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(D)

(E)

(F)
(@)

(H)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

"Note" means the promissory note signed by Borrower and dated June 16, 2016
The Note states that Borrower owes Lender Ninety Six Thousand Eight Hundred
Ninety Eight and 00/100

Dollars (U.S. § 96,898.00 ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2036

"Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan xd Eu by the Note, plus intercsy ¢ and late charges

due un Q4R mm iISn R
;?dig::' & ﬁT Mﬂfﬁﬁt' N The following

[ Adjustablst ,Em@%&mmmrthe PropeEty.of,. . x i
[__I Balloon Rides the TonikdUE) Bevsiapy R Rides iy Family R

[ IvARic Biweekly Payment Rider Other(s) [specif:

Legal Attached

() “ApplicableLaw™ means all controlling applicable federal,|state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of s'well as all applicable
final, non-appealablejudicial opinio

(J) "Community AssociationDues, Fees, and Assessments"means all dues, fees, assessments
and other charges ¢ imposed on Borrower or operty by a condominium association,
homeowncrs association or similar organization.

(K) "ElectronicFunds Transfer” means mw- usfer 9fzunds, other than a transaction eriginated by
check, draft, or similar paper instruméhtwhich ishitizited through an electronic terfinal, telephonic
instrum *ompUter, or magnetic tap - der\mstruct, or authorize 2 fin4 institution to
debit o1 n_account. Such teri e i3 notimited to, point-of-s: fers, automated
teller o sactions, transfersamitiag -d ' y telephosie, wire transfers, ted
clearing "
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L)

"Escrow Items" means those items that are described in Section 3.

(M) "MiscellaneousProceeds"means any compensation, settlement, award of damages, or proceeds

(N)

(0)

(P)

Q)

Transfer of Rig!

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance"means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"PeriodicPayment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

"Successorin Interest of Borrower™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

This Securit: 2 gjr i E) tf iuegs extensions
and modific: ie; and i 0 govena ients

under this Se Mels 2 mtﬁm m-r crﬂ fie ge, grant
and convey 1 Nﬁ fi FT ﬁ: 1 dto

the successo s of MERS, the followmg.desc ibed property located in
’ﬂll l\ﬁ ﬁrope f Recording Jurisdiction]
of the Léﬂ(@ County Recorder! MNameoircoing urisdiction] :
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Parcel ID Number: 450735280004000006 which currently has the address of
523 N Ar“bogast St [Street]

Griffith [City], Indiana 46319-2403 {zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Paym nt {, ESCrow items, Frepayin e Charges.
Borrow of D &Sh\ bt 1e Note and
any pre rees and late charges due under the Note. Borro $ funds for

EL o NOTORRICEAR | Do
be mad ) reficy T, 1 Teecived ler as payment
under t ot ’f[‘ﬂi ﬁ?fg g'ue(ﬁ (ﬁﬂg I&% o :quire that any
or all subséquen paymenpdﬁ,e under ﬁffic and this®Secur g nstrimen d¢ in one or more

of the following form¢ bsee Eotekkt by du]@ya @ mongyeerdtr; (c) certificd check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfe

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as'may be designated by Lender in accordance with the notice provisions in
Section 15, Lendermmay return any payment or partial payment if the payment or partial payments are
insufficient to bring the I oan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights bercunder or prejudice to its rights to refuse

such payment or.g payments in the future, bu =r'is not obligated to apply such payments at
the time such payments are acceptediIf each Periodi¢/Payment is applied as of its scheduled due date,
then Lender need not pay 1nterest on unappliédFiin ; Lender may hold such unapp!licd funds until
Borrowe | -@ curreals I-Borrower does not do so within a reasonable
period of tt i Gefeturn them to Bonowe' dot applied
earlier, Ho /1 immediately
prior to it ¢ against
Lender arity Instrument
or perfi
INDIANASingle Fe Wy Form 3015 1/01
VMP ® VMPSA(IN) (1302).00
Wolters Kluwer Financial Services Page 4 of 17
I LR AR R 3%
q03357047386 023



Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Securlty Instrument and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in tull. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Aaqy application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (2) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiumsAfor-any-and-atHinsurance-required by Lender under Section 5; and (d)
Mortga r any sun ble N icu of the

0y SUMS r 1yable 95
paymer qu r% o 110, These
iterus a row ligms. rigination or at any tt g uring the oan, Lender
Boreon mm AL erorny
Borrow m ISA-\Ik' | promptly
furnish mi%t of amounts to nder this Section. Bon\ ¥ yay Lender the
Funds 1 CHIIGAH15 HOe PR ﬁ nds for any or all

\
Escrow S Lende XEWL\EE @fiﬁ%ilt?t w@f Iéfder Funds for any or all Escrow
Items at any time. Any such waiver may onl writing. In the event of such waiver, Borrower
shall pay directly, when and where payable the amounts due for any Escrow Items for which

payment of Funds'has been wa 3t and, i ader requi | furnish to Lender receipts
evidencing such payment withimsuch timemperiod asdiender may requirepBorrower's obligation to
make spch payments and to provide receipts shall for all purposes be deemed t9 be a covenant and

agreement contained 1n0this Security [nstrument, as the phrase "co ' agreement” is used in
Section 9. If Borrowes, is obligated to pay Escrow Items directly, pursuanisto @ waiver, |and Borrower
fails to|pay the amount duc for an Escrow Item, I ¢nder may exercisc its rights under Section 9 and
pay such amount and Borrower shall then be obligated nnder Section 9 to repay to Lender any such
amount. [énder mas oke the waiver as to any o scrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocatlon Borrower shall pay to Lender all Funds, and
in such amounts, that are then required S 1158
Lender may, atany time, collect and b8 A anount (a) sufficient to permif Lender to apply
the Fup t.the time specified undetjRESP; b v to exceed the maximum unt a lender
can req dcr RESPA. Lender shail gstimate=the amount of Funds due on th of current data
and rea stimates of expenditures of fture-ESerow Items or otherwise lance with
Applic: 3 -
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annyally analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Chargne-l iame Rarr~vor anH nav-all tavec accecamenta chargesg finee an d ;""""“.ltlons
attribut schold

. Darumentis..
Assess ['0 the eXtent that theSe itemsar ten \ ay them in the
= NOTOFEICIAL

Borrow .' Ap ischarge any Tien which has priorify over this Sccuri iment unless

Borow ) FhiisNpCRIHRIITS e 'IB?‘(?r‘Pé‘fff licn in 2 manner
acceptable dender t only so long as orrowerl rior such agreement; (b) contests the
e Oan

lien in good faith by, Gely.d ]l? al proceedings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only uatil such proceedings are concluded; or (¢} secures from the holder of the licn an agreement
satisfactory to Le ordinating to th ity Instru >nder determines that
any part of the Property.s'subject to 2 lien which ¢an attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the/date on which that
notice is given, Ber - shall satisfy the lien or take one or more tions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service.u v Lender in connection wi Loan.

Property lnsurance. Borrower shall keep th

p themprovements now existing or hereaficr erected on the
Property insured against loss by fire, haza

$9ueliAsd within the term "extended coverage," and any

other hazards including, but not limitedyts kesand floods, for which I ef requires

insuran [his insurance shall be i i punts (including deductib! els) and for the
periods nder requires. What rSiant to the preceding s s can change
during f'the Loan. The insarance car oroviding the insura ] »sen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addltlonal loss payee. Lender shall have the right to hold the policies and

renewal sipts of paid
premiut OITOWEL obtains any 4 t otherwise
require D SRR, lude
standar¢ atise and shall name Lender as mortgagee and/or as @ 0ss payee.
Inthe e JNQJEIQEEI&IAJL! der. Lender
may ma of of loss if not made promptly by Bo ower Unless Lender and B ’r otherwise
agree in writi ’Ehm&ﬂaeumn{ was required by

Lender, shall be appheﬁb Ij‘ 5!1{(35 ir obzgl x@/ ﬁ Fstoratlon ‘epair is
economically feasible é E:éoﬁﬂ) %o(é H;' g ch repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property t0 ensure (1 k has been completed to Lender's satisfaction, provided that
such inspection shallbe undertakenpromptiy. Lendgimmay Jisburse proeeeds for the repairs and
restoration in a single payment or in 2 series of progress payments as the work 1S completed. Unless an
agreement iS made in writing or Applicable Law requires interest to be paid on/such insurance
proceeds, Lender shail not be required to pay Borrower any interest ot carnings on such proceeds.
Fees for public adjusters, or other third parties, rctained by Borrower shall not be paid out of the
insurance procecds and shall'be the solc obligation of Borrower, If the restoration or repair is not
economically feasi _ender’s security would b 1¢d, the insurance proceeds shall be applied
to the sums| secured by this Security Instrument whether or not then'due, with the exccss, if any, paid
to Borrower. Such insurance proceeds shal} plied in the order provided for in Section 2.

If Borrower abandons the Property, LeaGertnayitiles 'p' otiate and settle any availabi¢ insurance
claim and related matters. If Borrowgvdagss not respond | ¢Within 30 days to a potice-from Lender that
the insu arrier-has offered to sci a clalm, then Lenrder may negotiate and the claim. The

30-day ; H begin when the né er event, or it Lende ; the Property
under S stherwise, BorroWerhierd » Lender (a) Borr . t0 any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless

Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances eXist which are beyond Borrower's control.

Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not

dest®y, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or

conderr not relieved of
Borrow letion 01 such repair ¢ r&t\, ‘-\_
Lender % xep;sp 1es § ms§ect1\ o] If it has
reasona é Em oxe ¢ . Lender shall
give Bc Mrﬁ WL ch reasonable
cause. This Doc

8. Borrower oank;l)%llcago omgvrelrtsl} ﬁl Ee med?fgl?geun 'g the Loan application process,
Borrower or.any perso € tEgQ sor with Borrower's knowledge
or consent gave materially false, misleading, or maccurate mformatlon or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations in 1t are 0, TET ons cong Tower's occupancy of
the Property as Borfower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower failsiic perform the covenants and agreements containedsinsthis Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Sceurity [nstrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for er uent of a lien which may peiority over this Security Instrument or to
enforce laws or regulatlons) or (¢) Bonower has abandoned the Property, then Lender may do and
pay for|whatever is reasonable or appropraté et Lender's interest in the Property and rights
under this Sceurity Instrument, includia nd/or assessing the value of the Property, and
securing and/or repairing the Prope p&¢an include, but are not linrited to: (a)
paying s secured by a lien wiel has-pricnty & this Securlty Instr appearing in
court; a reasonable att oT Ats interest in th 7 d/or rights
under t! nment, inclu@; tlon in a bank 1g.
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10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in ¢ffect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an altermnate mortoace ingurer selected by Lender If cubstantially equivalent \ﬁnftgage Insurance

coverag o pay to | ieparately
designa tA m Lender will
accept, m m, Iﬁes; N age Insurance.
Such lo eri gﬁlesa hat the mately paid in
full, an Nﬁ AInINSS loss reserve.

Lender ¢ loss reserve payments if Mortgage Insurance > 1 the amount
and for eﬁaeum msatsim;pﬁope 9t 1in becomes

available otamed g # e m ?j nts tOWaA premiums for
Mortgape lasurance. Iﬁ %ﬁ%ﬁﬁ@ﬁ ggé ﬁ%}’ ftion of making the Loan and
Borrower was requued to make separately demgnated payments toward the premiums for Mortgage
Insurance. Borrower shall pay f! requircd to maintain Mortgage Tnsurance in effect, or to
provide a non-refundable 10ss teserve, untillender'saequirement for Mertgage Insurarce ends in
accordance with any written agreement between Borrower and Lender providing for such termination

or until termuination 1s required by Applicable Law. Nothing in this Scction 10affects Borrower's
obligation to pay inteicst at'the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it

may inc¢ur if Borrower does/not repay the Loan as agrecd. Borrower is not a party to the Mortgage
Insurani

Mortgage insurers evaluate their total risk-oa"8WSuoh insurance in force from time to time, and may
enter intQ agreements with other parties @ paredof rodify their risk, or reduce losses. These
agreements.are on terms and conditigs a 'w to the mortgage insurcyand the other
party (¢ ties) to these agreementsi~thesc-agreeme ‘Eli" require the mortgag irer to make
paymen any source of funds thét the fWorigage inSirer may have availal ch may include
funds o m Mortgage Insurace premums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thest
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, <nch Miscellaneous Proceeds shall be applied to restoration or repair of
the Proj s not

Mool B COIG At o
Miscell 3¢ unti if g Aspects > ensure the
work hz pi F ilm e undertaken
prompt] ’ NO @ epm m i & > a series of
progres 1enis ad the work is completed. Unless an agrecment 1s made 5 - Applicabie
Law requircs Tehl«SbHomlmemtaSathe 1t @l oot be required to pay
Borrowes mterest Liscellan a f the restora Qr repair is not
economically feasible m%mm&@&g !fn Mifscellancous Procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid tg Borrower. Such Miscell Proceeds shall'be applicd in the order provided for in
Section

In the event of a total'taking, destruction, or loss ia value of the Property, the Miscellaneous
Proceeds shall berapplied to the sums secured by this Security Insti hether or ot then due,
with the excess, if any,paid to Borrower.

In the event of a partial taking, destruction, or loss mvaluc of the Property in which the fair market

value of the Propert: nediately before the partia g destruction, or 10ss in valug is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in valugsiinicss‘Borrower and Lender otherwise agree in writing,
the sums rwed by this Security Instru, 5Ha uced by the amount of the Miscellaneous
Proceeds multiplied by the followingfiagon: (a) the\tttzl amount of the sume sccufed immediately
before t tial taking, destructionsiorfiossan Yaluedizided by (b) the fair mark ue of the
Propert; ltately before the partialli 6, of loss in value. 4 ce shall be

aking, destruc
paid to \
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12.

13.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instroment, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security [nstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misr‘p“anpnuc Proceeds fhaf are not annlied to restoration or renair of the Pronerty Sha]l be
applied

Borrov - .Bwum@ﬂt ARivor time for

paymen i i amortization of the sums secured by this ‘~. 1t granted by

o NOTOERIGIARL - 2o
of Borr« ter 8t be retn commence
proceed W ]i;@ 1 )T payment Or
otherwise modify amox?nza 10n of the sums secure %ﬁ In %efn eason of any

demand made’by the ofi @l e E© i of Borrower, Any. forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then ¢ oot Cor pi the exerc right or rdmedy.

Joint and Several Liability;Co-signers;Successorsand Assigns Bound.Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any

Borrower who co-sigas Security [nstrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Se istrument; and (c) agrees nder and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument 'or the Note without the co-signet

SDER'S 77

Subject to. the provisions of Section 1 oo, Interest of Borrower who assumes

Borrower's obligations under this Securiy Instrumenticwriting, and is approved by Lender, shall
obtain 2 Jorrower's rights and bel . =this Security Instrument. Borre all not be
releasec rrower's obligations iabilits githis Security Instrumt Lender agrees

to such rting ants and of this Security It all bind

(except Sect benefit the 25sors and assigp
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14. LoanCharges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, inciuding, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been glven to Borrower When malled by first class rnall or when actually delivered to
Borrow Not ¢ stitute notice
to all B "‘ C LdW CXPICSSLY 1C{UiiCs Ot ss shall be the
Propert D@@umentul& % to Lender.
Borrow ptl otlfy Lender of Borrower's change of add: [ ifies a
procedt er@gE E;b Eﬁﬁ 1 change of
address cified pr 1ne gnax Q ress under this
Security ’F}iti mgwglig tth :? ]k it or by
mailing it vy fizst class mail to Lender’ s address stated h€rein less nder ha\ ignated another
address by nofice to Bob@el. Ay xll:tlﬁy:t] i @atdrity Instrument shall not be
deemed to have been given to Lender urml actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requir¢ément will
satisfy the corresponding requirement upder this Security Instrume

16. GoverninglLaw; Severability;Rulesof Construction.This Sccurity Instrument shall be
governed by fedei: and the law of the jurisdiction in which th 18 located. All rights
and obligations contdined in\this Security Instrument are subject to anyprequirements and limitations
of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be'silent, but such silence shall not'be construed as a prohibition against
agreement by contzact. ladthe event that any provision or.clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be giveiet vithout the conflicting provision
As used inthis Security Instrument: (2% gxmaseuline gender shall mean and include
COITESP! b ter words or wordsio the fe‘mininc géuder; (b) words in the sin shall mean
and inc] pluraland vice versas “the=w¢ pay" gives sole discret 10ut any
obligati my action, ;
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propertyor a Beneficialinterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time pnor to the earhest of: (a) ﬁve days before sale of the Property pursuant to Sectlon 22 of this

Securit
Borrow
conditi
Instrun
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includi
other ft
this Se«
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sums secured by this Security Instrument, shall continue unchanged. Len
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21.

HazardousSubstances.As used in this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herb1c1des volatlle solvents rnatcrlals contalmng asbestos or formaldehyde, and

radioacti Epvi Tte isdiction where
the Pro ¥i Lo neatin, saicly Or COvirosin M, wvironmental
Cleanu AD &ntr j & NS in

Enviro an "Environmental Condition" means a L cause,
contit N@T ORI GEATY

Borrow 1y Hazardous
Substa Lhregfeil to re&gqs{lmﬁl §§§aﬁ? é tﬁtgtﬁgﬁﬁ‘%f{? érop rrower shall
not do, for allow any imr@muﬂt’ﬁkﬂm@ that is in ation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, duc to the

presencc, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentence s shall not apply to the presen use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but dot limited to,

hazardous substances. | nsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by ernmental or regulator; of private party involving the Property and
any Hazardous Substance or Environmeatal Law of which Borrowerhas actual knowlcdge, (b) any
Environmental Condition, including but netiliifiitesd to, any spilling, leaking, discharga, release or
threat of rclcase of any Hazardous Subgiz ny condition caused by the presence, use or
release zardous Substance whi 35 the value of the Property! If Borrower
learns, wtified by any gove fthority, or any pr that any
Temovs ¥ ediation of an affecting the Prope sessary,
Borrow wptlyitake all nece wns in accord nmental Law.
Nothin g any obligdd o1 an Environmen
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defaul¢; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, L.ender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. L.ender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release.Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable I

24, Waive " Bﬁwmfjies d
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

. 06/16/2016

Thomas J. Richter Date
(Seal)

Date

(Seul/

D Refer
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Acknowledgment

State of [ndiana

County of |ake

This instrument was acknowledged before me on June 16, 2016 vy
Thomas J. Richter, a single man

FNTOINEYTE M. 3KOG P
Notary Public - Seal i
State of indicna

Notary Public
Notary County:
My commission expireg:
This instrument was

Maijl Tax Sta

Social Security
_———-—-‘_—-—-——_7

owman

1, affirm, under
number in this d
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 450735280004000006

Land Situated in the County of Lake in the State of IN

LOT NO.5IN BLOCK 1, OF JANSEN'S OAK GROVE ADDITION TO GRIFFITH, INDIANA, BEING A
SUBDIVISION OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 35, TOWNSHIP
36 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, AS THE
SAME APPEARS OF RECORD IN PLAT F THE RECORDER OF LAKE
COUNTY, INDIANA.

EXCEPTING THEREFROM: THEEAST MARKED AND LAID
DOWN ON THE RECORD ) BEING A
SUBDIVISION CF THE 35, TOWNSHIP
36 NORTH, RANGE | NA, AS THE
SAME APPEARS DER ©F LAKE
COUNTY, INDIA
THE PROPERTY SOLELY
FOR INFORMAT

Commonly known




