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Definitions. V 31 Ng’ Ti Fﬁ!c@elt fifcd b other words are
defined in Secti 11, 13,718] 207and 21. Certain rules regarding the tsage of used in this
document are also prOvIiShinSEbiamiénent is the property of

(A) “Security Insirument ‘theuhzhkdc@om@iﬁ'@@@;(ﬂleﬂ 14, 2016, topether with all

Riders to this document.

(B) “Borrower” is Ri 1 Borc Valeria M. Borchert, husband and wife . Borrower is
the mortgagor under this Security Instruraent.

(C) “Lender” is JPMorgan Chase Bank, N.A.. [ ender is a National Banking Association organized
and existing under the laws of the United/States. [ ender's address is gbldePolaris Parkway, Floor 4],
Columbus, OH 43240, Lender is the mortgagee under this Security Instrument.

(D) “Note” means the | ssory note signed by B cr'and dated June 14, 2016, The Note states
that Borrower owes Lender one hundred sixty two thousand ninety-eight and 00/100 Dollars (U.S.
$162,098.00) plus inerest. Borrower has pro 1 ",'%pay this debt in regular Periodic Payments and
to pay the debt in full not later than JulySis 20465 ﬂiﬁ?} '

SNSY R
(E) “Proper 1cans the property th&i?described b

3

?‘Pﬁf}«v under the heading "Transfer of Rights in

the Property. = f 3

(F) “Loan” sbt evidenced Ey._thg;lj{ o, plisinterest, any pr 1arges and late

charges due . and all sums ‘i mRusRthis Security Inst iterest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider 00 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are unposed on Borrower or the Property by a condominium association, homeowners
association or

) “Electro sfe Qi ﬁs X on originated by
check, draft, yper in§ gwmg? ougl. € ninal, telephonic
instrument, « tHicH o ial institution to
debit or cred Nﬂrﬂpe eF F SI m 01m 28 sfers, automated
teller machine tran ’mqigrmt lgh ‘fﬁeﬁélis{eys  ant ed clearinghouse
transfers. s @i) 2

the Lake County Recorder!

(K) “Escrow Items” means those 1tems that are described in Section 3.

(L) “Miscelianzous Proceeds” means any compensation; settlement, award of damages, or proceeds
paid by any third party (otherthaniinsuranceproceedsipaid under thercoverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) cpresentations of, or
omissions as to, the valuéand/or condition of the Propert;

(M) “MorigageInsurance” mgans insirance protecting T cnder against the nonpaymient of, or default
on, the Loan

(N) “Periodic Payment” means the regularly s
the Note, plus, (ii)‘any amounts under Sestis3:0}

(0) “RESPA’” means the Real Estate S:?éement Procebuf»‘v‘s Act (12 U.S.C. Seefion 2601 et seq.) and

aled amount due for (i) principa! and interest under
@ﬁecunty Instrument.

its implemer sulation, Regulatlen‘if(x (122CER! ! ar* 1024), as they m: mended from

time to time, ditional o SUCCESSOL leglslatlori ot regulation that ¢ > same subject
matter. As u: curity Instrumé’;t R,E“PA refers to all require sstrictions that
are imposed "fe ally relate(?fbhw},ga”g\e loan" even if 10t qualify as a
"federally re

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Propenrty. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Lake [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 45-17-06-329-008.000-054 which currently has the address of 5454 E 107TH PL
[Street] CROWN POINT [City], Indiana 46307 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER ( eris lawfully seised of {he es eyed and has the
right to mortgag Ve 4H ﬁé&%ﬁiéﬁt }1$e1 ty 13 d, except for
encumbrances « t; ﬁi{ljﬁy n ai') LS| roperty against
all claims and d : mTH ix&

THIS SECURI wmum@uumm?w and non-uniform
covenants with limited vanatﬂ,rllS bLJAJj{ digtion to con € a uni rm'secunty tcument covering
real property. oun ecor

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principalifinterest;Escrowlterns,Prepayment Charges, and Late Charges.
Borrower shall pay when due the principa! of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower sh pay funds for Escrow Items
pursuant to Section 3. Paymetits due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument.is ned to Lender unpaid, | rmay require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money oxcte‘ (p) r"é iified check, bank check, freasurer's check or
cashier's check, provided any such check i isd < aw‘n uporarcinstitution whose depositsare insured by a
federal agency, instrumentality, or entity; gﬁ) Electroni "t'{"mds Transfer.

Payments are de >ceived by Lender —whcn received “t thf, location designat e Note or at such
other location a: lesignated by LeadScin accordanc«v with the notice 3 in Section 15.
Lender may rett snt or partial paymem’; i ¢lie'payment or parti are insufficient
to bring the Loa lsr may accept any"bayment or partial pa 2nt to bring the
Loan current, w y ' such payment or

partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodlc Payment which includes a sufficient
amount to pay a ent and the late

charge. If more t 1s outstandin, derunay aj 1t received from
Borrower to the ﬂMﬁﬂ nent can be paid
in full. To th f d

In full. To the ex ent of one or
more Periodic P ﬁm ﬁﬁeﬁmm&r v / prepayments
shall be applied ,I,Hw spﬁment char esg u as descrlbed in the | ot

o ocum
Any application of payments, ins ds or aneous eds to principal due under the
Note shall not extend or postgilx,c 5' he Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Eunds") to provide for payment of amounts due
for: (a) taxes and assessments and other iterns which cdn attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) lcasehold payments or ground rents gn the Property, if any;
(c) premiums for any and albinsurance required by Lender under Section-5;-and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower toLender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Lioan, Lender may require that Community
Association Dues, Fees, and Assessments, if anys; be; egcrowed by Borrower, and such dues, fees and

assessments shall be an Escrow Item. Borrowe;’r ﬂ,ﬁil}immptly furnish to Lender all notices of amounts

to be paid under this Section. Borrower shmtyay Lenderine Funds for Escrow Ttems unless Lender
waives Borrowe ligation to pay the Fujﬂd fonany-or al F‘sx,row Items. Lender raive Borrower's
obligation to pa; der Funds for any-0r« all Escrow Items at any tlme y iiver may only
be in writing. In of such waiver, Botrower shalil pay directly, whon payable, the
amounts due for Items for which’ paymengqf Flmds has been wai er and, if Lender
requires, shall fi receipts evrdencirfglvuuh payment withi iod as Lender
may require. Bo t FC for all purposes

be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applymg the Funds, annually analyzing

the escrow acce

2st on the Funds

and Applicable n ake such a charge,Unless an 1de in writing or
Applicable Lav ole lllmﬂﬁx ﬁsn to pay Borrower
any interest or « Nﬁ,iq m t; sver, that interest
shall be paid or \1 mn& ccounting of the

Funds as requis
1 Tﬁrs Document is t

If there is a surp!us of Funds Eld de me rIEE:lder shall account to Borrower
for the excess fiindsdn accor iqajﬁﬁ ©FFunds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as requlred by RESPA and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESP. tinno more than 12 monthly
. payments. If there is a deficiency of Funds heldin escrowyas defined under R ESPA, Lender shall notify
Borrower as required by PESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 m ymen
Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over.this fse("urrty Instrument, leasehold payments or ground

rents on the Prope
extent that these iten

', if any, and Communify? AssociztiiaPues, Fees, and Asses:
are Escrow Items, Borrower shall pav them in the mann

nts, if any. To the
ded in Section 3.

r g

Borrower shall fy discharge any lion whrch has prronty over this Sc iment unless
Borrower: (a) aj iting to the paynfnt of fhe obhgatlon secured by the \anner acceptable
to Lender, but o rrower is performmg such agreement; (b} lien in good faith
by, or defends ¢ went of the lien fiyiegatproceedings wixi Jpinion operate
to prevent the er ie nd such proceedings

are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying

Q u/w(/ Ppom—
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connectlon with thlS Loan elther (a) a one-tlme charge for flood zone
determination, 1e determination

and certificatior t charges each time remapping ges occur which
reasonably mig] d 1ﬂﬂﬁf&mn‘é&§m yonsible for the
payment of any g m,rr € Agen sction with the
review of any fl e i g j g& ﬁb

If Borrower fails ’Iﬁhigypj@wmw@igzﬂgé @é?n i1 Insurance coverage,
at Lender's option Borrow r's eris tiortto purchase-any particular type
or amount of co dge Ther eiﬂajﬁ I@Q&“ﬁ €t might ornight not protect

Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or I se than previous! ffect, Borrower acknowledges

that the cost of the insurange coverage so tained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbw d by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument | The: ts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting paymen

All insurance policies required by Lender and renewals,of such policies shall be subject|to Lender's right
to disapprove such policies, shall include a standatd mprigage clause, and shall name I cnder as mortgagee
and/or as an additional loss payee. Lender shaiPhaye theight to hold the policies and renewal certificates.

If Lender requires; Borrower shall promptly grve to Leaderall receipts of paid premitims and renewal
notices. If Borr« Q vns any form of msiirance coverage not otherwise requist r Lender, for
damage to, or d« >a of, the Property§iich pelicy=shailliriclude a standard m : clause and shall
name Lender as s and/or as an aadltional loss payee

In the event of | shalligive prorppc Vi "m,e o> the insurance ¢ der. Lender may
make proof of I rompthy by Rarrdiret [Tnlece T e P herwise agree in
writing, any insurance proceeds, whether or not the underlying instrance was req | by Lender, shall

be applied to restoration or repalr of the Property, if the restoration or repair is economlcally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

/) A ﬂ/
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acauires the Property under Section 22

or otherwise, B
amount not to ¢
of Borrower's r
all insurance pc

condemnation pr

A"

h /,aer;B;h.tchg mgﬁgiﬁ%& p.\ b}

>ds are paid in connect{on witli-dadge to, or the taking of, 1!

» proceeds in an

nd (b) any other
Borrower) under
coverage of the

Property. Lende I to pay amounts
unpaid under th missmwﬁfmwﬂ%rpmﬁh@@y

6. Occupancy. Borrower slﬂi ﬂéxm ippetyas Borrower's principal residence
within 60 days after the execution of this Securlty Insttument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ¢ shal! nreasonably withheld, ¢ xtenuating circumstances
exist which are beyond Borrower's contro
7. Preservation, Maintenance and Protection of the Propet pections, Borrower shall
not destroy, damage or impairithe Property, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Prop in deteriorating or de gin value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration’is not economically feasible, Borrower shall
promptly repair the Property if damaged to aygid"iniies deterioration or damage. If insurance or

roperty, Borrower

shall be responsible for repairing or restorifigthe Property-oily if Lender has releas€d proceeds for such
purposes. Lend: burse proceeds fGithe repairs argdestoration in a single lent or in a series
of progress pay the work is completed. Iftheinsarance or condemnati seds are not

sufficient to rep
completion of s

Lender or its ag;

> Property, Bonowe1 IS not reheved of F

-ation.

\\

>, f ! A
e VDI AN P

SO

X

-ation for the

it has reasonable

cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge

N —
7 D1agazre249
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not Iimifed to: (a) paving any sums secured

by a lien which ]
attorneys' fees t
its secured posi
entering the Pro
from pipes, elin
on or off. Altho

not under any duty

or all actions au

Any amounts di
by this Security |
and shall be pay
If this Security |

If Borrower acq
agrees to the mi¢

10. Mortgage
Borrower shall |

the Mortgage In:

that previously
payments towar
obtain coverage
substantially eq
alternate mortg:
is not available,
payments that v

PNV axg

Ak . icy proceemmen slu
ﬂ OTOERY Q;r%%sdgﬁ%m n

: Wiﬁ“ﬁﬁ@ & s
obhga ogo io Iti reed th ende 1 urg no liabil

rized und 0 er'

irsed by Lender under this Section 9 shall become additional debt ¢
trument. These amounts shall bear interest at the Note rate fromthe «
le, with(suchinterest, upon notice from Lender to Borrower requ
frument is on a leasehold, Borrower shall comply the pro
es fee title to the Property, the leaschold and the fee title shall not

er in writing.

surance. Ii Lender required Mortgage insurance as a condition «
the premiums required to majntain the Mortgage Insurance in effec
mce coverage required bytender. Fetses to be available from !
l2d such insurance ardeBdrrower Waszequired to make ser
miums for Mortgasf Insurance, Berrower shall pay the p
atially equivalent taithe Viortgage IflStrance previously i
cost to Borrower of the Mortgage Insurar
lected by Lender, I subsranttzlly equival
Icontinue to pas/torisender the amount ¢

i

aying reasonable
ument, including
not limited to,
lows, drain water
re utilities turned
: to do so and is

{or not taking any

Jorrower secured
2 of disbursement
ng payment.

ions of the lease.
ge unless Lender

naking the Loan,
If, for any reason,

nortgage insurer

r designated

ams required to
t, at a cost

n effect, from an
urance coverage
designated

| accept, use and

retain these payments as a non—retundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

/l AN
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements w1th other parties that share or modlfy the1r nsk or reduce losses. These agreements are

on terms and condi the otl y (or parties) to
these agreemern Hd Iequire ulc IIlO Gll‘ €l nts USlng any
source of funds é{é’ll s obtained from

Mortgage Insur
As aresult of tl ﬁlgd:[‘arglﬁlflg%!ﬂ){he y reinsurer, any

other entity, or 'phﬁ ay ehthgioregaing rtx]q@' Yw@ @y dhdircctly) amounts that

derive from (or mrightbe char cterized as) a portion nts for Mortgage Insurance, in
exchange for shiaring or mo H! mg losses. [T siich agreement

provides that an affiliate of Lender takes a share of the 1nsurer s rlsk in exchange for a share of the
premiums paid to the insurer, the arr f is/often termed "capti insurance.” Further:

(A) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not-entitle Borrower to any
refund.

(B) Any such agreeme; L/not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive cevtéin @isclosures, to request and obtain cancellation
of the Mortgape Insurance, to have the Morigage Insurance terminated automatically, and/or

fo receive a refund of any Mortgage ‘naurance prerﬁmms that were uneayned at the time of
such cancellat ~ termination. S

11. Assignme <ellaneous Proceeds orfei‘tﬁre. All Miscelt ceeds are hereby
assigned to and Mo Cenders sy DA o

If the Property Miscellancous Piaseeds shall b pr 1 or repair of the
Property, if the restoration or repair Is economically feasible and Lefider's security is not lessened. During

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.

& s
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Securlty Instrument 1mmed1ately before the partial taking,

destruction, or | : e sums secured
by this Security mﬂ by the amount of the [isc ds multiplied by
the following ft: iﬂm&ﬂi partial taking,

destruction, or | iately before the
partial taking, d N"éﬁ? OLTE fﬁﬁip'

In the event of a ’thsdmetﬁ 1r6¥~ h air market value
of the Property imyr 1ately Eore g artla:Efakmg, Oé?ﬁ)% loss*in value is Isss than the amount

of the sums securedimmedia Al Bk rﬁﬁ loss in value, unless Borrower
and Lender otherwise agree in ertmg, the Mlscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether « til ms are then due.

If the Property is abandonéd byiBorrower, or if, after noticeloy Lender to Botrower that the Opposing

Party (as defined in the next sentence) offers to make an award to settle a elaim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceads either o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Procceds or the party againstwhom Borrower has a right of action in regard to

Miscellaneous Proceeds. - S

Borrower shall be in default if any action ozf: Secetlin whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeltlmé,*‘t the Proper‘rv‘or other material impaitment of Lender's’
interest in the P; » or rights under this(S ccumty Instrument. Borrower can cur 1 a default and,
if acceleration h red, reinstate as p"ovzdﬂd T Sect:on19 by causing the )r proceeding to
be dismissed wi hat, inLender's jedgmcnt, prmiudes forfeiture of i or other material
impairment of L st in the Property) w‘ rm‘}iﬁt;‘u*lder this Securi The proceeds of
any award or cla St are aftribmtabiafa the impairment @ st in the Property

are hereby assigned id to

I

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

Y b D‘/
( W‘/ 276249
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower ] obhgatlons and llablllty shall be joint and several. However, any
Borrower who oL (a "co-signer™): (a) is

co-signing this to mortgage, grantane conve  interest in the
Property under ntil Mﬁiéﬂt rs pay the sums
secured by this gﬁ m dtg 'r can agree to
extend, modify. m x& BITNS\Q curity Instrument

or the Note wit th s consent.
ocument 1S the

Subject to the provisions of S CthE ﬁany uccessor i teres oi l];g;ov(v)efl:“ assumes Borrower's
obligations under this Secu.r’filﬁ ﬂ“xﬂ;}f %y Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument Borrower shall not be released from
Borrower's obligations and liability under this Sgeurity Instrament unless Lender agrees to such release

in writing. The covenants afid agreements of this Sccurty lnstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lende:

14. Loan Charges. Lender may charge Borrower fees for services performied in connection with
Borrower's defaulf, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fegs, property inspection and valuation fees.
Inregard to any other fees, the absence of cxpress authority inthis Security Instrument to charge a specific
fee to Borrower shall not be construed as a prombat:o}; on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by\ﬂ’d*\hﬁ* AYiydnstrument or by Applicablc Law.

If the Loan is subject to a law which sets :aﬁa‘mmum loan “harges, and that law is finally interpreted so
that the interest her loan charges colHetf‘d ortobe <,ohec ted in connection wi Loan exceed the
permitted limit a) any such loan charge shatbbsdiced by the amou ary to reduce the
charge to the pe it; and\(b) any sudiSialieady” collected from Borrow ceeded permitted
limits will be r¢ Yower, Lenders iy )t.se t0 make this ref ng the principal
owed under the ing a direct navmant to Rorrower. [ o rrincipal, the

reduction will be treated as a partidl prepayment without any prepdyment charge (whether or not a
prepayment charge is prov1ded for under the Note) Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

pa T
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice reauired by this Security Instrument is also required under Applicable Law, the

Applicable Law G 3y [ g requ 1 urity Instrument.
16. Governin, o i) KR B EBRERAE RS 1 ment shall be
governed by fe« id the qibe j 1mﬁih FQET 1. All rights and
obligations con ¥i trﬁ i mitations of
Applicable Law ligableLa ht explicitly.or implicitly allow the pax N se by contract or
it might be siler m} ﬂéﬂ»‘ﬂ@f r’s%ﬂg) Gs P HRORISAGY: sreement by contract.
In the event that « prov131oth'éllymétl@§ md@thote conflicts with Applicable

Law, such confl
given effect wit

As used in this |
corresponding 1
include the plur
take any action.

17. Borrower

18. Transfer ¢
"[nterest in the |

to, those benefici

Or escrow agree

If all or any par
not a natural pe
written consent,
Instrument. Hov
Applicable Law

<

shall not affect other prov151ons of this Security Instrument or the
1t the conflicting provision.

urity Instrument: (@ywordsrof the maseuline gender shail,mean a
ter words or words of the feminine gender; (b) words in the singu
ind vice versa; and (c) the word "may" gives sole ¢ witho
Sopy. Borrower shall be given oue copy of the Note and of this &

he Property or a Beneficial Interest in Borrower. As usec
nerty" means any legal or bengticialkinterest in the Property, incluc
terests transferred in abord for8é&d% contract for deed, 1ns*

xt, theintent of which ig; the transfer ot tr‘e .by Borrower ata

Rroperty or any In,erest in=the-Prj oper"y is sold or tr
teneficial interéstin Borrowesisgold or tran:
require immedzate; payresaii full of all suyr
n shall not be eXSroisos by Lender if su

ote which can be

include
' shall mean and
any obligation to

urity Instrument.

this Section 18,
g, but not limited

nent sales contract

te to a purchaser.

- if Borrower is
t Lender's prior
this Security
rohibited by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

Form 3015 1/01
p 07115
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Propertv and rights under this
Security Instrur Instrument, shall

continue unchar \a nd expenses in
one or more of t o forms, as sMﬁ% cas (b ) certified check,
bank check, tre: nma Ht ek i3\ m an institution
whose deposits : mmen@( m E‘ br(d) Bl > Funds Transfer.
Upon reinstaten ’lb]ﬁg/@tf%ﬁeﬁq%@im | hereby shall remain
fully effective as if acceleritlo had_occuyrred. Howev, ﬁ t to ?emstatc. all not apply in the

case of accelerafiontinder S gake County 0 er.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o1 a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might(result in a changelin the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations underthe Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the,addiess to which payments shouldbe made and any other information RESPA
requires in connection with a notice of transfer of seryicing. If the Note is sold and thereafter the Loan
is serviced by a L.oan Servicer other than the p:irchaw of thie Note, the mortgage loan vicing obligations
to Borrower will remaia with the Loan Seriger or bé tlafisife’_rred to a successor 1oar Servicer and are
not assumed by the Note purchaser unlessiother wise provf’d‘e’d by the Note purchas

Neither Borrow >nder'may commenee, }om, crbefotnied to any judicia as either an
individual litige swmber of a class)ithafaniscs fioro the other party’ irsuant to this
Security Instrur leges that the othgs| pa“rv W8y breached any r any duty owed
by reason of, th ment, wntil such Borrower or Lender 1 ther party (with
such notice given in compliance with the requirements of Section 15) -ach and afforded

the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

1464276249
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permlt the > presence, Use, disposal, storage or releasc of Fany Hazardous
Substances, or t Y t rrower shall not

do, nor allow an; ailecting the Property (i iy Environmental
Law, (b) which Mm#mm o use, or release of
a Hazardous Su af T the yalue of y. The preceding
two sentences s af Nf@ en&ﬁﬁiﬁmn!) juantities of

Hazardous Subs erally recognized to be appropnate to no1! ntial uses and to
maintenance of ,Trb ﬁ@ﬁé‘mg& eﬁ?@ J‘; sumer products).

Borrower shall fromiptly glvgb&m&:@%m#ﬁy ﬂliéﬂsga&on, claim, demand, lawsuit or

other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Fnvironmental I { which Borrower has actual knowledge, (b) any
Environmental Coadition, including butnot limited to, any ¢pilling, leaking; discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance wh dversely affects the value of the Property. [f Borzower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions i1 accor yith Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmentat Cleanup.

Uy

Non-Uniform Covenants. Borrower and Len der ﬁlrttxar covenant and agree as follows:

22. Acceleration; Remedies. Lender: suall give netice. to Borrower prior to acceleration
following Bory 's breach of any covenantor-agreement in this Secus strument (but
not prior to a isn under Sectioca 18 tnless Applicable Law pro- erwise). The
notice shall sp he default; (b) the actisn reqiired to cure ¢ (c) a date, not
less than 30 d. date the notics/ is) g,u"c.,n ‘to Borrower, | default must
be cured; and (0 cure the dofantt on or hefore »d in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by

judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only
if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anv Rider execntad bv Rorrower and recorded with it

Borrower Document iS
7 T OF AL!

VATERA d 1;12) Rls b oTcument 1S 10 rty of
o _gﬁe%a](e County Reggrder!

// 4 /// / /
~7 ez e &, €
o 5 /——//47‘5

CHARD BORCHER

al

/) O/
= oA ggy—
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STATE OF INDIANA, LAKE County ss:

On this ( ‘-(' - day ofzy wne , ZD( L , before me, the undersigned, a Notary
Public, in and for said County, personally appeared

Richard Borchert, IT and Valeria M. Borchert, husband and wife

and acknowled; 7 lIjtore om strume% is
WITNESS 1 official seal

My Commissio N Qg‘ow F I C IAL !

nt is the prope of
ounty Recordef!

A .NETTE r KO
lotary Public IGLake
State of Indiana

Lake Cotnty

nunty of Resi 1ceL‘gKt
Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS ID: 399798
Loan Originator: Jared William Ebner
NMLS ID: 1287049 D e

/7}1,%[[\\,_\\.,\\\
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This instrument was prepared by: Bonnie Clark
1820 E Sky Harbor Circle S Flr 2
Phoenix, AZ 85034

Mail Tax Statements To: First American Real Estate Services, 1 First American Way, Westlake, TX
76262 '

I affirm, under il I l bl ] h Social Security

number in t -
ment is /

__gﬁ FICIAL' A

Signiture .

Closer’ﬁo E)ocument is the propert? of '

JPMorgan Chasé Bank the Lake County Recorder!
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 45-17-06-329-008, 0-054

Land Situated in the County
LOT 10, TREES H, UNIT NO.1, AS [ANA.

THE PROPERTY ADDRE SOLELY
FOR INFORMATIO

Commonly known




