|7

2016 040166

MICHALL &.¢
RELURU

RECORDATION REQUESTED BY:

mmf
e v P

American Community Bank of Indiana, Schererville, 7880 Wicker Avenue, St. John, IN 46373

WHEN RECORDED MAIL TO:
American Community Bank of Indiana, Schererville, 7880 Wicker Avenue, St. John, IN 46373

SEND TAX NOTICES TO:
American Community Bank of Indiana, Schererville, 7880 Wicker Avenue, St. John, IN 46373

DEFINITIONS

Words used in muitiple
1,13, 18, 20 and 2°

Section 16.

{A) "Security Instru
this document.

{(B) "Borrower" is Fadi
Security Instrument.
{C) "Lender" is Ame

existing under the la
46373. Lender is the
(D) "Note" means th
Borrower owes Lender
Borrower has promise:!
July 1, 2046.

(E) "Property” meal
Property."

{(F) "Loan"” means th
due under the Note, and
(G) "Riders" means ¢
are to be executed by

[] Adjustable Rate R
D Balloon Rider
[] 1-4 Family Rider

(H)

judicial opinions.
(1)
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SINEAERTIS..
NOT OFFICIAL!,

:ns this document, which is dated June 2 N
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iyous agg, Mefi3 R eS8 HEPAIEBB e Borrove

an Community Bank of Indiana. Lender is a an Indiana

of In Le ress herervil ) Wic
yrtgagee under this Security Instrument

dromissory. note signed by Borrower and dated June 22, 2(
our Hundred Seventeen Thousand & 00/100 Dollars (d.S.
o pay this debt in regular Periodic Payments and to pay the
the preperiy that is described below under the heading

\L_Vl _U
febt evidenced by the Nfﬁ _dmf’mterest any prepaymen
b
sums due under thli scurity (ne ;ﬁgment plus interest
ders to this Securltygw*stuumpnt 1h&?1fare executed by Bor
~heck box a&ap{pllcable]
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| | Biweekly Payment Rider

‘e defined in Sections 3,
ient are also provided in

jether with all Riders to
ne mortgagor under this

rporation organized and
" Avenue, St. John, IN

3. The Note states that
7,000.00) plus interest.
ebt in full not later than

‘ansfer of Rights in the

harges and late charges

ar. The following Riders

er

"Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable

"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners association

or similar organization.
{(J)

"Electronic Funds Transfer"
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draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan™ under
RESPA.

(P} “Successor in interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrume newals, extensions and

modifications of the ) Mﬂmnlto\is Q agreements under this

Security Instrument at > or this purpose, Borrower does hereat e, grant and convey to

Lender and Lender's st ¥ W@F@Ij@iﬂm . 1 the County of Lake:
Real Property tax idenificasof hontenis 48t it 85:87p00 Deas 936 f

' A
Lot 35 in Block One of Brigrhlﬁdlg"e%%%%% iti g,qrncl‘q{'ﬂanned/b slopment in Schererville,

as per plat thereof, recorded in Plat Book 62, page 55, in the Office of the Recorder of Ad{d County,
Indiana. Lake

which currently has the address of 1334 Muirfield Drive, Schererville, Indiana 46375 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tha propesty. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Barrower is {awditly seizad of the estate hereby coriveyed and has the right
to mortgage, grant and canvey the Property andihat the Frogerty is unencumbered, except for encumbrances
of record. Borrower w ts and will defendgeneralty the tidesto the Property ag all claims and demands,
subject to any encumb >f record.

THIS SECURITY Il combines urideiim/csovenants for non-uniform covenants
with limited variations o_constitute a uniform security ins g real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
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Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge,
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: (b} leasehold payments or ground-rents on the Property, if any; (c) premiums for

any and all insurance ! JeT_under Section 5: and (d) Mort yremiums, if any, or any
sums payable by Borr Mmmtfl\@ yremiums in accordance
with the provisions of iese items are called ' Escrow ltem on or at any time during
the term of the Loan, Eﬂ@ﬁ[‘ F A Assessments, if any, be
escrowed by Borrow: d ‘ch ues, fees an assessments Dehan &  Item. Borrower shall
promptly furnish to Lender ’thssl)owmem: llS ﬂlﬂ lOff Jarrower shall pay Lender the

Funds for Escrow ltems unless "‘ﬂf%’l’@ﬁ? lib c?ifgéo pay the Funds for any or all Escrow
1ga o pay 1

ltems. Lender may waive Borrower's o nds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amour 2 for N lte - which 1t of Funds has been waived by
Lender and, if Lender requires,/ shail furnish to Lender receipts evidencing such payment within such time
period as Lender may|require. Borrower's obligation to make such payments and to provide receipts shall for

all purposes be deemed to be ac nant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used Secti 9. If Borrower is obligated to p Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its
rights under Section 9 and pay,. suchqsamount and Borrower shail then obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice
given in accordance with Section 15 and, upon stigk) feVaearion, Borrower shall pay Lender all Funds, and in
such amounts, that are tf required under thisySgction 3:

Lender may, at an ne, collect and holdifknds=in=an amaunt (a) sufficient tc ‘mit Lender to apply the
Funds at the time spe under RESPA, andi{b) mot=to  exéeed the maximur it a lender can require
under RESPA. Lende timate the amount @t Funds dye on the basi :nt data and reasonable
estimates of expenditu s Escrow ltenys ofvetlierwise in accordanc cable Law.

The Funds shall be titutian whose“depn8its are insured ancy, instrumentality, or
entity (including Lende i any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
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the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall-also-be responsiblefar the payment of any fees imposed by the
Federal Emergency N ood zone determination
resulting from an obje

Vviuni

~ Document 1s

If Borrower fails t any of the coverages described above g% tain insurance coverage,
at Lender's option an v N@T @%‘IFJEGIIAIIH}!, $) ;e any particular type or
amount of coverage. eforg, such coverage shal| cover Lender, but might ol 1t not protect Borrower,

Flyiskho canteresior inctBrspgryn prainky amyl

overager RN Ak @ ﬂﬂﬁﬁtyﬁ@éo?ﬂm‘" acknc

»btained might significantly exceed the cost of insurance
disbursed by Lender under this Section 5 shall become &

ard or liability and might
adges that the cost of the
at Borrower could have
itional debt of Borrower

Borrower's equity in the P
provide greater or lesse
insurance coverage S
obtained. Any amou

secured by this Security Instr T nts Kar inte the Note rate from the date of
disbursement and shall be yable; with such interest;, upen ‘notice from Lender [to Borrower requesting
payment.

All insurance policies required Lender and renewals of such policies.shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. nder shall have the right toheld the policies and renewlal certificates. If Lender
requires, Borrower shall promptly. give to Lender all receipis ci-paid premiums and renewal notices. If Borrower

obtains any form of i
the Property, such poli

irance coverage, not otherwise required by Lender, for dar
shall include a standasmortgageiclause and shall name |

ge to, or destruction of,
«der as mortgagee and/or

as an additional loss paye

In the event of lo 3orrower shall givesprompEnoticeltae the insurance carri nd Lender. Lender may

make proof of loss if | te promptly by Barrower. “Unless tender and Borro 1erwise agree in writing,
any insurance procees ar or.not the gnderlyinglinsurshce was requi nder, shall be applied to
restoration or repair o y, ifthe restocationnar{repair is economic and Lender's security is
not lessened. During yd rastoration ‘gériod, Lender s! to hold such insurance
proceeds until Lender t rork has been completed

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
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Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5
that repair or restoration is not economically feasible, Borrawer shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but

are not limited to, represen tations conc erning Borrower's—occupangy of the Property as Borrower's principal
residence. .

9. Protection of 2 Dmntﬂmss gl rity Instrument. | (a)
Borrower fails to perf: venants and agreements contamed in ) strument, (b) there is a
legal proceeding that N@’E b ALI"& nd/or rights under this

Security Instrument proceedmg in bankré;cy, probate, for R ation or forfeiture, for

enforcement of a lien whigl ’Ehlﬁ oaaATNeBLths mmmpentgm snforce laws or regulations),
or (c) Borrower has abandoned tﬂié’mé @&M@@bf{aéw pay for vwhatever is reasonable or

appropriate to protect Lender's interest in the Property”and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

actions can include, but are nc ad t« ying an 3 secur v a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property ludes, but|is not limited to, entering,theProperty to make repairs, change

locks, replace or board up doors a windows, drain ‘water from pipes, eliminate | building or other code
violations or dangerous conditions, and have utilities turned on of off. Although Lender may take action under
this Section 9, Lender does not have to do sc and is not.under any duty or obligation to do so. It is agreed

that Lender incurs no liability for not taking any or alliaetions authorized under this Section 9.

Any amounts disbursed by Lender under thig¥Secuen Szshall become additional debt of Borrower secured
by this Security Instrums: These amounts shay.pear intefest at the Note rate fror the date of disbursement
and shall be payable, v interest, uponsnatice=from Lefider to Borrower requ g payment.

If this Security Ins 1 on a leasehald, Borrower shali comply with ali yvisions of the lease. If
Borrower acquires fee s _Property, thé&fleasehold andithe fee title sh4l ge unless Lender agrees
to the merger in writin

10. WMortgage In ander, required“grigage Insurance n of making the Loan,
Borrower shall pay the a¢ b . If, for any reason, the

Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
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in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender
If the Property is

Property, if the restore
repair and restoration
had an opportunity to
provided that such ins
a single disbursement if

oration or repair of the
. lessened. During such
oceeds until Lender has
‘0 Lender's satisfaction,
3pairs and restoration in
Unless an agreement is

Deeumentis. .
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all be undertaken promptly. Lender may pay
Jae geynmmsnthﬁspmpﬁmc&ﬁ S

made in writing or Apph

be required to pay Bo
repair is not economic:
applied to the sums se
to Borrower. Such Mi:

In the event of a ¢
be applied to the sum¢
paid to Borrower.

in the event of a ¢
of the Property immed
amount of the sums s
loss in value, unless ‘&
Instrument shall be rec
(a) the total amount ¢
divided by (b) the fair
value. Any balance sh

In the event of a ¢
of the Property immed
sums secured immedit

sie Law ﬂﬂéﬂM@(}dﬁQ@aRwﬂWbellanem “roceeds, Lender shall not

‘wer any interest or earnings such Miscellaneous Proce
s feasible or Lender's security would be lessened, the Misce

red b acurity ument lethergornot then duew
lllanecus Proceeds shall be applied in the order provided for
| takir destruction, loss in value of the Property, the M
ecured by s Security Instrument, whether or not ihen du
tial taking struction, or loss in value of the Property in v

aly befoie ine partial taking, destruction, or loss in value is €
ired by this Security Instrument, immediately before the pai
rower and Lender oth@rwiseXdgrés in writing, the sum
hy the amount ofhe :Miscellanegtis Proceeds multiplied
> sums secured imgrediately~befcretrthe partial taki
value of the Property imraediately-before the parti
Nto Borrower.
struction, oyl osstintvolue of the Pro
& partial taking,‘desiruction, or loss

- s
[ ¥

s. If the restoration or
neous Proceeds shall be
the excess, if any, paid
Section 2.

ellaneous Proceeds shall
with the excess, if any,

ch the fair market value
\al to or greater than the
I taking, destruction, or

sacured by this Security

y the following fraction:
uction, or loss in value
], destruction, or loss in

ch the fair market value
than the amount of the
3s Borrower and Lender

otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
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the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c}) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charg tadfge DOITOWETD 1665 ¢1C 5¢ ed in connection with
Borrower's default, fo MﬁM£sle ghts under this Security
Instrument, including, ation fees. In regard to
any other fees, the r@% @ﬁﬁhﬁéiﬂ&h} harge a specific fee to
Borrower shall not be : rohibition on the charging of such fee. 1ay not charge fees that

are expressly prohibited b RIFURCATAS LA RESDERLY Of
If the Loan is subject to'a Iaw mEM@@ﬁﬁﬁ MHeha@esdaqd that law s {inally interpreted so that

the interest or other loan/charges collected or to be collected in connection with the Loan exceed the permitted

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already. collected from Borrower which ceeded permitted limits will be
refunded to Borrower.| Lender may choose to make this refund by reducing tl' principal owed under the Note
or by making a direct/ paymen Borrower. a refund reduces principal ‘reduction will be treated as a

partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices giveinsy Borrower or Lendernin.connection, with this Security Instrument must be
in writing. Any notice to Borrower in connection withyifis Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mai\os witehcactually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrowerrshall consgifiite notice to all Borrowers unless Applicable Law

expressly requires ot IS The notice Eadressi[shallibe the Property Ad 5 unless Borrower has
designated a substitt ice address by=Znetice=to=Llender. Borrower sh nptly notify Lender of
Borrower's change of f 1der specifiesia procedureor reporting B change of address, then
Borrower shall only r 1ge of addressitfitowgh that specif "here may be only one
designated notice add Security Instruriiéit at any one tirr to Lender shall be given
by delivering it or by iR 4 rein unless Lender has

designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include
the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
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beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms as selected by Lender: (a) cash; (b)

money order; {(c) certified chec! reasurer's check orca vided any such check is
drawn upon an institt are insuied Dy a ieaeral ag ntality or entity; or (d)
Electronic Funds Tran: D\Qﬁmnﬁnlsex and obligations secured
hereby shall remain fu e ¢ . By jht to reinstate shall not
apply in the case of ac N@T 8¥Qﬁi éuiAt'

20. Sale of Note; oap_Servicer; Notice of Grievance. The No rtial interest in the Note
(together with this Securit xm%@miblﬁ Ehﬁoﬂﬁﬂl@ﬁ%o&f ice to Borrower. A sale

might resuit in a change in the entth@(rn\akés@gdﬂt?ﬁé%ﬁd@!collects Periadic Payments due under

the Note and this Security Instrument and performs othef mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer

unrelated to a sale of the Note. |f re is_a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a/notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicerother than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, jeinyuonte joined to any judicial action {(as either an individual
litigant or the member ¢ class) that arises fropthe~othérigarty's actions pursuant to/this Security Instrument

or that alleges that the other party has breachedvany provisiencof, or any duty owed by reason of, this Security
Instrument, until such nwer or Lender has-wotified=-theiother party (with t ice given in compliance
with the requirements ton 15) of such-alleged=breach and afforded irty hereto a reasonable
period after the giving otice to take cofféctive\action: If Applicable des a time period which
must elapse before ce an be taken, al/Hime Period will be de reasonable for purposes
of this paragraph. The feration and oppérttinity to cure gix pursuant to Section 22
and the notice of acce B Y ied to satisfy the notice

and opportunity to take corrective action provnsnons of this Section 20

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and {d)} an "Environmental Condition"” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
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action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasmg this Security instrument, but only if the
fee is paid to a third p: under Applicable Law.

24, Waiver of Val mcﬁmeéﬁlteig ) and appraisement.
BY SIGNING BELC " n v yntained in this Security
Instrument and in any ANE)QSI?}MCTETEMlIE!

This Document is the property of
the Lake County Recorder'

Witnesses:

% |

(Seal)

/ 7 Fadi Layous - Borrower
M
o

b/
M (Seal)

aria Youssef - Borrower

~ [Space BelowSPbissEine-EorsAcknowledgmentt
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Indiana )
) S8
COUNTY OF Lake )

On this day before me, the undersigned Notary Public, personally appeared Fadi Layous and Maria Youssef, to
me known 1o be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 22nd day of  June ,2016 |

Residing at Lake County

Shanndn Stiener
Notary Public in and for the State of Indiana My commission expires 3-14-23

1 STIENER
L ounty
_ mission Expires
wtarch 14, 2023

e

) —_\
| affirm, under the p e ,D@Qﬁm&ﬂfgé&g ct each Social Security

number in this docume r Arﬁt;fawf Donna Kerner ' \
I ] [ J

__This Document is the property of
This Mortgage was prépared by: thﬂJaalkerEmunty Recorder!

Originator Names and Nationwide Mortgage Licensing System and Regi
Organization: American Community Bank of Indiana MLSR ID: 440104
Individual: Brieanna C NMLSR ID: 1387861

S

/NDIANR,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of June, 2016, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note
to American Community Bank of Indiana (the "Lender"”) of the same date and covering the Property described
in the Security Instrument and located at:

1334 Muirfield Drive, Schererville, IN 46375
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

Briar Ridge Country Club

(the "Declaration”). The property is a part of a planned unit development known as:

Briar Ridge County Ciub

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's

Constituent Docu ration; (i) articles of

incorporation, trus y menmmvi§ re ars Association; and ({iii)
any by-laws or ot fegul ns o sSoCiati nall promptly pay, when
due, all dues and P mTrﬂFylglmm N

B. Proper m \ ith a generally accepted

insurance carrier, M DB%&MI@%@ th? { tisfactory to Lender and
tigle levels), f¢

which provides insurance coverag ]E ae unts (mc for the periods, and against
loss by fire, hazar rncludedtf‘ﬁ £&nd any eiher hazards, including, but
not limited to, earthquakes and floods, for whrch Lender requrres insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic P to Lender-of the Iy premium installments for property
insurance on the Property; and (ii) Borrower's obligation. under Section.5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required covarage is provided by the

Owners Association policy:

What Lender requires as)a condition of this waiver can change during the term of the loan.

Borrower all give Lender prompt notice of any lapse required property insurance coverage
provided by the master or.t { policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to commeon areas and:-facilities of the PUD, any proceeds| payable to Borrower are

hereby assigned arnid shall be paid to Lendersytenderssnall apply the proceeds to'the sums secured by the
Security [nstrumer vhether or not then due’ with the akgess, if any, paid Borrower.

C. Public ty Insurance. Borrower shaitakersuch actions as me ‘easonable to insure that
the Owners Assoc sintains a publiciliability-insurance policy accept orm, amount, and extent
of coverage to Ler

D. Conde 5. proceeds ofZatli\award or claim f direct or consequential,
payable to Borrow f | i any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

-

/ﬁ /Zj //// {Seal)
// Fadi Layous - Borrower

e, \/OM%W(SeaI)
Maria Youssef -~ Borrower
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