfifiéipal, owed under the Note or by making a direct
payment™to Borrower. If a refund red p he reduction will be treated“as a partial
prepayment witlino changes in dug Yor in theXgenthly payment amount ufiless the Note

holder a n_writing to those chiarzes! oweris:acceptance of any suct id made by
direct pe Borrower will coristifi “waiver y right of action B might have
arising ¢ vercharge. " ‘

Notices with this
Security be in writing. "Any : er ip its Security
Instrume h ass mail or

when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might exphcxtly or implicitly allow the
parties istrued as a

hibi f thi
g:zulritl] l\w mmmigaw 1lu?::)toaffelcst
ther p: t t thhIlrj} g without th
goni‘lict isi Ne ﬁTSGF rAE! e e
this urity Instrument: (a) words of the masculine d Il mean and
include m epm{:aﬁ(ﬂ‘éo&ﬁﬁm&lp ml (Bf:n s.in the singular

shall mgz ..1d includgJthe ﬁyal@@gzun@yaﬂ@&rd@f!may" gives sole discretion

without| any obligation to take any action.

% Borrower's Copy. Borrower shall be given one copy he Note and of this
Security Instrument.

!, Transicr of the Property or a Beneficial Interest in Borrower. used in this
Section| 17, “Interest in)the Property’ means any legal or beneficial interest in the Property,
including, but not limited o, these beneficial,interests transferred in a bond for deed, contract
for deed, installment sale$ contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purch :

all or any part of the Propesty pterest in the Property is sold or transferred

(or if Borrower is not a natural pefsEn agoncficial interest in Borrower is sold or

transfer without Lender's priorJFfite 1S ,ender may require immediate payment in

full of « secured by this Secogity’ Instrument . Hewever, this option sh he exercised
by Len exercise is prohibit

:ercises this option, Bender-shall'give Borrower no ration. The

notice ¢ perio ' PANE days from the is given in

accorda 4, within whi pay al} his Security

Instrument. I Borrower xux;S L0 Pdy uiCsC SUINS Prior 1o uie” CXpiraluoin 01 uiis P.,.iod, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money

order; )2 A ed any such
check a itution_ whose deposjts eare inc ral agency,
instru ity; o m pONN y Borrower,
this Se yfent igatiogs shall rergain ive as if no
acceler NOBSOFBLCAALL
acceler cti

fn ocument is the property of

19. Sale of dypte; % §g oobigeof Grievance. The Note or a
gether with this Se

partial |intefest in the Note curity Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Lpan| Servicer") that co ic Pa due un lote and this Security
Instrument and performsfother mortgage loan seryicing, obligations under,the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the oan Servicer
unrelated to a sale,of the"Note. If there is a change of the L vicer, Borrower will be
given written notice of, the change which will state the name and address of the new Loan
Servicer, the address to which payments should‘be made and any other information RESPA
requires in connec vith a notice of transfer c icing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower wi ith the Loan Servicer or be transferred to a
successor, Loan Servicer and are no Do ytiecNote purchaser unless otherise provided

by the Notepurchaser.

~cowar Not Third: encficiary-to Contract for 1 . Mortgage
Insuran »s. Lender ( or arMbentity! thatpurchases the Note) 1 )sses it may
incur if not repay the ¥o¢ ypeed. Borrower acl | agrees that
the Bor b he Secretary
and Lende ower entitled to enforce ar ¥ etween Lender and the

Secretary, unless expllcxtly authorized to do so by Appllcable Law

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (cj "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the

presence, use, or storage on the—Proper ty—of-small-quantities~of Hazardous Substances that are
generall ropriate _to_normal residenti; ance of the
Propert thSJ Sy

omptl jve Lender wrrtten notice of a ion, claim,
demand @E ]I a (l rivate party
involvir r rty and any Hazardous Substance or nvrronmental ) h Borrower
has actual lio/IFdges (Damﬁnmmlﬂred uding byf 1ot limited to, any
spilling, leaking, drscm le e or, reat of re an azar ous Substance, and (c) any
condition caused by ix ﬁ?‘i@jé Substance which adversely
affects the \value of the Property If Borrower learns, or is notified by any governmental or
regulatory ‘authority, or any ¥, that any ‘removal her  remediation of any

Hazardous | Substancenaffectingnthe Property is ne€essary, Borrowernshall| promptly take all
necessary remedial ‘actions in accordance with Environmental Law. Nothing herein shall create
any obligation em\Lenderfor an Environmental Cleanup.

ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows!

. Acceleration; Remedies. “ der, shall give notice to Borrower prior to
acceleration following Borrower's e\%‘m g venant or agreement in this Security
Instrument. (but not prior to accelefasion under;Section 17 unless Applicable’law provides
otherwi The notice shall spe ; (b) the action rege to cure the
default; ite, not less than ‘ om-the date the notice is giv rrower, by

which 1 rmust be cured; @ e to cure the de before the
date sp notice may resul roeleration of the sums iis Security
Instrun t 10tice shall
further > ol 1t to assert

in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

— (Seal)
-Borrower

(Seal)
-Borrower

RE

(Seal)
-Borrower

“‘\lllll:,,,

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } SS§

On this 23rd day of June , 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

MARILYN MALDONADO

and acknowledged the

My Com AJ
0
ake County
mmission
This inst as pre
Debbie |Bu
UNIVERSI

297717
SOUTHFI

th v, n reasonable care to redact each
Social Security number in.this aw [Debbie Burgess

). (name)
NMLSR ID: 213179
NMLSR (L.0.) ID: 780848 (Michael Kooi)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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920160844
EXHIBIT A

Part of the East 1/2 of the Northeast 1/4 of the Southeast 1/4 of Section 23,
Township 36 North, Range 8 West of the 2nd Principal Meridian, in the City of Lake
Station, Indiana, described as follows:

Commencing at the Southeast corner of the Northeast 1/4 of the Southeast 1/4 of
said Section, thence North 00 degrees 44 minutes 02 seconds East along the East
line of said Quarter Quarter Section, 298.18 feet to the point of beginning, thence
North 88 degrees 27 minutes 18 seconds West parallel to the South line of the
Northeast 1/4 of the Southeast 1/4 of Section 23, 200.00 feet, thence North 00
degrees 44 minutes 02 seconds East parallel to said East line, 60.00 feet, thence
South 88 degrees 27 minutes 18 seconds East, 200.00 feet to the East line of said
Quarter Quarter Section, th inutes 02 seconds West
along said East line, 60.0 , pegimwing . Situated in Lake County,
Indiana.




920160844
EXHIBIT A

Part of the East 1/2 of the Northeast 1/4 of the Southeast 1/4 of Section 23,
Township 36 North, Range 8 West of the 2nd Principal Meridian, in the City of Lake
Station, Indiana, described as follows:

Commencing at the Southeast corner of the Northeast 1/4 of the Southeast 1/4 of
said Section, thence North 00 degrees 44 minutes 02 seconds East along the East
line of said Quarter Quarter Section, 298.18 feet to the point of beginning, thence
North 88 degrees 27 minutes 18 seconds West parallel to the South line of the
Northeast 1/4 of the Southeast 1/4 of Section 23, 200.00 feet, thence North 00
degrees 44 minutes 02 seconds East paralle! to said East line, 60.00 feet, thence
South 88 degrees 27 minutes 18 seconds East, 200.00 feet to the East line of said
Quarter Quarter Section, th minutes 02 seconds West
along said East line, 60.0 . Situated in Lake County,
Indiana.




