












Borrower su~ject to Lender's right to disapprove Borrower's choice, which right shaH not be 
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: 
(a) a olle-time charge for flood zone determination, cerlification and Iracking servires; or (Il) a 
onetime charge for flood zone determination and certification services and subsequent charges each 
lime remappings 01' similar changes occur which reasonably might affect such determination or 
certifkation. Borrower shall also be responsible for ihe payment of any fees imposed by the Pederdl 
Emergency Management Agency in connection with the review of any flood zone determination 
resulting from an objecliun by Borrower. 

If Borrower fails to maintain any of ihe eoveldges described above, Lender may obtain insurance 
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any 
particular type or amount of coverage. Therefore, sueh coverage shall cover Lender, but mighl or 
migbt not protect Borrower, Borrower's equity in the Property, or the contents of the Properly. 
against any risk, hazard or liability and might provide greater or lesser coverage than was previously 
in effect. Borrower admowledges thai fhe cost. of the insurance coverage so obtained mighl 
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed 
by Lender under this Section 5 shall become additional deb' of Borrower s{~curcd by this Security 
Instrument These amounts shall hear interest at the Note rate from the date of dishursement and shall 
be payable, with such interest, upon notice from Lender to Borrower requesting payment 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's 
right 10 disapprove such policies, shall include a standard m()r~gage dause. and shall name Lender as 
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and 
rent~wal certificates. If Leuder requires. Borrower shall promptly give 10 Lender all receipts or paid 
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise 
required by Lender, for damage 10, or destruction of, the Property, such policy shall include a 
siamlard mortgage danse and shall name Lemler as l!Iorlgagee andiol' as an additional loss payee. 

In the event of 10$.'>. Borrower shaH give prompt notice to the insurance carrier and Lender. Lender 
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise 
agree in writing, any insurance proceeds, whether or not Ihe underlying insurance was re1luired by 
Lender, shaH be applied to restoration or repair of the Property, if the restoration or repair is 
economically feasible and Lender's security is not Icssened. During such repair and restoration period, 
Lender shall have Ihe right to hold such insurance proceeds unlil Lender has had an opportunity to 
inspect such Property to ensure the work has been completed to Lender's satisfaction. prOVided that 
sud. inspection shall bt undertaken promptly. Lender may disburst proCC(;tis for (he repairs and 
restoration in a single payment or in a series of progress payments as the work is completed. Unless an 
agreemcnt is made in writing or Applicable law requires interest to be paid 011 such insurance 
proceeds. Lender shall not be reqUired to pay Borrower any interest. 01' earnings Oil sneh proceeds. 
Fees for public acUusters. or other third parties. retained by Borrower shall not be paid out of the 
insurance proceeds and shall bl~ tbe sole ohligatioll of Borrower. Ir the restoration or repair is nul 
economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied 
to the sums secured by rhis Security Instrument, whether or not then due, with the excess, if any, paid 
io Borrower. SUdl inslirance proceeds shall be applied in the order proVided for in Section 2. 

If Borrower abandons Ibe Property, Lender may file, negotiate and seUle any available insurance 
claim and related matters. If Borrower does not respond \'Vithin 30 days to a notice from Lender that 
jhe insurance carrier has offered to seide a daim, then Lender may negotiate and seHh~ the daim. The 
30-day period will begin when the notice is given. In either event. or if Lender acquires the Property 
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any 
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security 
Instrument, and (b) any other of Borrower's rights (oilier than the right to any refund of unearned 
premiums paid hy Borrower) under all insurance policies (:Overing the Properly, insofar as such rights 
are applicable to the coverage of the Property. Lender may lise the insurance proceeds either to repair 
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether 
or not then due. 

S. 	 Occupancy. Borrower shaH occupy, establish, and use the Property as Borrower's principal 
residence 'within 60 days afte!' the execution of this Security Instrument and shall continue to occupy 
Ihe Properly as Borrower's principal residence for a.least one year after the dale of occupancy, unless 
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless 
extcnualing circulIlstances exist which arc beyond Borrower's control. 

7. 	 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shaH nol 
destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the 
Property. Whether 01' 1101 Borrower is residing in the Property, Borrower shall maintain the Property 
in order to prevent the PrOjlerly from deteriorating or decreasing in value due to its condition. Unless 
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower 
shall promplly n:pair Ihe Properly if damaged to avoid further deletioration or damage. If insurance 
or condemnation proceeds are paid in connection with damage to, or the taking of. the Properly. 
Borrower shaH be respollsible for repairing or restoring the Property only if Lcnder has released 
proceeds for such purposes. Lemler may disburse pr(l(:eeds for the repairs and resloration in (I Single 
payment or in a series of progress payments as the work is completed. If the insurance or 
condemnation proet~eds are not sufficient to repair or restore the Property, Borrower is not relieved of 
Borrower's obligation for the completion of such repair or restoration. 

Lcnder or its agent may make reasonable entries upon and inspections of the Property. If it has 
reasonable cause, Lender may inspect the interior of the Impl'Ovemen!s 011 the Property. Lender shall 
give Borrower notice at Ihe time of or prior to such an interior inspection specirying such reasonable 
cause. 

8. 	 Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, 
Borrower or allY persotls or entities aeling at the direelion of Borrower or wHh Borrower's knowledge 
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or 
fail{~d 10 pl'Ovidt~ Lender with mal erial information) in connection with the Loan. Malerial 
representations include, bllt are nol limited 10, representations concerning Borrower's occupanry of 
the Property as Borrower's principal residence. 

9. 	 Protection of lender's Interest in the Property and Rights Under this Security Instrument. 
If (a) Borrower fails 10 perform the covenants and agreements contalned in tills Security Instrument, 
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or 
rights under this Security Instrumenl (such as a proc{~edillg ill bankruptcy, probate, for eondemnatioll 
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or to 
enforce laws or regulations). or (c) Borrower has abandoned the Property, then Lender may do and 
pa.y for whafever is reasonahle or appropriate to prolect I.ender's interest ill the Property and rigMs 
under this Security Instrument, including protecting and/or assessing the value of the Property, and 
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) 
paying any sums secured by a Hell which has priority over this SeclIrHy Instrumenl; (h) appearing in 
court; and (c) paying reasonable attomeys' fees to protect its interest In tbe Property and/or rights 
under lhis Se(:urily Instrument, induding Us secured position in a bankmpwy jll'Oeeeding. 
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Securing the f'roperty includes. but is not limited to, entering the Property to make repairs, change 
locks. replace or board up doors and windows, drain water from pipes, eliminate building or other 
code vioialions or dangerous conditions, and have utilities turned on or off. Although l.ender may 
take action under this Section 9. Lender does not have to do so and is not under any duty or 
obligation to do so. It is agreed thaI Lender incurs no liability [or not taking any Of all actions 
authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shaH become additional debt of Borrower 
secured by this Security Instrument. These amounts shall bear interest at the Note rate fi'om the date 
of disburSement and shall be payable. wHh sucbinteresl. upon Ilotice from Lemler to Borrower 
requesting payment. 

If this Security Instrument is all a leasehold, Borrower shaH comply with ail the provisions of the 
lease. If BOlTower acquires ft~e title to tbe Propm·ty, th~: leasehold alld the fee title shall not merge 
unless Lender agrees to the merger in writing. 

10. 	Mortgage Insurance. If Lender required IVlortgage Insurance as a condition of making the Loan. 
Borrower shall pay the premiums reqUired [() maint.aIn jhe Mortgage Insurance iII effect. If, for any 
reason, the Mortgage Insurance coverage required by Lemler ceases to be available from the mortgage 
insurer that previously provided such insurance and Borrower was required to make separately 
desigmlted Imyments toward the premiums [01' MOl'tgage Insurance, BOlTower shall pay the premiums 
required to obtain coverage substantially eqUivalent to the Mortgage Insurance previously in effect, at 
a ensl substantially equivalent to the cos! 10 Borrower of the Mortgage Insurance previously ill elreet. 
from an alternate mortgage insurer selected by Lender. If suhstantially equivalent Mortgage Insurance 
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately 
deSignated payments Ihal were due when the insurance euverage ceased to be ill effect Lender will 
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, 
Such loss reserve shall be non-refuudable. notwithslanding the fact that the Loan is ultimately paid ill 
full. and Lender shall not be requiTed to pay Borrower any interest or earnings on such loss reserve. 
Lender cau no longer require loss reserve pajlments if Mortgage Insurance coverage (in the amount 
and for the period Ihat Lender reqUires) provided by allY insurer selected by Lender again becomes 
available. is obtained, and Lender requires separately designated payments to'ward the premiums for 
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and 
Borrower was required to make seIlaraleiy designated payments toward the premiums for Mortgage 
Insurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in effect. or to 
provide a non-refundahle loss reserve, until Lender's requirement ror Mortgage Insurance ends iu 
accordance with any written agreement between Borrower and Lender providing for such termination 
or until termination is reqUired by Applicable Law. Nothing in this Section 10 affects Borrower's 
ohligalioIl to pay inl.erest at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity Ihai purchases Ihe Note) for celtain los-ses II 
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 
Insurance. 

Mortgage iusurers evaluate their IOlal risk on all such insurance in furce from time to time, aud lIlay 
enter into agreements with other parties that share or modify their risk. or reduce losses. Tbese 
agreements are on terms and conditions that are satisfactory to the 1ll0l'tgage insurer and the other 
parly (or parties) to these agreements, These agreements nllly require the mortgage insurer 10 mllke 
payments using any source of funds that the mortgage insurer may have available (which may include 
funds obtained from Mortgage Illsurallce premiums). 
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As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, 
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts 
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage 
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If 
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 
a share of the premiums paid to the insurer, the arrangement is often termed /I captive I'eillsurancc. /I 
Further: 

(A) 	 Any such agreements will not affect the amounts that Borrower has agreed to pay for 
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the 
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to 
any refund. 

(B) 	 Any such agreements will not atl'ect the rights Borrower has - if any - with respect to the 
Mortgage Insurance under the Homeowners Protel.'1:ion Act of [998 or any other law. These 
rights may include the right to receive certain disclosures. to request and obtain 
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated 
automatically, andlor to receive a refund of any Mortgage Insurance premiums that were 
unearned at the time of such cancellation or termination. 

11. Assignment 	of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby 
assigned to and shall be paid to Lender. 

If the PmIlerly is damaged, such Miseellaneous Proceeds shall he applied 1.0 restoration or repair or 
the Property. if the restoration or repair is economically feasible and Lender's security is not 
Jessened. During such repair anti restoration period, Lender shall have Ihe I'ight to hold stich 
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the 
work has been comph~'ed 10 Lender's satisfaction. provided that such inspectioll shall he undertaken 
promptly, Lender may pay for the repairs and restoration in a Single disbursement or in a series of 
pmgl'ess payments as I.he work is cmnpleted. Unless an agreemenl is made in w['iHng or Applicable 
Law requires interesi to be paid on such Miscellaneous Proceeds. Lender shaH not be required to pay 
Borl'Ower any inleresl or' earnings Oil such Miscellaneous Proceeds. If the restoration 0[' re}lail' is noi 
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shaH be 
applied In the SlIlllS secured by ihis Security lnsl I'llInenl , whether or no! then due. with the excess, if 
any. paid to Borrower. Such Miscellaneous Proceeds shaH be applied in the order provided for in 
S{:ction 2. 

In the event of a total taking. destruction. or loss in value of the Property. the Miscellaneous 
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, 
with the excess. if any. paid to Borrower. 

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market 
value or the Property immedialdy berore the partial taking, destrudinu, or Joss in value is equal to or 
greater than the amount of the sums secured by this Security instrument immediately before {he 
partial taking. deslmclion, or loss ill value. unless B()[,fOwer and Lender olhcIWisc agree in writing, 
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous 
Proceeds multiplied by the rollowing rraction: (a) the tHtal amouut of the sums semred immediately 
before the partial taking. destruction, or loss in value divided by (b) the fair market value of' the 
Pl'Operly immediately before the (}arlial faking. destructioll. loss in value, AllY balance shall he()I' 

paid to Borrower. 
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In the event of a partial taking. destruction. or loss in value of the Property in which the fair market 
value of the Property immediarely before the partial taking, destruction, or loss in value is less than 
~be amount of the sums serured immediately before the partial taking, deslI1lctioIl, Of jos,<; in value, 
unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied 
to the sums secured by this Secul'ity Instrument ,·vhether or nol the sums are (hen due. 

If the Property is abandoned by Borrower, 01' if, afH~1' llot.ice by Lender to BOlTower l.hat Ulf! 
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for 
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given. 
Lender is authorized to colleci and apply Ihe Miscellaneous Proceeds either to restoranon 01' repair of 
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing 
Parly" means the third party Ihat owes Borrower Miscellaneous Proceeds or tIlt! pany against whom 
Borrower has 11 right of action in regard to Miscellaneolls Proceeds, 

Borrower shaH be in default if any action or proceeding, whether civil or criminal. is begun that. in 
Lender's judgmeru, could result in fOl'feilul'e of the Properly or other material impairment of Lender's 
interest in the Properly or rights under this Security Instrument. Borrower can cure such a default 
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or 
proc(~edillg to be dismissed wUIl a mling thai, in Lender's judgment, precludes forfeiture of Ih{~ 
Property or other material impairment of Lender's interest in the Property or rights under this 
Security Instrument. The pl'Oceeds of any award 01' claim fbI' damages that are attributable to the 
impairment of Lender's inJerest in Ibe Property are hereby assigned and shall be paid In Lender. 

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall he 
applied in the order provided for in Section 2. 

12. Borrower Not 	Released; Forbearance By Lender Not a Waiver. Extension of the time for 
paymenl or modil'ication of amortizatioll of Ihe sums secured hy this SecnJ'ily Inslrument granted by 
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability 
of BOl'l'Owt:I' or any Successors in Interest of Borrower. Lender shall not he required to commence 
proceedings against any Successor in Interest of Borrower or to refuse to extend t.ime for payment or 
otherwise modifY amortization of the sums secured by this Security Instrument by reason of allY 
demand made by the original Borrower or any Successors ill Inlerest of Borrower. Any forhear,l!]ce 
by Lender in exercising any right or remedy including. without limitation. Lender's acceptance of 
payments from third persons. entities or Successors iIi Interest of Borrower or in amounts less than 
the amount tben due, shall not be a waiver of or preclude the exercise of any ri.ght or remedy. 

13. 	Joint and Several liability; Co·signers; Successors and ASSigns Bound. Borrower covenants 
and agrees that Bon'ower's obligations and liability shall be joint and several. However. any 
Borrower wlu) co-signs this SeeuI'i1y Inslmmenl. hili does not execute I.he Note (a "co-signer"): (a) is 
co-signing this Security Instntment only to mortgage. grant and convey the co-signer's interest in the 
Pl'Operty umler the terms of this Security Instru!lu~!lt; (ll) is not personally obligated to pay the sums 
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to 
extend, modity, forbear or make any accommodations with regard to the terms of this Security 
Inslrument or the Note withollt the co-signer's consent 

Suttlec( to the provisiomi of Sectioll 1.8, any Sllccessor in Interest of Borrower who assumes 
Borrower's obligations under this Security Instrument in writing, and is approved by Lender. shall 
obtain all of Borruwer's rights and henefits under Ihis Security Instrument. Borrower shall not he 
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees 
to such release in writing. The covenants and agreements of this Security instrument shall bind 
(t~)(eept as provided in Section 20) ami henefit the sllccessors and assigns or Lender. 
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14. 	Loan Charges. Lender may charge Borrower fees for services performed in connection with 
Borrower's default, for the purpose of protecling Lender's interesl in the Properly and rights under 
this Security Instrument. including. but not limited to, attorneys' fees, property inspection and 
valuation fees. In regard to any other fees, the ahsence of express authority iIi this Secnrity Instrument 
to cbarge a specific fee to Borrower shall not be construed as a prohibition on the charging of such 
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by 
Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so 
that the interesl or other Joan charges eollecled or to be eollected in connection wlill the Loan exceed 
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to 
reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which 
exeeeded permiUedlimits will be refumled to Borrower. Lender may dwose to make this refund by 
reducing the principal owed under the Note or by malting a direct payment to BOlTower. If a refund 
reduces prindpal, the reduction will he treated as a partial prepayment without any prepayment 
cbarge (whether or not a prepayment charge is provided for under tbe Note). BorHJwer's acccpta.nce 
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action 
Borrower might have arising out of such overcharge. 

15. Notices. 	AU notices given by Borrower or Lender in connection with this Security Instrument must 
he in wrHing. Any noHce to Borrower in connection wHh Ihis Security Instrument shall be deemed 10 
have been given to Borrower when mulled by first class mail or when actually delivered to 
Borrower's notice address if sent by other means. Notice to anyone Borrower shall constitute notice 
10 all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the 
Property Address unless Borrower has designated a substitute notice address by notice to Lender. 
Borrower shall promptly notifY Lender of Borrower's change of address. If Lender specifies a 
procedure fDr reporting Borrower's dWllge of address, thell Borrower shaH only report a change of 
address through that specitled procedure. There may be only one deSignated notice address under this 
Security Insfrument al allY one time. Any notice 1.0 Lender shaH be given by delivering it or by 
mailing it by first class mail to Lender's address stated herein unless Lender has designated another 
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be 
deemed io have been given 10 Lender umil actually ret:eived by Lender. If any uotiee required by this 
Security Instrument is also required under Applicable Law, the Applicable Law requirement \\'1H 
satisfy tbe corresponding requirement under this Security Instmment. 

16. Governing 	 Law; Severability; Rules of Construction. This Security Instrument shaH be 
governed by federal law and the law of the jurisdiction in which the Property is located. AU rights 
ami obliga!iorls contained iu this Security Instrument arc subject 10 any requirements and limilal.ions 
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by 
eontrllet or it might be silent, hUI sllch silence shall not be construed as a prohibilion against 
agreemenl by contract. In thc evcru thaI any provision or dause of this Security Instrument or the 
Note conflicts Witll Applicable Law. such conflict shaH not affect other provisions of this Security 
Instrument or jhe Note which can he given effect without the conflicHng provision. 

As used in this Security Instrument: (a) words of the masculine gender shall mean and include 
corresponding neuler words or words of the feminine gender; (b) words in the Singular shall mean 
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any 
obligation 10 take any action. 
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 

18. 	Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. 
"Interest in the Property" means any legal or beneficial interest in the Property. includIng. but not 
limlled to, Ihnse beneficial illieresl.s transferred in II bond for deed, contract for deed. lnstallment 
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future 
date to a purchaser. 

If all or any part of the Property or allY Interest in the Property is sold or transferred (01' if Borrower 
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's 
prior written f:\)nsenl, Lender may require immediate payment in full of all sums sf~cUI'ed by this 
Security Instrument. However, this option shall not be exercised by Lender if such exercise is 
prohibited by Applicahle Law. 

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall 
proVide a period of not less than 30 days from the date the notice is given in accordance with Section 
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails jo 
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by 
Ihis Securily Instrument wiUtOul further notice 01' demand on Borrower. 

19. Borrower's 	Right to Reinstate After Acceleration. If Borrower meets certain conditions, 
Borrower shall have the right to have enfon:ement of Ihis Security Instrument discontinued at any 
time prIor to the earliest of: (a) five days before sale of the Prnpeliy pursuant to Section 22 of this 
Security Instrument; (b) such other period as Applicable Law might speci~y for the termination of 
Borrower's right to reinstate; or (e) entry of a judgment enrorcillg 1.l1is Semrity Instrument Those 
conditions are that Borrower: (a) pays Lender all sums which tlien would be due under this Security 
Instrument ami the Note as if no acceleration had occurred; (b) cures any default of any other 
e()VE~nants or agreements; (e) pays all expenses ilU:urred ill enfordng lhis Security Instrument. 
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and 
olher fees innlrred for the purpose of proletting Lender's in!erest in Ihe P['()pelty and rights under 
this Security Instrument: and (d) takes such action as Lender may reasonably require to assure that 
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation 
jn pay !he sums secured by this Security Instrument, shaH continue unchanged. Lemler may require 
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as 
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or 
tashier's eheck, provided any such check is drawn upon an inslitutJon whose deposils are insured by a 
federal agency. instrumentality or entity; or (d) Electronic .Funds Transfer. Upon reinstatement by 
Borrower, this Security Instrument and ohligalions secured hereby shall remain fully effective as if no 
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleralion 
under Section 18. 

20. 	Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a jJartial interest ill 
the Note (together with this Security Instrument) can be sold one or more times without prior notice 
io Borrower. A sale miglll result in a dlilnge in !ne entHy (known as !he "Loan Servicer") that eollects 
Periodic Payments due under the Note and this Security Instrument and performs othel' mortgage loan 
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might 
be nne or more changes of Ihe Loan Sen!leer unrelated to II sale of I.he Note. If Ihere is a change of 
the Loan Servicer, Borrower will be given written notice of the change which will state the name and 
address of the new Loan Servirer. the address to which payments should be made and any olher 
illJormaHoIl RESPA requires in connection with a notice of lransfcr of servicing. If the Noh~ is sold 
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and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the 
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 
to a Sllccessor Loan Servicer and are not ass limed by the Note purchaser unless otherwise provided by 
the Note purchaser. 

Neither Borrower nor Lender may commence, join. or be joined to any Judicial action (as either an 
individual litigant or the member of a class) that arises from the other party's actions pursuant to this 
Security Instrument or that alleges that the other party has breached any proviSion of, or any duty 
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other 
party (with such notice given in compliance with the requirements of Section 15) of such alleged 
breach and afforded the other party hereto a reasonable period after the giving of such notice to take 
corrective action. If Applicable Law provides a time period which must elapse before certain action 
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The 
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice 
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satis~y the notice and 
opportunity to take corrective action prOVisions of this Section 20. 

21. 	Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those 
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and 
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic 
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and 
radioactive materials: (b) "Environmental Law" means federal laws and laws of the jurisdiction where 
the Property is located that relate to health, safety or environmental protection; (c) "Environmental 
Cleanup" includes any response action. remedial action. or removal action, as defined in 
Environmental Law: and (d) an "Environmental Condition" means a condition that can cause, 
contribute to. or othenllise trigger an Environmental Cleanup. 

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Hazardous 
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall 
not do, nor allow anyone else to do. anything affecting the Property (a) that is in violation of any 
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the 
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value 
of the Property. The preceding two sentences shaH not apply to the presence, use, or storage on me 
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 
to normal residential uses and to maintenance of the Property (including, but not limited to, 
hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit 
or other action by any governmental or regulatory agency or private party involving the Property and 
any Hazardous Substance or Environmental Law of which BOlTower has actual knowledge, (b) any 
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release or 
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or 
release of a Hazardous Substance which adversely affecrs the value of the Property, If Borrower 
learns, or is notified by any governmental or regulatory authority, or any private party, that any 
removal or other remediation of any Hazardous Substance afi'ecrillg the Property is necessary, 
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. 
Nothing herein shall create any obligation on Lender for an Environmental Cleanup. 
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 

22. Acceleration; 	Remedies. Lender shaH give notice to Borrower prior to acceleration following 
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to 
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall 
specifY: (a) the default; (b) the action required to cure the default; (c) a date. not less than 30 
days from the date the notice is given to Borrower, by which the default must be cured; and (d) 
that failure to cure the default on or before the date specified in the notice may result in 
acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding 
and sale ofthe Property. The notice shall further intorm Borrower ofthe right to reinstate after 
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or 
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or 
before the date specified in the notice. Lender at its option may require immediate payment in 
full of all sums secured by this Security Instrument without further demand and may foreclose 
this Security Instrument by judicial proceeding. Lender shall be entitled to collect aU expenses 
incurred in pursuing the remedies pro'\l;ded in this Section 22, including, but not limited to, 
reasonable attorneys' fees and costs oftitle evidence. 

23. 	Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this 
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but 
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted 
under Applicable Law. 

24. 	Waiver of Valuation and Appraisement. Borrower waives all right of valuation and 
appraisement. 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security 
Instrument and in any Rider executed by Borrower and recorded with it. 

Borrower 

(Seal) 
-Borrower 

BRIAN C. TORRES 
(Sign Original Only) 

D Refer to the attached Signature Addendum for additional parties and signatures. 

0111124300632 CiUb.mk 3.2,103,04 Vl 
INDlN'IA,;iin"lo Family"F,mnia Mao/F,,,ddie Mac UNIFORM INSTRUMENT lI'!lTf; MFR5 Form 3()15 1/01 
\,IMP@ '1MP6A(INi (13()2l.00
Woltum Kluwf)r Fin<lncit~1 S0.rvic~~~. Paga 16 of 17 

http:13()2l.00


Acknow ledgment 
State of r;v tJ / ;4;tJ;:J 

County of t!.../fl)d" 	 ..-::r 

This instrument was acknowledged before me on JuIJ£ ;:. oJ 2(/16 by 

"~? .1 tJ IO.L/-t5~t".,,}1':..-1IfAJ 

/ / ---I~/#(/ !.. /-c; ~ . Jdt-t -_:: --~~~~----____ .__ ~ . ,No ary Public 
Notary County: /.. /fire;;:
My commission expires; CJ,,2 -~cJ£()I C; 
This instrument was prepared by: i\.nkit Oml 

Citibank, N.A. 
1000 Technology Drive 
MS945 
O'Fallon, MO 63368-2240 

Mail Tax Statements To: 	Citibank, N.A. 
95 Methodist Hill Dr ive 
Suite 100 
Rochester, NY 14623 

1. affirm, under the penalties for peIjury, that I have taken reasonable care to redact each Social Security 
number in this document. unless required by law. 

Loan origination organization Citibank, N.A. 
NMLS m 412915 
Loan originator Chris Swindell 
NMI S II) 739914 
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EXHIBIT A 

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA, TO WIT: 

LOT 391N THE PRESERVE, PHASE 3A, A PLANNED UNIT DEVELOPEMENT TO THE TOWN OF 
MERRILLVfL.LE, AS PER PI,ATTHEREOF, RECORDED TN PLAT BOOK 98, PAGE 37, IN THE OFFICE OF 
THE RECORDER OF LAKE COUNTY, iNDIANA. 

TAX TD: 45-12-26-126-009.000-0:~O 

BEING THE SAME FEE SHviPLE PROPERTY CONVEYED BY WARRANTY DEED FROM ACCENT 
HOJlvfES, INC. TO BTU AN C. TORRES , DATED 11/20/2007 RECORDED ONI2i 14f2007 IN DOCUl\·1F.NT 
NO 2007097894, iN LAKE COliNTY RECORDS, STATE OF IN. 

http:DOCUl\�1F.NT
http:MERRILLVfL.LE


PLANNED UNIT DEVELOPMENT RIDER 
THIS PLANNED UNIT DEVELOPMENT RIDER is made this Twentieth day of 

June, 2016 , and is incorporated into and shall be 
deemed to amend and supplement the Mortgage, Deed otTrust, or Security Deed (the 
"Security Instrument") of the same date. given by the undersigned (the "Borrower") to 
secure Borrower's Note to Ciiibank, N.A. 

(the "Lender") of the same date and covering the Property described in the Security 
Instrument and located at: 8600 FLORIDA ST, MERRILLVilLE, IN 46410·7341 

[Property Address} 
The Property includes, but is not limited to, a parcel of land improved with a dwelling, 
together with other sLich parcels and certain common areas and facilities, as described in 
Codes, Covenants and Restrictions 

(the "Declaration").rhe Property is a part of a planned unit development known as 
The PreselVe 

[Name of Planned Unit Development) 
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or 
equivalent entity owning or managing the common areas and facilities of the PUD (the 
"Owners Association") and the uses, benefits and proceeds of Borrower's interest. 

PUD COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument. Borrower and Lender further covenant and agree as follows: 

A. PUD Obligations. Borrower shall perform aU of Borrower's obligations under the PUD's 
Constituent Documents. The "Constituent Documents" arc the (0 Declaration; (ii) articles of 
incorporation, trust instrument or any equivalent document which creates the Owners 
Association; and (iii) any by-laws or other rules or regulations of the Owners Association. 
Borrower shall promptly pay, when due, ail dues and assessments imposed pursuant to the 
Constituent Documents. 
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B. Property Insurance. So long as the Owners Association maintains, with a generally 
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is 
satisfactory to lender and which provides insurance coverage in the amounts (including 
deductible levels), for the periods, and against loss by fire, hazards included within the term 
"extended coverage," and any other hazards, including, but not limited to, earthquakes and 
floods, for which lender requires insurance, then: (i) Lender waives the provision in Section 3 
for the Periodic Payment to lender of the yearly premium installments for property insurance 
on the Property; and eii) Borrower's obligation under Section 5 to maintain property insurance 
coverage on the Property is deemed satisfied to the extent that the required coverage is 
provided by the Owners Association policy, 

What Lender requires as a condition of this waiver can change during the term of the 
loan. 

Borrower shall give Lender prompt notice of any lapse in required property insurance 
coverage provided by the master or blanket policy. 

In the event of a distribution of property insurance proceeds in lieu of restoration or 
repair following a loss to the Property. or to common areas and facilities of the PUD, any 
proceeds payable to Borrower are hereby assigned and shall be paid to lender. Lender shall 
apply the proceeds to the sums secured by the Security Instrument, whether or not then due, 
with the excess, if any, paid to Borrower. 

C. Public Liability Insurance. Borrower shall take sLich actions as may be reasonable to 
insure that the Owners Association maintains a public liability insurance policy acceptable in 
form, amount, and extent of coverage to Lender. 

D. Condemnation. The proceeds of any award or claim for damages, direct or 
consequential, payable to Borrower in connection with any condemnation or other taking of all 
or any part of the Property or the common areas and facilities of the PUD, or for any 
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such 
proceeds shall be applied by Lender to the sums secured by the Security Instrument as 
provided in Section 11. 

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with 
Lender's prior written consent, either partition or subdivide the Property or consent to: (0 the 
abandonment or termination of the PUD, except for abandonment or termination required by 
law in the case of substantial destruction by fire or other casualty or in the case of a taking 
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent 
Documents" if the provision is for the express benefit of Lender; (iii) termination of 
professional management and assumption of self-management of the Owners Association; or 
(iv) any action which would have the effect of rendering the public liability insurance coverage 
maintained by the Owners Association unacceptable to Lender. 

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then 
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become 
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender 
agree to oti1er terms of payment, these amounts shall bear interest from the date of 
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to 
Borrower requesting payment. 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in 
this PUD Rider. 

;:::fC,.~ (Seal)
--6""-t:,;----------------..."Burrowcr 
BRIAN C. TORRES 
(Sign Original Only) 
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