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Words use > sections of this document are defined below ang s are defined
in Section 2 mﬂp QWT@{%E'. B used in this
document o provided in Section 15, *
, This Documem(:i is the hr(}: ertzr of
A *Securicy Instr ! mean oCU ich Is gdated June , 24th
o gl = 10 B AT RS
(B) "Borrower" is
SARA L SHEARER

. Borrower's address is
4854 HOMERLEE AVE., APT 1, EAST CHICAGO, IN 463"
Borrower fis the mortgagor under this Security Instrument
© "MERS" »is rigage Electronic Regis nd Systems, | Inc. MERS is a separate
corporation that is acting solely as a nominee orrLender and Lender's successors and assigns.
MERS is the mortgagee under this Se : MERS is organized and existing
under the laws of Delaware, and has asfad X 2 nhone number of P.0O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees :& __' : S ille, IL 61834, tel. (8388) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated June 24th ,
2016 . The Note states that Borrower owes Lender

EIGHTY ONE THOUSAND FIVE AND NO/100

Dollars (U.S. $ 81,005.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

July 1st, 2046 .

(1)) "Property” means the property that is described below under the heading "Transfer of
Rights in the Property."

G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[ s “Docantentig rent Rider

@ y b uﬁ Q@ll@nﬁlﬁg!&%& I';l, statd cal statutes,

regulations, ordinicés aadiadminisrativeymles Qheriﬁsd%k@y tagfo (fent of law) as well

as all applicable final, nonsa Elaﬂle %ug ial opinio 1
4)) "Community ﬂ!g) E ‘iﬁfgymeﬁmﬁﬂﬁ&s" meansall |dues, fees,

assessments and other charges that are imposed on Borrower or the Property by a condominium

association, homeow1 ssocia 1r Org ion,

X) "Electronic Funds Transfer" means anydtransfer of funds, other| than a transaction
originated by |check, draft, or similar paper instrument, Wwhich is initiated through an electronic
terminal, telephonic ins ent, computer, or magnetic tape so as - Anstruct, or authorize

a financial institution to ‘debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,

wire transfers, and au ted clearinghouse transfe

@) "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds" means agensation, settlement, award of damages, or
proceeds paid by any third party (ogicie urance proceeds paid under the coverages
described in Section') for: (i) dama -or-dest i of, the Property; tondemnation or
other takin t.or any part of the Pre iit) coveyance in lieu of cor tion; or (iv)
misreprese f. or nmissions as10,:the-vaiue and/er condition of

™) "] surance” mearls inSuzarec.protscting Lender ap payment of,
or default
) "] X ! larly scheduled api rincipal and
interest under the Note, pius (ii) any amounts under Section 3 of this Security instrument,
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® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.
R) "Successor in Interest of Borrower" means any party that has taken title to the

Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

of LaKE Document is

ame of Recording Jurisdiction
onzsane oo NECRIEINEOUTATA o o1
12, IN THE O7HC o JITFECUREERE I HEPYIPEY of
oy A5 THRE G0y Recorder!

which currently has the‘address of 936 169th |

[Sirect]
Hammond A IN 46324 ("Property Address”):
[C1y, [Zip Code,

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements; appurtenances, and fix{des oc hereafter a part of the property. All
replacements_and,_ additions shall also{hescovered@by. this Security Instrirment. All of the
foregoing ferred to in this SecuritiFistrument’ as\tize, “Property.” Borrower understands and

agrees tha S_holds only legal the=h 5 granted by Rorrov his Security
Instrumen ecessary to compiy wi wror gustom, MERS (as 1 - Lender and
Lender's nd assigns) ha¥? ioht. Xercise any o se interests,
including, to, the right to“@recloseand sell the Prof e any action
required ng, | ] i leasing 1is  Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, prov1ded any such check is drawn upon
an institt entity; or (d)

Electron 1

- Decumentis.. . desgnated in
the Note NﬂT}, FF ;HA:I; vith the notice
provisior Q, 1 alypaym 1e payment or
partial p: M (ﬁ, ide&m ly payment or
partial payr msuil'flllcient to bring r‘Lﬁioan currentlﬁflﬂé t walver ﬁf;n izhts hereunder or

prejudice to it§ rights lﬁh@u ntya ﬁﬂi‘&l@lﬁ- the future, bit Lender is not
obligated to apply such payments at the time such payments are accepted. each Periodic
Payment is applied as of'its scheduled duc date, then Tender need not pay interest on unapplied
funds. l.ender may hoid siuch unappliedsfunds uniilgBorrower makesspayment to hring the Loan
current. Borrower does not do within a reasonable period of time, Lender shall either
apply such funds er return them to Borrower. If not applied ez h'funds will be applied
to the outstanding principal ‘balance under the Note immediately priorto foreclosure. No offset
or claim|which Borrower might have now or in the futire against Lender shall relieve Borrower
from making pay: lye under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of PaymeniS\ocoPioefctls, Except as otherwise described in this
Section 2, ail payments accepted andsapplied by Jushder shall be applied in (h¢ following order

of priorif
the Mortgage Insuran nizmsiteshe paid by I'ender cretary or the
monthly the monthly charge. '; edSecretary instead ¢ hly mortgage
insuranc required;
ents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premium to be paid by the
Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Monthly
Insurance premium. These items are called "Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid

under this Sertinn Rorrower <shall nav Lender the Fundc for Escrow
Items unle scrow Items,
Lender m; Wt Emumw‘grisl row Items at
any time. onl be in writing. In the event of suc rrrower shall
pay direc Eﬁ’? ?Q A an! s for which
payment ¢ s been waive ender an ender requlres ‘.. sh to Lender

receipts evident pﬂommhmntcismhgz Q W Borrower's
obligation (¢" make such ﬁ%{\@ recRé sha[; (gl aa purposes be deemed to be
a covenant and agreeme énif‘lame in 9"}, (l:gm % the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver Borror ay th nt due fi ‘ow Itemn, | Lender may
exercise its rights under'Section 9 and jpay such amount and Borrowerishall then be obligated
under Section 9 to, repay. to Lender any such amount. Lender may ‘revoke the waiver as to any
or all Escrow Itemsbat.any (ime by a notice given [in accordance ection 14 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this| Section

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum| amount a lender can requireshny ESPA. Lender shall estimate the amount of
Funds due or_the'basis of current dataa® ) 1males of expenditures of future Escrow
Items or otherwise in accordance wit

T ds shall be held in jose deposits are in y a federal
agency, in lity, or entity (in¢ . Lende: ender is an insti ose deposits
are so insi ny Federal HormsplioarDa Lender shall ap s to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes  assessments charges, fines, and
impositior € Instrument,

) perty I ty
leasehold o Ewclulim;lttnisn iation Dues,

Fees, and /if any. To the extent that these items are Escr irrower shall

pay them ; p ]N 1 B@’l I {A |
E r” shal progi))ﬂ;lgisc argg/ 1eg3 which has *priority his Security

Instrument unicss Bimowd) (alagreesinwviitinghie: ermaywentiof thefobination secured by
the lien in & manner a ali; t ke er, but_only,so long gs Berrower is pecforming such
agreement; (b contestsﬁfée ﬂriﬁ 0 a'xl{%'tx ?eﬁ&é $i8¢ enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while

those proceedings 2 ding, itil su ceedings cluded; or {c) secures
from the holder of thie lien'an agreement satisfactoryhio Lender subordinating the lien to this
Security Instrument. “If Lender determines that any part of the Property is subject to a lien
which can aftain priecity over this Security Instrument, Lende v give Borrower a notice

identifying the lien. Within 10 days of the date on which that notice is given, Barrower shall
satisfy the|lien or take one or mare of the actions set forth above in this Section 4.

hall keep the improvements now| existing or
by fire, hazards included within the term

5. Property Insurance.
hereafter erected on the Property insureds?

"extended cqverage,” and any othergiiaws Ll but not limited to, cafthquakes and
floods, for which Cender requires insirgiice.—rhis insutance shall be mainiaine the amounts
{including iible levels) and fof riods f cender requires. Wi der requires
pursuant f reding sentences ge duging- the term of the 1e insurance
carrier pr insurance shallobepekose r's right to
disapprove sice, “which ri 'W&".-'. be exercised Lender may
require Bc 5C h this | I ( ge for flood
FHA Security Instrument -IL Published September 2014
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss pavee. Lender shall have the right to

hold the 1 of cetificates If Lender requires, B 1ptly give to
Lender al AMHMH‘PEISI any form of
insurance 1erwxse required by Lender, for damage { ‘tion of, the
Property, OFHFI@IE &Ll S ¢ Lender as
mortgagee 1/as ajl addmonal 0ss payee

In the :FMSI(B(ﬁDummligithg(ppo mrtly tlgpfl nsus . carrier and
Lender. Lenderimay m al(kgsgf not é Bo'rrower less Lender and
Borrower otherwise agree m WIiting, any ms w}l‘ether or noi the underlying
insurance was required by Lender, shall be applied to restorahon or repair of the Property, if the
restoration or repair nomi and T 's securi lessened. During such

repair and restoration(period, Lender shall have thé right (o0 hold such insurance proceeds until
Lender has had an oppertunity to inspect such Property to ensure the'work has been completed
to Lender's satisfactien, provided that |such inspection shall be undertakén promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as.the work is completed. Unless an agreement is made in writing or

Applicable Law reguires interest to be paid onysuch instirance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrowex\shallins i i proceeds and
shall be the sole obligation of Borrowgs orai ir i onomically feasible
or Lender's security. would be lesses 1 ce nplied to the sums
secured by security Instrument, ien due, with the exc any, paid to
Borrower. wance proceeds st d i fhe order provided tion 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections.
Borrowe , H deteriorate or

commit % I?“e“mp]?tni$L o prevent the
Property yrating or decreasing in value due to ifs conditio is determined
pursuant il 0 FFL@%(JEQ f jorrower shall
promptly tl ;rﬁ%ag avoid Tur fion or “d If insurance
or condemnati ’]ﬂﬁse@ﬁ@uﬂlem@gt@heuﬂhdgpm%ﬁ-qu >tty, Borrower shall
be responsible for repairing-pr restoring the Pro w only if Lender has icleased proceeds for
such purjposes. Lendefﬁﬁ ﬁi@&ﬁ ﬁ?&mﬁi}) ?(5 S%‘Festoration in a dingle payment
or in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not ient t restor Propert wer is not relieved of
Borrower's obligatigh fessthe completion of such s€pais or restoration.

condemnation proceeds are paid in connection with the taking the property,
Lender shall apply.s rroceeds to the reduction of the indel under the Note and this

Security| Instrument, first of any delinquent amounts, and then to payment of principal. Any
application lof the ‘proceeds to the principal shall not extend or postpone the due date of the

monthly payment ¢ 1geé the amount of suchypaymenis.
nder or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may.& gzinterior of the improvements on the Property.

Lender shall give Borrower notice .or prior to such an inteTior inspection

specifying such reasonable cause. ‘

rcower's Loan Application:| Borrewes shall be in default ring the Loan
applicati 5, Borrower or any personsyor eitifies acting at the di f Borrower or
with Bo awledge or conseni;pavedmarerially fal or inaccurate
informat ts_to Lender (orégilcdto provide Lendes iformation) in
connecti . Material i K - limited to,

representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations}, or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of

Borrower ¢ pi 1e Note rate
from the d i1 hall be payabie, witlLsueh inicy rom Lender
to Borrowe flﬂOCdﬁlen 18

If Hy-uli i r‘rﬁ ior OWer ghal vith all the
provisions Nm aﬂp‘f ti Ao‘int!', { and the fee
e sall 0 g TSR REISERE PE8BErey of

10 ~ssignmentloMisgdiandols L Fareitute 1Al Miscellancous Proceeds
are hereby assigned to and shall be paid to Lender.

If| the Property is‘damaged “such Miscellaneous Proceeds shall"be applied to restoration
or repair of the Propeity, If thegiestoration Or repair is‘economigally feasible and Lender's
security is|not lessened. During such repair and restoration period, Lender shall have the right
to hold such | Misecellancous Proceeds until Lender has had an ity to inspect such
Property to ensure thénwork ‘has been completed to Lender's satisfaction, provided that such
inspection [shall be tmdertaken promp Lender \may pay for the repairs and restoration in a
single disbursement series of progress paymienis as the work is completed | Unless an
agreement | is | made Vingwriting or Applicable Dawgrequires inierest to be paid on such
Miscellaneous Proceeds, Lender shall not bs ised to pay Borrower any interest |or earnings
on such Miscellaneous Proceeds. If thexyes repair is not economically feasible or
Lender's secuxity would be lessened, Sirerivi Proceeds shall be 2ppli€d to the sums
secured hy Security Instrument, 5 HeR due, with the e ny, paid to
Borrower. liscellaneous Proce® 5 the order provid Section 2.

In of a total tak or loss in valye operty, the
Miscellane s! Instrument,
whether or h
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized fo collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not the iscellaneous
Proceeds « Ixjn Borrower has a right of iscellaneous
Proceeds. ocumencis

. NI OEERETAL., | e matei
begun that j i her material
impairmen r's_igterest in_the or ri hts under thia Instrument.
Borrower T;%Hls ﬁﬁﬁmen ghlﬁ) £ provided in
Section 19, by causing mh@thak@r@@dxntybl{mm a ruling (hat in Lender's
judgment, prdcludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument " The proceeds ofany award or claim for
damages that are attribuiable to the impaisiment of Lender's interestingthe Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied to restos epair of the Property
shall be applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension of
the time for paymen( or madification jof amoxtization of the sums secured by this Security
Instrument granted bygiserider to Borrower or anypSuccessor in inierest of Borrower shall not
operate to release the liability of Borrowe Iy, Successors in Interest of Borrower. Lender
shall not b required to commence pro : Isbany Successor in Interest of-Borrower or
to refuse to extend time for payment & nerwise odity amortization of the sufns secured by
this Secur sirument by reason SGEfany d«nmandde by the origi wer or any
Successors ~est of Borrower. 2 Any Jforbearange hy Lender in exe ny right or
remedy in thout" limitatio 1S xance of paymer rd persons,
entities or k i l%' mounts less 1 n due, shall
not be a w: d
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 19) and benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Secunty Instrument, including, but not limited to, attorneys’ fees,
property ir ized by the

Secretary. s that are expressly peoliibifac ~ Instrument
or by Appl Hﬁ&ﬁiﬁéﬁt g

4 EOEETCIALY (o
interpreted NX) .b\ connection
with the L rﬁﬁ%) itted limits, dé:en mt‘ldy such loan char e sgall 'uced by the
amount ne« :Sr GQI LORS s alceady collected
from Borrv' which ethel&halmt@dum:y &l’@o Burrow\ Lender may

choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower — 1¥'a refund reduces principal, “the reduction will“be treaied as a partial

prepayment with no changes ingdue daieoi in thegnonthly paymeatamount unless the Note
holder agrees in writing to those changes. Berrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right fion Borrower might have

arising out of such overchar

14. Notices. All Notices given by Borrower or Lender in conmection with this
Security Instrument must be i@ writing. Any notice (0 Borrower in connection with this Security
Instrument shall be deemed o have been given to Borrower whengmailed by first class mail or
when actually 'delivered to Borrower's notigefaflduzss if sent by other means. Notice to any one
Borrower shall ‘constitute notice to aliS¥ eo/ fipless Applicable Law expressly requires
otherwise. The notice address shall ig¥ne' P ty'\Address unless Borrower hids designated a
substitute Iress by notice 3¢-{Lender.= Beotigwer shall prom; Lender of
Borrower's of address. If Leg cedure for reporting er's change
of address rower,_shall ondSreport\atehanse of addr it specified
procedure. e _only one desig t?{m‘mb\ address under Al istrument at
any one tir io Lender shall“td28iven by delivering 3 it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parfies to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

1€ & and of this

Securly In Document is

Section 1711010« 1 DN Redhely GO I ALK T

used in this

K¢ e Property,
including, & those beneficial.interests transferre 1 a bosd ed, contract
for deed, insta T!H ‘9 !?tﬁvl iﬁ# f Qﬁn transfer of

title by Borrower at a futtheabakgu

t?r Recorder'

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is net a natural persen and a beneficial interest in Borrower| is sold or
transferred) without I gader S prioiwritteiyeonscnt, deender may requise immediate payment in
full of all sums secured by this Security Instrumeni. However, this option shall not be exercised
by Lender if such exercise'is prohibited hy Applicable Lav

If [ender exercises this option, Lender shall give Borrower moticé of acceleration. The
notice shall provide a period| of not less than 30 days from the date the notice is given in
accordance with Se within which Borrower musi pay all sums secured by this Security
Instrument. [f Borrowersfails to payythese sums prionto the expiration of this period, Lender
may invoke any remedies permitted by this Sgoiigity Instrument without further noice or demand

on Borrowex

18 rrower's Right to R e I8P orros eets certain
conditions, a¢ shall have the 1 > it of a mortga [ nditions are
that Borroy 5 der all sunts Which v be due under A1 Instrument
and Note ¢ ration_had ocefy zﬁmm ovenants or
agreements T incurred in i :luding, but
not limited to reaso orney's fees, ty ir tion_af 1 other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower A sale might result in a change in the entity (known as
the "Loan d is Security

Instrument 12 e loan servicin ot (ih | 1is Security
Instrument, mm ke cha an Servicer
unrelated t ver will be
given writt NﬁTnFMG mot.ll.ar S new Loan
Servicer, tl 0o wlrdjh ments sgiould lﬁmade and any, othes qdnfo on RESPA
requires in co rm IBFEC{HP R/lﬂf otgf; sold.and thereafter
the Loan is~ ,1ced by atﬂ’nmﬂmlm@@mtyhﬂmdéﬂ!e Note, the mortgage loan
servicing abligations to Borrower will remain with the Loan Servicer or be transferred to a

successor l.oan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchas

20. Borrower Not Third-Party Beneficiary to Contract f surance. Mortgage
Insurance reimburses Lender { or any eatity that purchases the Note)ufor certain losses it may
incur if borrower does not repay the l.oan as agreed. Borrower acknowledges and agrees that
the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do.sg-bitApplicable Law.

21. Hazardous Substances. A% dsed in this”Se ;. (a) "Hazardods Substances”
are those nces defined as to# : , pollutanis wastes by
Environme; and the following=substance: oline, kerosene, or rle or toxic

petroleum sxic pesticides “ands kethicides, volati ven(s containing
asbestos or é | Nt ans federal
laws and I t i b 1, safety or
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environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten io release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory p ~ ion of any

d i 3 ly take all
iaciasrsai;sr 15 aﬂﬁgiﬁm&say N s%,xaltla cie:le
syl NGO TCTA L

NON e SN B R S v
the Lake County Recorder!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prier t0 accelerationsunder Section 17 unless;Applicable Law provides
otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i en to Borrower, by
which the default mustibe cured; and (d) thet failure to cure thgidefault on or before the
date specified|in the notice may result in acceleration of the sums secured by this Security

follows:

Instrument, foreclo by judicial proceeding and salefof the Property. The notice shall
further inform Borrower of the rightito remstate after acceleration and the right to assert
in the foreclosure proceeding the non-existéice, of a default or any other defense of

Borrower to _acceleration and foreclosare, [$fault is not cured on or before the date
specified in the notice, Lender at itsjsption maywéigire immediate payment in full of all
sums secul » this Security Instrizyent Wwithout further demand and eclose this
Security Ir t by judicial proceeging —i-ender skall be entitled 1o 1l expenses
incurred ir the remedies provided.in thisgSection 22, includs limited to,

reasonable s.and costs of ¢k, EXidtne
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

e (Seal)
-Borrower

(Seal)
-Borrower

— {Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } 88
On  this 24th day of June , 2016 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
SARA L SHEARER

and acknowledged the execution of the foregoing instrument.

/ )wz AW LR

Notary puppiisan Miedema

My Commission Expires:g /7 /99

This instru
Debbie Bur
UNIVERS!
29777 TEL
SQUTHFIE

i e g redact each

Social Sec
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