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Borrower is the mortgagor under this Security Instrument.

© "MERS" "is' Mortgage Electronic Registration Systems, Inc. MERS is a | separate
corporation that ishacting solely as a nominee for,1.ender and Lender's successors and| assigns.
MERS is the mortgagee under this Security Instrument MERS is organized and existing
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®) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa 5 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, SUITE 3580, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated May 27th
2016 . The Note states that Borrower owes Lender
ONE HUNDRED FORTY THOUSAND AND NO/100

Dollars (U.S. $ 140,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

June 1st, 2046

®) "Property” means the property that is descnbed below under the heading "Transfer of
Rights in the Property."

G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Riders—to-this-Security-Instrument-that are executed by Borrower.
The following Riders are to he uted by Borrower [check hox as‘applicable]:

ocument is

[C] Adjustable Rate Rideg Condominium Rider Second Home Rider

E Balloon Ridey %‘ ?UF#@ AF <4 Family Rider
VA Rider Planned Unit Deve opment

L1 others)fspélillis Document is the prop

@ "Applicable L% nsqall ('gtrollm a ﬂeable a’ral 'state and local statutes,
regulations, ordinances 4 ﬁl ivi Hlﬂ‘ﬁé the effect of law) as well
as all applicable final, non-appealable judicial opinions.

()] "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and othercharges that'are iniposed on Borrower or the Propérty by a condominium
association, homeowners association or similar organization.

K) "Electronic, Funds Transfer” means any transfer of funds, other_than a transaction
originated| by check, drafty, or ‘similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such _iérm includes, but is not limited to,
pomt -of-sale transfers, automated teller machme transactions, transfers initiated by tclephone,

proceeds paid Dy _any. third party (cth® proceeds paid under” the coverages
described in Section.5) for: (i) damagg pf, the Property; (iif condemnation or
other taking of all or 20y part of the Psg \ gyance in lieu of condemnation; or (iv)
misrepresentations of, or emissions as to;4 2/ van “:' for condition of thie Property.

o) "Mortgage Insurance” ‘means insurdfeé protecting Lenderagainst the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q)  "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

~rarTys

ype OI Kecoraing Jurisdai IOI!

of LAkt Ocumen

igpl
- NOTORERRAR, o
PAGE 51, TH‘iE 15 BERRRHE T tHE PLOPerty Of
the Lake County Recorder!

which currently has the address of 1524/COZY |

[S[ﬂ

DYER , Indiar 4631 ("Property Address"):
[Ciy Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and

all easements, appurtenances, and fixtuzes m,s pr hereafter a part of the property. All
replacements and additions shall also 6‘“ veted /by, this Security Instrument. All of the
foregoing is referred to in this Security7lisirument as: i@‘ Property.” Borrower understands and
agrees the RS holds only legal @il to the [intere: %H ranted by Borrower i Security
Instrumen “wecessary to comply with-daw-er'c , MERS (as nomi >nder and
Lenders's and assigns) hags) the pightt te rcise any al] interests,
including, d.to, the right toZferecios ell the Properts ny action
required i ] a1 Security
Instrumen
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms as selected by Lender: (a)
cash; (b) r's check,

provided upon an institution nose DS ' a federal
agency, i ¢ .tmm Tlsfe

2 eived atghe ignated in
the Note I Ncm\ E ﬂﬁﬁﬁiﬁfﬁ&pﬁ!ﬂ the notice

provision e 15. Lender may return any payment or partial paym ayment or
partial payme Mfﬁamﬁlﬁ% e EAE DEREF T yQ ept any azment or
partial paymeni msufﬁcméomee@rﬁw?tn@gjmbf any rights hereunder or
prejudice to its rights to refuse such payment or pattial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

Payment is applied s sch ite, fl ler need pay inferest on unapplied
funds. Lender may hold siich unapplied funds until’ Borrower makes payment to bring the Loan
current. | If Borrower does not do so within a reasonable period of‘time, Lender shall either
apply such funds orseturn them to Borrower. If not applied earlier, such funds will be applied

to the outstanding principal balance under the Note immediately prior to foreclosure. | No offset

or claim which Borrower might have now or in the tuture against Lender shall relieve Borrower

from making payme lue under the Note and Security Insirument or performing the
covenants and agreements secured by this Security Instrument.

1 i dz., Except as otherwise described in this

se.shall be applied in the following order

Section 2,~all payments accepted and

of priority: (a) interest due under the aad, due under the Note; (¢] amounts due
under Seq ‘h payments shaliibe ied-to caghiPeriodic Payment in ! r in which
it became y. remaining amouffs shalj e ied first to late charges any other
amounts his Security Insteumeqt; o o reduce the pi 1ce of the

Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
originati o1 ommunity

Associat; emm Bq dues, fees
and asse: e Ame . mm&pm N all notices
of amou ai mzﬁ ion . 1 E ] or Escrow
Items un 'CQIEFI@ Rn ] B, ow Items.
Lender n [0 s obligat on to Lender Funds for any w Items at
any time m ‘:tj gh m ng Borrower shall

pay direu’ when arﬂlﬁe]gakg@ﬂduntgml{d@oﬂadwmscrow Jtems-for which
r an

payment of Funds has been waived by Lende if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's

obligation to make such pavments an o_provide receipts shall for all purposes be deemed to be
a covenant and agréement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. Borrower (is obligated to pay Escrow Items directly,

pursuant|to a waiverjand Borrower fails to pay the amount due for an Esciow Item, Lender may
exercise [its rights under Section 9 and |pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount.“Lender may revoke the waiver as to any
or all Escrow Items,at anyfime by a notice giveniin_accordance with Section 15 and, lupon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

ender may, at any time, coleci:d sprines in an amount (a) sufficient to permit
Lender ply the Funds at the timi¢/specified ufidér RESPA, and (b} noi xceed the
maximur ni a lender can reqd Lender shall estima amount of
Funds du asis of current dats and reas¢ { tinates of expendil re Escrow

Items or wccordance with
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

TInon navment in full of all cums cecured by this Security Inctrument T.ender shall

prompt] /2

y ltafs X fines, and
imposit ." 5 the Property which can attain priority over Instrument,

leaseho N ent QFE Xl@ag IA X ation Dues,
Fees, a Ats o the“exient that S are §crt. rower shall

pay thern in 1 ’lﬂlﬁsvmwrr&em is th.
lﬁilas orlty ~.this Security

Borrower sh !i pr dlﬁ’l e any wh1
Instrument unless Bo %‘ﬁfwg & PAFheRt of the obligation secured by

the lien in a manner acceptab]e to Lender, but only so long as Borrower is performing such
agreement; (b) contesis the lien i 1 faith by, or defends agai forcement of| the lien in,
legal proceedings which in' Lender's opinion operaiesto,prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or| (c) secures

from the holder © lien an agreement satisfactory to Lender sul ating the lien to this
Security Instrument. wif [.ender determines that any part of the Property is subject to a lien
which can  attain priority over this Security [nstrument, Lender may give Borrower a notice
identifying the li Within 10 days of the date on which that notice is given, Borrower shall

satisfy the lien or take one or more of the actions set forth above in this Section 4.
:nder may require Borrower to payiaione-time charge for a real estate tax verification
and/or reporting service used by Lende; with this Loan.

operty Insurance. SBorrower shaep the improvements new existing or
hereafte “ed on the Property instwed against lwos fire, hazards included iin the term
"extend rage," and any other hazards_including, but not limited quakes and
floods, [:ender requires iits nis insurance shall be mai ‘he amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borron t the Note

te f uf j. p it h stice from
Lender t w3 et 18

. , i ije a PC be subject

to Lende: i mlﬂi pmmfﬂra&mh!n , and shall

name Le 13" paitgagee and/or as an additiong] loss payee. Lender shal h 1e right to

vold the - ARG ERAEI T ARG P Rdor O oty e (0

Lender all receipts of pdidepiemikins @cbmmoifdeﬂwer obtains any form of

insurance coverage, not otherwise required by Lé&nder, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as

mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrewer. Unless Lender and
Borrower otherwiseéyagree in writing, any insuraace proceeds, whether or not the underlying

insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is'economically feasible and Lender's security is not lessened. During such
repair and restoratien period, Lender shall have the rightso hold such insurance proceeds until
Lender has had an opportunity to inspect suc perty to ensure the work has been completed
to Lender's satisfaction, provided that sg¢ ion shall be undertaken promptly. Lender
may disburse proceeds for the repairs fionein a single payment or in“a series of
progress ments as the work is ’é" ' . Ss-an agreement is made writing or
Applicab] cequires interest to rance proceeds, Le all not be
required rrower any intere I

h proceeds. s/1 adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of all not be

unreason i ﬂﬁwﬁw@ﬁfeies A Jorrower's
control.

vatigng i i fgthg Py spections.
Borrowe: ot tmﬁmmmm)rmn!t o eriorate or

commit v 01 pey Pro . Whether or net Barrower is residing in the'rof Borrower
chall mainon 1 ST RO CANCAS B DD I s, - seacing in
value due’ to_dits conditiows JUnlkss Cbmtynnqyggpderﬁection 5 that, repair or

restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall“be responsible for
repairing or restoring the Property only if Lendér has) released proceeds for such| purposes.
Lender may disbuxse proceeds for the repairs and restoration in a single payment or in a series of
progress payments asythe work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such'repair/or restoration.

Lender onjits agent may make reasonable,entriesdipon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall“give Borrower notice at. € 0r prior to such an interior jinspection
specifying such reasonable cause.

8. Borrower's Loan Applidation. Borrowgashall be in default if, or the Loan
applicatic 2ss, Borrower or anyjpersons-or-entitiestacting at the directio )ITower or
with Bo knowledge or consent-gave mai mislea inaccurate
informati ~ats to Lender (of -piovide Lender with r mation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take acti il ny duty or

obligatio 2 mwiliiléﬁ]fbilg N all actions
authorize e€tiong®?

s i i s 1 debt of
Borrowe 1 I&ﬁlyﬁ:‘ﬁy Eﬁlmﬁm [ inter :aNo::e :a(t)e

from the ‘ ;Gh?ernt and shall be Eally w1th such mter.eiet; “%’f om Lender

to Borro

i this Secunﬁmstluaken(}oumyhmmman comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

Mortgage Insurance. If Lender required Mortgage lnsur: 2 as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect, If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the moctgage insurer that previously provided such insusance and Borrower was
required|to make separately designated payments toward the/premiums for Mortgage | Insurance,
Borrower shall pay “the premiums required to\obtain"coverage substantially equivalent to the
Mortgage Insurance previously in effect, at ancost substantially 'equivalent to the cost to

r
Borrower of the Mortgage Insurance previ 'n effect, from an alternate mortgage insurer

selected by Lender. If substantially eqs tsage Insurance coverage is nof available,
Borrower shall continue to pay to Lentls \Wotthe separately designated payments that
were due when_the'insurance coveragg.cea: be ineffect. Lender will accept and retain
these pa a non-refundable¢ serve | inflieu of Mortgage Insu Such loss
reserve s <refi , ; iing the at the Loan is uf aid in full,

and Lenc be required to paj iLowe Wnterest or earnin $S reserve.
Lender « equire Joss rese .‘HM&\- if Mortgage 1 ge (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

er insurer,

any rein: Eﬁm Mm ot directly or
indirecth at deriver ed as) 3orrower's
payment oaf eyl i i T if t e insurer's
risk, or 4 Nﬂﬁeﬁmramtgm N a share of
the insur xchange for a share of the jums paid to the insurep, th ngement is
often ternc <y AGUIRGALE 19 the property of
() Any such siresd entbowil Donafisoy 18 exourie e Borrower 105 agreed to

pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower (0 any refun

Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums| that were
unearned at the time of such cancellation or termination.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds

o

are herehy assigned to and shall be paid M’S
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immedia ind Lender

smount mmﬁﬁﬂ&g g ) amoun
f th O divided
e ORI,
loss in v: | |

e mcﬁﬁ beﬁﬁ gom)g eol’i%'?RWon}f; perty in which

the fair prarket value othePIgakﬁlﬁahn&}beRgeﬁamhﬁhng, desiruction, or loss
in value is less than the amount of the sums secured immediately before the partjal taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

Miscellaneous Proceeds shall be applied to the sums _secured by this Secur Instrument whether
or not the sums are then due.
he Property-is abandoned hy Berrower, or if, after notice'by Lender to Borrower

that the Opposing Party defined in the next sentence) offers to imakefan award |to settle a
claim for damages. Borrower fails to respond to I.ender within 30 days after the date the notice
is given, Lender is“authorized to| collect and apply the Miscellaneous Proceeds either to
restoration or repair,of the/Property or fo the sums,secured by this Security Instrument, whether
or not then due. "Opposing Party" means fhe third party that owes Borrower IViiscellaneous
Proceeds or the party against whom Bg ‘wﬂ ight of action in regard to Miscellaneous
Proceeds !
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy it f d persons,
entities ¢ 1 DI Borrower or in amountssiess tha . due, shall
not be a le lﬂfr&ﬁiy

é ;t‘Li ility; i e S is Bound.
Borrowe Nﬁ at @Fﬁ iﬁgln&tl’a y joint and
several. Iﬁi’ Bﬁower who co-signs thig Security Instrument but oc 2xecute the

Note (a ) lis QS SLHAE This SeFi§ [RGOeRIGRY ok age, grant and
convey the cosigner's dliggesy im, the-Property Hedgsmsof tis Security Lnstroment; (b) is

not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any

accommodations v ard te f thi: iy Instru he Note without the
co-signer's conse

hject to the provisions of Section 18, any Successor in“Interest/of Borrower who
assumes Borrower's.o tions under this Security Instrument in writingsfand is approved by
Lender, | shall obtain all Borrower's rights and benefits under this Security Instrument.
Borrower shall not“be released from Borrower's ‘obligations and liability under this Security
Instrument unless L r agrees to such release i ting. The covenants and agreements of

this Security Instrument shall bind (except as provided in Section 20) and benefit SUCCessors
and assigns of Lender. :
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such

overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument mus t be in writing—Any neticeto Borrowex in connection with this Security
Instrumes to bave been given to Borrowep when ss mail or
when act E{)@“m@ntnt_!Su N 0 any one
Borrower iiute _notice to all Borrowers unless Applicable { y requires
otherwise pt N@T b(?EoFt!@xIs&l s/ Borroy signated a
substitute > addiess by notice to Lendef. Borrower shall prompily i Lender of

Borrower 's chi ’lalﬁklrﬁoéﬁmmwiﬁethwp@m;fentgvrbf rcower's change
of address; then Borrower shall, only~report a change of agddress through that specified
procedur¢. There may%Gn;%ﬁegm C M}‘xis Secugrity trulr)nent at
any one fime. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address | ] unles: der has d I“another address by
notice to|Borrower. Afmy notice'in'connection with hisiSecurity Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any metice required by this
Security Instrument, i y required under Applicable Law, the Ap aw requirement will
satisfy the correspondingsequirement under this Security Instrumer

16, Governing Law; /Severability; Rules 'of Construction. = This Security Instrument
shall be governediby federaldlaw and the law of the jurisdiciion in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limifations of Applicable Law. Applicahie might explicitly or implicitly allow the
parties to~agree by contract or it mig §@ p such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in

full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such evercise is nrohibited by Apnlicable Law

1 this option, Lender shall give Borrowe, tion. The
notice sh erd B Mrlsl. da given in
accordanc il 15 svithin whlch Borrower must pay all su S s Security
Instrumer 032 @mi to A_ f 4, Lender
may invol emedies permiitte S Security Tnstrimen oul further r demand
on Borroy This Document is the prope of

19/ Borrower' tqg Reipstate After r‘gBorrov. neets certain
conditions, Borrower s"] %ﬁﬁ’l&ﬂﬁ%ﬁw € “this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of Property
pursuant to any power of sale contained in this SecurityInstrument; (b) such other |period as
Applicable Law mighisspeciiy forithe termination of Borrower's right torreinstate; or (¢} entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrow (@ pays
Lender all sums which then would be due under this Security Inst d the Note as if no
acceleration had occurred;, (b) cures any default of any other covenarifS'or agreements; (c) pays
all expenses|incurred in enforcing this Security \Instrument, including, but not limited to,

reasonable attorneys' fees, property inspection and valuation/fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasgn equire to assure that Lender's interest in the

Property and rights under this Security.dnshu 4 #a0id, Borrower's obligation to pay the sums
secured by “this "Security Instrument inve~nchanged. Lender may require that
Borrower wch reinstatement sums-and expenses in ore or more of the 0llo forms, as
selected b *: (a) cash; (b) mone o , check, bank check er's check
or cashie: irovided any such yis\drawnitspon an insfitutios posits are
insured k genCyy i . rientity; or (d) Elec Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an 1nd1v1dual lltlgant or the member of a class) that arlses from the other party's

actions pt or that alleges that th ached any
pI'OVlSlOIl 1€asoii 01, UiiS SECUILLY ¢iis rrower or
Lender h: i Eﬂemnt ﬂSn. A uirements
of Sectio ed _breach and afforded the oth le period
after the N ak Ap ’I.. v es a time
period wi ust_clapse before certam actlon can be taken that time pexiod W leemed to

be reasonable for AOESs Dmmﬂnt Thetdosiz Bﬂiﬂiy afifoppociunity to cure

given to Borrower pur éﬂ f‘ff}y"}i @k:qatlon given o Borrower
pursuant fo Section 18 sha eemed fo satis € no ce an opportumty to take corrective
action provisions of this Section 20.

21. Hazard Substa od in il ction 21: ‘ardous Substances"
are those substances’ defined as toxic| or hazardoushsubstances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products;. pesticides and herbicides, volatile s materials containing
ashestos or formaldehydey and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, | safety or
environmental prote (c) "Environmental Clea icludes any response acti remedial
action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition" means a condition that can ontribute to, or otherwise (rigger an
Environmental Cleanup.

Borrower shall not cause or penn : e e, disposal, storage, or release of any
Hazardou tances, or threaten to-feieas -Hazardeus Substances, on o3 Property.
Borrower do, nor allow anycne e ing affecting the Pr that is in
violation iconmental Law; ps an Environmer n, or (c)
which, du e, USe, or ;t.~.#ym“§., rdous Substance ition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a} any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Accelerati Remedi Lend i B prior to
accelerati oreach oi any co Security
Instrumer ﬂmeﬂfllﬁm Ar provides

otherwise cure the
Py N@%@ﬁﬁ&?@‘f&m owe, by
which the ,/ ust be cured; and (d) that failure to cure the defa\ of xfore the
date spec Cléh;sd)aﬁumenmeﬂu 6h PR REEE securdl by this Security
Instrument eclosur T‘ mw i[‘bﬂ gioperty. The notice shall
further inform Borrower og Q!"!élg to reinstate after acceler Fion' and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceler aad fi 'f the It is not « or before the date
specified in the notice, Lender at its option may fequire immediate payment in full of all
sums secured by this“Security Instrument without further demand and may foreclose this
Security Instrument, by judicial proceeding. Lender shall be en collect all expenses
incurred in pursuing the'remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Releass pon payment of all sums 1y this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee isy ird party for services rendered and the
charging of\the fee is permitted under A

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-16 (0009) (Page 16 of 18)



24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

 Delmed T L

MICHAEL T ABEL -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses':

e, ND;;\N&,\\“

s
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 27th day of May 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

MICHAEL T ABEL

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

This instru
UNIVERS
29777 TE
SOUTHF

Record a
UNIVERS
29777 TE
SUITE 35
SOUTHF

edacf each

;

Social Se

NMLSR 1D:
NMLSR (L.O.)
Loan Originator:
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