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(C)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS,

(D) "Lender"is Quicken Loans Inc.
Lender is a Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated June 1_5. 2016 .
The Note states that Borrower owes Lender TWO Hundred Sixty Seven Thousand Seven
Hundred Seventy Six and 00/100

Dollars (U.S. $ 267,776.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2036

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan"r i Y es and late charges
ue unde CDOCHMEnt 18

(H) "Riders' iders o this Security Instrument that are executec r. The following
Ridersar o oo DI DA I I LG EAE!

L] Adjustable Ratc Fidnd mm&mﬁisrthe pro ond Home Rider

[_1 Balloon Rid megit Rider 4 Famil der
j ' Y g
[ ] VA Rider 1 él'ellgé) ayment Reder é{éér %)‘ther(s) [specify]

Legal Attache

() "ApplicablelLaw" means all controlling applicable federal, statc and local statutes, regulations,
ordinances and adm rative rules and orders (that have the effect of | as well as all applicable
final, non-appealable judicial opinio;

(J) "Community AssociationDues, Fees, and Assessments® mcans all dues, fces, assessments
and other|charges that arc.imposed on Borrower oz Property by a condominium association,
homeowners association or similar organizafion.

(K) "ElectronicFundsTransfer® means® er’offunds, other than a transaction originated by
check, draft,"or similar paper instru vh 3 ¢d through an electronie’terminal, telephonic
instrumer uter, OF magnetic tagsis0 zis to 6rder truct, or authorizc a-t ial institution to
debit or ¢ ccount, Such term? t limited to, point-¢ nsfers, automated
teller mac stions, transfers mitiated by 'te wone, wire transfe mated
clearingh:
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(L)

"Escrow ltems" means those items that are described in Section 3.

(M) "MiscellaneousProceeds"means any compensation, settlement, award of damages, or proceeds

(N)
(0)

(P)

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance"means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"PeriodicPayment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter,
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether

or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security ]

1ls, extensions

and modificat A e e e o cments

under this Sect ent and the Note. For this purpose, Borrower doe tgage, grant

and convey to MT@FrF@{SAC sdrs an and to
the successors signs@ RS, the following described property ocated int

of

This Ddcuniyent is the property of ). of recording jurisdiction]
the Lm County Recorder! [Name of Recording Jurisdiction]

SEEFEXHDBLT "A™ ATTACHED HERETOCANDEMADE A _PART HEREOCF .
SUBJECT TG COVENANTS RECORD:.
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Parcel ID Number: 451505207022000015 which currently has the address of
11546 Upper Peninsula Ln [Street]

Saint John [City], Indiana 46373-7805 (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen of ate Charges.
Borrower d p inc i t(igSB d 7 the Note and
any prepe s andd cgmmﬁ *Borrow 1y funds for
Escrow It Yot TP mmtm Instrument shall
be made | \Nm m i i snder as payment

under the Sec y Instrument is geturged to Lender unpai 7 require that any
or all sub t Q‘ﬁm !&ali m&ﬂ’ﬂﬁ&ﬁﬁ&ﬁl made in one or more
of the follotwing forms,eh@l aR,é f.ﬂder (c) certificd check, bank
check, treasufer's check or cashler s check prov1 d any su k 18 drawn upon an institution
whose deposits are insured by a federal agency, mstrumentahty or entity; or (d) Electronic Funds
Transfer.

Payments ar¢ deemed received by Lender when réeeived atthe location designated in the Note or at
such other location as may be designated by Lender in accordance with the aotice provisions in
Section 15. Lender may Ith any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Llender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights-hereunder or prejudice to its rights to refuse

such payment or paitial payments in the future, but Lendér is not obligated to apply|such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on un pYied din f, Lender may hold such unapplied funds until

Borrower makcs payment to bring thed Borrower does not do so within a reasonable
pay g

period of tims, Lender shall either app uch_ fur)ds' feturn them to Borrowe; ot applied

earlier, su ds will be applied tothe outstandlng bRl cipal balance vndept te immediately
prior to fc X offset or clatm which-Borrowermight have now or ture against
Lender st Borrower from riaKing g e under the Not ecurity Instrument

or perforr ants and agreefieniysecied by thi urity’]

INDIANA-Single Family-Fannie Mae/ reddie Mac UNIFORMINSTRUMENT WITH MERS Form 3015 1/01
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2. Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
cach payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
Property, if any; (¢) premlums for any and all insurance reqmred by Lender under Section 5; and (d)
Mortgage I n lieu of the

payment el emiums 1n accordancg veth the | tion 10. These
items are 1 ﬂ umﬂlaf : Loan, Lender
may requ ion ¢ sgessn scrowed by
Borrower [ én S‘Q:}l di Ci‘i A B hall promptly
furnish to e ﬂonccs of amounts to be paid un er 1S ectlon b o 1l pay Lender the

Funds for scr T&m&rﬂ@bum@mtelgime > Funds for any or all
Escrow Itciis. Lender ve orrgwer's Obili 0 to pa L der Funds for any or all Escrow
Items at gny time. Any% % 'j‘gr @Fvent of such waiver, Borrower
shall pay|directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds bas been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment withinssueh tunesperiod asgsender may require. Borrowers obligation to
make such payments and to provide receipts shall/for all purposes be deemed to be a covenant and
agreement containe this Security Instrument, as the phrase "¢ 1d agrecment" is used in
Section 9, If Borrowemnis obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount\and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may, revoke the waiver as to anyer all i§crow Itcms at any time by| a notice given in
accordancc with Section 15 and, upon such reyocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then requlred ’

Lender m ny time, collect and 4iphd i ag-gmount (a) sufficient to permit Lender to apply
the Funds s time specified undegRl o) atid |(B)16t to exceed the maxiy mount a lender
can requi RESPA. Lender sha =~the amount of Funds duc ¢ sis of current data
and reaso rates of expenditures jow ltems or other ordance with
Applicab ?
INDIANA-Single Family-Faniie Mae/f reddie Mac UNIFORMANSTRUMENT WITH MERS Form 3015 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Llens Borrower shall pay all taxes assessments, charges, ﬁnes, and impositions

attributabl i S t, leaschold
paymentf 3| TOpCity, il diiy, 4ilg Coiigil by by Fees, and
Assessmi f B BockWliors, | pay them in the
manner p

e n 3.
Borrower ANSQr;I‘anQEEhIQIA(Iﬁ!h strument unless
Borrower 1’} to the payment of the obligation segured in a manner
acceptab mm p \tﬁbﬁ ;R!?QH h %fe >nt; (b) contests the
lien in goo 1th by, otﬁgrﬂml@ﬁfﬁ @pitgal proccedings which in
Lender's opinion operate to prevent the enforcement of the 1en whlle those proccedings are pending,
but only until such proceedings are concluded; or (¢) secures from the holder of the|lien an agreement
satisfactory to Lend ordin L to thi rity Inst Lender determines that
any part of the Propeftylisssubject to a lien which ¢an aitain priority overnthis Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date |on which that
notice is given, Boric shall satisfy the lien or take one or mos actions set forth above in
this Section 4.

Lender may requirc Borrowgr to pay 2 one-timc charge fora real cstate tax verification and/or

reporting service Uscd by dender in connection with thisdLoan.

5. Property Insurance. Borrower shall keepghiclimprovements now existing or hereafter erected on the
Property tasured against loss by fire, hs ZoRdsin uded within the term "extendcd coverage,” and any
other hazards including, but not limitsd¥to! e a ich Lender requires
insurance sinsurance shall be naitai in-the amm i ing dedud levels) and for the
periods tl =t requires. What Eentder requires purs by 1ces can change
during th 1 chosen by

INDIANA-Single Family-Fannie Mae/Freddie ) H RUMENT WITH ¥ Form 3015 1/01
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiume oS N not otherwise

required t m mﬁg s include a
standard 1 S€ Q S 20d/or al loss payee.
In the eve QT QFFE:IQ A ral _ender. Lender
may mak ot loss if no ¢ prompily by Boiro en\. ower otherwise

agree in writing rD“eerﬁménfli@etheg?%rg as required by
ope f th restora. Q

Lender, shall be applied tﬁ]r&? orafion Or repair of t repair is
economicilly feasible a i@iﬂ%cé@mw i@8# such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untll Lender has had an|opportunity to
inspect such Property to ensure the work has been eompleted to Lender's'satisfaction, provided that
such inSpl .on sh: ocC dertaken proinpuy. 1 lgimay disbus Proce Is for l repairs and
restoration in a single payment or in a series of progress payments as the ywork is completed. Unless an
agreement is made in writing or Applicable Law requires interest to'be paidon such insurance
proceeds, Lender shabl.not be required to pay Bortower any interest oicarfiings on such proceeds.
Fees for public adjusters, or other third parties, rctained by Borrower shall not be paid out of the
insurance proceeds and shall/be the sole obligation of Borrower. [f the restoration or repair is not

economically feasibl Lender's security would b sened, the insurance procceds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid
to Borrow i atibe 'applied in the order provided forin Section 2.
If Borrow a1lable insurance
claim and rom Lender that
the insura itle the claim. The
30-day pe ires the Property
under Sec shts to any
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIEORM INSTRUMENT Form 3015 1/01
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propertv, Borrower is not relieved of
Borrower

- |- §- . ".
Lender or s D OCRIN RS y. If it has

reasonabl 1dgr ay jnspect the ipterior of the improvemepts ¢ rty. Lender shall
give Borr ¢ Nééfﬁr Fﬁi i tIAE; such reasonable
cause.

8. Borrower's! ol ABPIICATSR BURGALAS T BESRE TEH A 120 oplication process,
Borrower 6r any persorﬁh@rﬂﬁ@t@;ﬂjﬂ@xﬂ%ﬁd@kr or with Borrower's knowledge

or consent gave materially false, misleading, or idaccurate information or statemcnts to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material

representations include, but are 0, re] tions co Borrowerls occupancy of
the Property jas Borrgwer'siprincipal residence.
9. Protection of Lender's Interest in the Property and Rights Underthis Security Instrument.

If (a) Borrower fails toppcrform the covenants and agreements containedsin this Sccurity Instrument,
{(b) there is a/legal proceed ing that might significantly affcct Lender's interest in the|Property and/or
rights under this Sccurity Ingtrument (such as a\proceeding/in bankmiptey, probate, for condemnation
or forfeiture, for enforcement of a licn which may,attaingpriority over this Security Instrument or to
enforce laws|or regulations), or (¢) Borrower bas abandoned the Property, then Lender may do and

pay for whatever is reasonable or approgpigiens '3'(7) t Lender's interest in the Property and rights
under this Sccurity Instrument, includsii Eiotéctnis ahd/or assessing the valuc of the Property, and
securing and/or repairing the Prope é’ ender's aetiorScan include, but arc not’limited to: (a)
paying an s sceured by a lien whigh hag-priority 6er this Security Tnsir (b) appearing in
court; anc g reasonable atto?";ncﬁ(sv fees to pre tq§ its interest in the and/or rights
under this strument, incluﬁ%g‘i{sgiigg;cd' Pesition in a bankr ding.
2 /NDIANR,
. it )
INDIANA-Singie Family-Faiinie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantxally equivalent Mortgage Insurance
coverage g X 1e separately
designate 7 e when the 1nsurance cowerage © sct. Lender will
accept, ue anﬂe ie rtgage Insurance.
Such loss non- refundable notw1thstan i the fac. { ultimately paid in
full, and ! eﬁe) ‘i;\ ich loss reserve.
Lender c: ot requ1 ¢ [oss reserve payments 1f ortgage nsurance co (in the amount
and for the period Ikrisedibryequiresponavids difly ed)f suder again becomes
available, ig'obtained, a Eﬁ EIglEqUIFES Separ; te{lgs ;i ents toward the premiums for
Mortgage [nsurance. If efl@crﬁlée ﬁ§9 ‘g ndition of making the Loan and
Borrower was required to make separately de31gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay t! ! requircd (0'maintain Mortgage Insurance in effect, or to
provide a non-refiindabic 10ss reserve, untiplender'srequirement fopMertgage Insurance ends in
accordance with any written agreement/between Borrower and Lender providing for such termination
or until termination is rcquired by Applicable Law. Nothing in this Scction 40 affects Borrower's
obligation to  pay interest at the rate provided in the Note
Mortgage [nsurancereimburses Lender {(or any cntity that purchascs the Note) for certain losses it
may incur if Borroy s not repay the Loan as <Borrower is not a party to the Mortgage
Insurance
Mortgage insurers evaluate their total rigitini e lsiéh, insurance in force from time to time, and may
enter into agrecments with other part1 | getgodify their risk, or reduce 1osses. These
agreements ate on terms and condm istastory to the mortgage ins and the other
party (or ) to these agreementsgdificse-agrecrelifs-may require the mor nsurer to make
payments ~souree of funds thak ftgagdifsurer may havc ax /hich may include
funds obt Mortzage Insurangeipreaihma)i
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”

Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B)

Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1.

assigned to and shall be paid to Lender.

Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellancous Proceeds are hereby

If the Property is damaged, such Mlscellaneous Proceeds shall be applled to restoratron or repair of
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13.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applled in the order nrovided for in Section 2

Borrov earanceb LenuerN.t a Wa »f the time for
paymen Hﬂﬁlllﬁfﬁ ument granted by
Lender or clease the liability
of Borrc N,@Tlf ]ﬁ?ﬁﬁimsfga' ale d to commence
proceed gdinsy any Successor in Interest of Borrower or to refuse X me for payment or
otherwi TmostiZatocef theemnt ssikyib pﬁl‘tylnof nt by reason of any

demand ade by the 1naj r an éﬁ ors in Iater ft of Boriower. Any forbearance
by Lender ia exercisi&gﬁgy éﬂ-{ro g’é}ﬂi d@ S“lt itation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not ! iver jof or preclude the exercise ofany right or remedy.

Joint and Several Liability;Co-signers;Successorsand Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and'several. However, any

Borrower who cos=signs this Security Instrument/but docs not ex > theNote (2 "lco-signer"): (a) is
co-signing this Security I nstrument only to mortgage, grant and convey the co-signer's interest in the
Property under the'terms of this Securnity Instrument; (b) is not personally obligated to pay the sums
secured by this S¢ [nstrument; and (c) agic Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodatlons with regard to the terms of this Security
Instrument lor the Note without the co- ‘

2. in Interest of Borrower who assumes
writing, and is approved by Lender, shall

Subject to-the provisions of Section $8%z
Borrower's obligations under this

obtain a drrower's rights and e ccurity Instrum E er shall not be
released TOWCT's obligatioRSiandati inder this Security Ins nless Lender agrees
to such ants and.agreements of this Sccuw nt shall bind
(except S & ”t@ 1§ theSticcessors and a r.
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14,

18.

16.

LoanCharges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that arg expressly prohibited by this Security Instrument or
by Applicable Law.,

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notlce to any one Borrowcr shall constitute notice

to all Bom I thex Idress shall be the
Property £ 1148 ACSIEnAtCd a SUUsLiige ¢ to Lender.
Borrower Dmmeﬁ @St '\ yecifies a
procedure Borrower's change of address, then Borrow rt a change of
address th éo @ A ddress under this
Security I ent alany one time. Any nouce to Lender s all be glven d ng it or by
mailing it by fifst JRksina il koleuderseddicss sthee S gnated another

address by n0tice'to Bo i ':urlty Ins ricnt shall not be
deemed to haye been gligié H@kﬁgﬁgﬁﬁy g&\éé’m Chder. 1f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law rcquirement will
satisfy the corresponding reguirg this SccurityInstrum

Governing Law; Severability; Rulesof Construction.This Scourity Instrument shall be
governed by federa! lawand the law of the jurisdiction in which the Prepertyis located. All rights
and obligations containg this Security Instrument are subject to any segiirements and limitations
of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might besilent, /but such silence skall'not'be construcd as a prohibition against
agreement by contract. [n the event thatany provision or€lause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provision f this Security
Instrument or the Note which can be giv < Vit

As used in thig Sceurity Instrument: (2)wot S uline gender shall mcan and include

COITESPON weuterwords or word gemder; (b) Wwords in the sl ar shall mean

and incluc wal and vice versa (c)th fmay" gives solc dise ithout any

obligation xaction. . § ¥
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transferof the Property or a Beneficialinterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19.

Borrower's Rightto Reinstate After Acceleration.1f Borrower meets certain conditions,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument (b) such other perlod as App 1cable Law mlght spemfy for the termination of
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18§ shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. HazardousSubstances.As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Envnronmental Law means federal laws and laws of the jurisdiction where
the Proper Pt N Environmental
Cleanup” o tion, remedial action, or seoval din
Environm LAROCIINERL.S.. in canse,
contribute w
Borrower of causé or perm‘I"hc presence, use lSpOSA rage or 1Sk any Hazardous
Substances, orthrCiignte Mmﬁgnﬁlssﬁhtet >cty. Borrower shall
not do, nor #llow anyon d anﬁ !E @ﬁ ) that is.in violation of any
Environmental Law, (b) trdai!g; %Xer&?g gllr dr (¢) which, die to the
presence, , or release of a Hazardous Substance, creates a condition that adverscly affects the value
of the Property. The ding t ; shall inly to th ‘e, use, or storage on the
Property of small quaiititicstof Hazardous Substancés that are gencrally recognized to be appropriate
to normal [residential tses and to maintcnance of the Property (inciuding, but/not limited to,
hazardous substances. i isumer products).

Borrower shalll premptly give Lender written notice of (2) any investigation, elaim, demand, lawsuit
or other action by\any governmental or regulatory 2gCncy or private party involving the Property and
any Hazardous Substance’or Environmental Law ofwinch Borrower has actual knowledge, (b) any
Environmental Condition, including but not Lto. any spilling, leaking, discharge, release or
threat of release of any Hazardous Subgtatd 20y condition caused by the presence, use or
release of a Hazardous Substance whioizd tests the value of the Property. If Borrower
learns, or itied by any govern % ithority, or any privat y, that any
removal o mediation of any Hag anics affecting the Pro ecessary,
Borrower tly take all neces:s ry f5ons in aceordan ironmental Law.
Nothing h i o an Envitongr
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sSums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

Waiverc and

appraiserr ] Document iS ‘)
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

’I/ §/ é’?f/ 06/15/2016

alph K. Spafgo” Date
(Seal)

: ‘ aA ¢ 06/15/2016
Kathy M. Spargo Date
(Seal)

D Refer to

{/NMDFIDAgA Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01

VMPBA(IN) (1302).00
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on June 15, 2016 by
Ralph K. Spargo and Kathy M. Spargo, husband and wife

" U 8 R BT

PSSIN DAWN STANLEY
:@ : Lake County
P My Commission Expires

July 29, 2018

Notary County:
My commission cxpires;
This instrument was pre

e T

Mail Tax State

I, affirm, under Social Security

number in this

Loan originatic
NMLSID 30

Loan originato
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520160382
EXHIBIT A

That part of Lot 34 in Peninsula - an Addition to the Town of St. John, Lake County,
Indiana, as per piat thereof, recorded in Plat Book 102, page 48, and amended by
Plat of Correction recorded in Plat Book 103, page 7, and further amended by Plat of
Correction recorded in Plat Book 103, page 74, and further amended by Plat of
Correction recorded in Plat Book 103, page 86, in the Office of the Recorder of Lake
County, Indiana, lying Westerly of the following described line: Commencing at the
Northwest corner of said Lot 34; Thence South 89°11'15" East, along the Northerly
line of said Lot 34, 52.71 feet to a point of beginning on the Northeasterly extension
of the center line of a common wall; thence South 01°31'32" West, along said center
line and the Northeasterly and Southwesterly extensions thereof, 128.84 feet tc a
point of termination on the Southerly line of said Lot 34, said point being 53.28 feet
Westerly of the Southeast co i i ke County, Indiana
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 15th day of
June, 2016 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to
Quicken Loans Inc.

(the "Lender"}) of the same date and covering the Property described in the Security
Instrument and located at:
11546 Upper Peninsula Ln
Saint John, IN 46373-7805
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such pargéls and certain common arsas and facilities, as described in

CC & R's as amended from%é%ﬁ'{;ient iS
{the "Declaration") TheNQT QEFJGIA@IJWH development known as

Peninsula This Document is the property of
the Lake County Recorder!

[Name of Planned Unit Development]
{(the "PUD"). | The Property also includes Borrower's interest in the homeowners association or
equivalent entity ownings or managingmthe cormimen areas andgiacilities of the PUD (the
"Owners Association’) and the uses, benegfils and proceeds of Borrower's interest.

PUD COVENANTS. In“addition to| the covenants and agreemenis meade| in the Security
instrument, Borrower and kendar further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform ‘all of Borrower's obligations under the PUD's
Constituent Documenis. The/"Constituent Documents’d are the (i} Declaration; (i) articles of
incorporation, irust instrument or any equzvalent document. which creates the Owners
Associgtion; and (i) any by-laws or othet'Hilgs, or regulations of the Owners Association.

Constituent Documents.

MULTISTATE PUD RIDER- Single Famity fhae/Freddic iac UNIFORM INSTRUMENT
Form 3150 1/01 3530410217
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B. Property Insurance. So long as the Owners Association maintains, with a generally

accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Properly is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or

repair following = loss to the Property,—or-to common-—areas and facilities of the PUD, any
proceeds pa hereby wmg ed g..\. < der. Lender shall
apply the prc g@ t)lSs N or not then due,
with the exce ower,

C. Publ é)e’Eo@F EIIGEAE&. g oe reasonable to

insure that t vhers Assocnatron maintains a public liability insuranc cy acceptable in
form, amount, 2y Jéhlsla@%gamn«tdbs the property of

D. Condemnation. Fhg. L%@Cﬁh E%,R@Ebmeqanm for mages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part the Property or the common areas and facilities of the RPUD, or for any
conveyance in lieu of condemnati 1ereby assigned a he paid to Lender. Such
proceeds shall lbe applied®by Lender to the sums \secured by the Security instrument as
provided in Section 1

E. Lender's PrionConsant. Borrower shall not, except afiernotice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination jof the PUD, except for abandonment or termination required by
law in the case of subsiaatial destruction by fire _ciother casualty or in the case of a taking
by condemnation or eminent domain; (i) . endment to any provision of the "Constituent

Documents” the provision is for Jexprags benefit of Lender; (i) termination of
professional manadement and assumpuehy of sel {aenagement of the Ownérs Association; or
(iv) any actic hich "would have th ] &g the public Jiabiljt urance coverage
maintained b Npers Assocratlor“ u i Izender

F. Rem Borrower doew not pay o D‘adues and asse when due, then
Lender may Ry amounts d?:w d;%nder under i 1 F shall become
additional de ~secured by nty Instriimer ower and Lender
agree to ofl xm the date of

disbursement at the Note rate and shall be payable, with mterest upon notice from Lender to
Borrower requesting payment,

VMP®-7R (0811) Page 2 0of 3 Initials: Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

Pz 06/15/2016_(Seal) /\/ﬂzf%bu ‘(/M ngﬁ@f( % (Seal)

-Borrower Kathy M. Spargo -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

M INSTRUMENT
Form 3150 1/01




