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MORTGAGE

[MIN 1000608-2100042905-4 j
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in muitiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 23, 2016, together with
all Riders to this document.
(B) “Borrov C

Document i1s

NOT OFFICIAL!

ovower - - oois D@cument is the property of
(C) “MERS" /5 Voitgage Eleginie @M@m@n@mﬁﬁeyporaﬁon that is acting solely as a

nominee for der and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, Ml 48501-
2026 and a street address of 1901 E. Voor! Street; Suite'C, Danville, IL 61834, MERS'telephone number is (888)
679-MERS.

(D) “Lender Academy Mortgage Corporation.

Lenderis a 'T Corporation, organized and existing under the laws of
Utah. Len s address is 1220 E 7800 yandy, UT
84094,

(E) “Note” i 3 The Note
StateSthatE P q A NOI100tiititttiiii’ oo kW kA
[N A ’ ** e x Dollars (U.S. ,000.00 )
plus interest. y i flar Peri ayments and to pa: d Ml not later than
July 1, 2046

(F) “Proper of > Property.”

(G) “Loan” f rges due under
the Note, an
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Ellie Mae, Inc. Page 10f 10 INEDEED 1212

INEDEED (CLS)
06/22/2016 03:38 AM PST

B350




LOAN #: 5051855

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider {x] Condominium Rider [J Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider ] Other(s) [specify]

(] 1-4 Family Rider J Biweekly Payment Rider

[J V.A. Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Propenty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in [nterest of Barrower” means any party that has taken title to the Property, whether or not that party

has assumed Vg il

°
TRANSFER ( - iocument 1s
This Security yi( 5 Lender: (i) the repayment of the Loan, and ali W and modifica-
tions of the N« NﬂT m Iﬁiﬁ(lui istrument and
the Note. For b EF S ol ee for Lender
and Lender’s st nd L,assigns) and to the successors and assigns of MERS the iollQwii ribed property
located in the b

ocument 1s th € PI‘O e ()
County [Type gf Recording Jurisdi of L

{Name of Recordifs Juriédicion] the Lake Coun ecorder'

Unit 29C in Building 7929 Tyler Circle, Sycamore Cove, a Horizontal Property Regime created Declaration of
Condominium recorded June 21, 1994 as Document No. 94045542 as per plat thereof,recorded in Plat Book 76,
page 70 and recreated by 'nende' i Declaration ocf Condom orded December 2, 1994
as Document No. 94081649.as per platthereof, recorded in PlatBook 77, pa

79 and further amended by thei@amendment to the amended and restated Declaration recorded January 27,1995
as Document No. 95004892, and further amended by a second amendment to thhe amended and restated
Declaration of Condomir ‘ecorded March 6, 1995 as Document No, 9501 plat thereof, recorded
in Plat Book 73, page 10, toge with an undivided interest in the common areas appertaining thereto.

APN #: 45-12-21-177-019.000-03

which currently has the address of 7929 Tyler Cir C\,\ ﬂ}M Je,

“(\\

l\ ) [Street] [City]

Indiana 4641 (“Property Addrgié}:

: %3 =

TOGETH i mprovements now omereafter erecte;i Oﬁjhe property, and 95 »purtenances,
and fixtures n =t art of the proped;y Al replacemems aﬂﬁ additions shall alse y this Security
Instrument. A aferred to in ffb«s SeC"l’Ify Jastrumént as the “Pi 24 lerstands and
agrees that M to the mteregts-g It \%‘B})rrower in thi t, if necessary
to comply wit RS nominee for Lehterand Lender’s succe 1 the right: to
exercise any « G gt ty; and to take

any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shalf be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
tO pay any Iafc rharas Anes the n—xumap} mav ho annliad ta tha Adelinauant n?umnno Aand tha latn nl-\—\rne_ |f more than

one Periodic g N yayment of the
Periodic Pay xt m&ﬁﬁf&;ﬂ % he 2sS exists after
the payment at ¥ lied to any late
charges due. its shall be applied firstto any prepayment char € d ed in the Note.

Any appl yf N@To a r@r A to‘ “the Note shall
not extend ol ( ge 1h

3. Func ItemsBorrower shall pay to Lend on the day Periodic Payme, 2 inder the Note,
until the Note ﬂl&ssﬁ tjaﬁ @ﬁ, as and assessments
and other items ch can at pn er th unt nt as a I| or cumbram, lhe Property; (b)
leasehold pa’ nts or groun G 'a‘%‘ p'K ﬂ,ea‘; all insurance lired by Lender

under Sectio and (d) Mortgage Insurance prem\ums, if any, of any sums payable by Borrower to Lender in lieu of
the payment lortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origin tany term o Y, Lender that Community Associa-
tion Dues, Fees, and AssesSmentisy if any, be escrowed by Borrowerhand such dues, fees and assessments shall be an
Escrow Iltem| Borrowet shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Ler the Fui for Escrow Items uniess Lender waives Borrower's pay the Funds for any or
all Escrow items. Lender may e Borrower's obligation to pay to Lender Funds for anysor all Escrow Items at any
time. Any such waiver may only be in writing. he event of such waiver, Borrower shall pay directly, when and where
payable, the unts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to de .eipts evidencing such payment? ysuch time period as Lender may require. Bor-
rower's obligation to make, suchspayments and to provide receipts shdll for all purposes be deemec be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. if
Borrower is gbligated to pay Escrow ltems directly, Rgzé&qp alviaiver, and Borrower fails to pay the amount due for an

Escrow ltem, i, >r may exercise its rights undgy, \Sgg;ﬁéﬂﬁ %43@}*34 such amount and Borrower shall then be obligated
under Section 9+ pay to Lender any such t. Lender mayffevoke the waiver as to am 21l Escrow ltems at
any time by ¢ n in accordance with=$ “guo'\ 15 and, upain’ﬁch revocation, Borren y to Lender alt
Funds, and ir 'R ts, that are then requrred under this Se

Lender n i colfect and hold 4Hunds s ==tapeiatad (a}suffuent to pern y the Funds at
the time spec =S and (b) not to éxceéd the maximidm amount a lender can r XESPA. Lender
shall estimat: Funds due on the bﬁ,ms of cuivent dat@énd reasonable esti itures of future
Escrow Item: cordance with Appf(cmlw ~‘\\“

The Fun« 1S, on whose deposits are insured by a Pe ity, or entity (in-
cluding Lend:s " o) k. Lender shall

apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly
payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impaositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property. if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking-services:-or-(b}-a-one-time-charge-forflood zone determination and certification

services and ght affect such
determinatior Oﬂﬂm\émig by the Federal
Emergency M ne > from an objec-
tion by Borro

L NOBOBBICIARL 7o
option and B en istinde &ulg € 1t of coverage.

Therefore, st hall ¢ Lender, butm OF mi tbr'\o\ protect Borrower, Borro n the Property,
or the conter Ij@dﬁzﬁ Gumﬁﬁi mygrgg sgser coverage than
was previous|y/ ect. Borro r ack %cx@he cost of thginsura e 50 obtained might significantly
exceed the ci ‘ lnsurancet ﬁ@@g\ﬁd by Lender 1 1 this Section 5
shall become additional debt of Borrower secured by this Securlty Instrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shall'be payable, with such interest, upon natice from L ender to Borrower
requesting payment.

Allinsura policies required.by Lender and renewals of sugh policie s shall be subjectto,l ender’s right to disapprove
such policies, shallincludea standard mortgage clause, and shall name Liender as mortgagee/and/or as an additional
loss payee. Lender shall the right to hold the policies and renewai certifica requires, Borrower shall
promptly give to Lender albrec of paid premiums and renewal notices, If Borrower cbtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poiicy shall include a
standard mortgage clause and shall name Lender as martgagae and/or as an additional loss payee.

In the event of loss, O\ hall give prompt notice tc IAS 1ce carrier and Lender. Lender may make proof
of loss if not ie prompily. by.Borrower. Unicss'Lender andiBorrower otherwise agree in writing, any [insurance pro-
ceeds, whether or not the underlying insurance was re g;red by Lender, shall be applied to restoration or repair of the
Property, if the rastoration or repair is economrcallﬂb&fﬁ Jender's security is not lessened. ing such repair
and restoration period, Lender shall have the righ 16,110 "*Lc*%i‘ﬂﬁzance proceeds until Lender has had an opportunity
to inspect such P rty to ensure the work haigg’ 1 completed foj,aender s satisfaction, provic that such inspection
shall be unds ! nptly. Lender may disk re€ proceeds for rte'repaws and restoratior 3 payment or in
a series of p payments as the work is3 cohpl@ted Uniess anfagreement is made v \pplicable Law
requires inte al 1 such msurance:fpro,reeds lendef phali'not be required 2 any interest or
earnings on > s for public adfg}stert or otber third pames retainet B not be paid out
of the insura d 't be the sole ,abhgmm @Ygor{&ver If the re- Ji t economically
feasible or L« il lessened tftes 'd)&g}d{ (proceeds shall be af secured by this
Security Inst N with the“excess, it any, paid t 2 proceeds shall

be applied in

If Borrower abandons the Propeny, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the rightto any refund of unearmed premiums paid
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shail promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security [nstrument, (b) there is a legal proceeding that
might significantly affect Lender’s interestin the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Securi[y Instrument includina nrotectinag and/or assessing the value of the Pronerty and securina and/or repairing the

Property. Le 4 34 hich has priority
over this Se ) n i UE' aiﬂ (i) ﬁa j ii& et its interest in
the Propert & , % i ﬂfs d | proceeding. Se-
curing the F S is not limited to, entering the Property to make re S eplace or board
up doors an M';Eé @EFLGtIA‘E conditions, and
have utilitie: it er sler d ve to do so and
is not unde ut bligatign to do so. It is agreed that lender incurs no liability for ny or all actions
authorized undes l‘lus ocument 1s the prope of

Any amounis disbursed Lenct; ungder tim ection 9 s ecome a iti onad debt of B¢ rer secured by this
Security Instrument. These a Qs“ll‘%)ﬁ 3o of disbursem nd shall be pay-
able, with such interest, upon notice from Lender to Borrower requesllng payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower

shall not surrender the le I'estate erein ¢ I'or terming ['the ground lease. Borrower
shall not, without the expreSsiwriiten consent of llénder, alter orfamend the gro [ease. |f Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insu a.lf Lender required Mortgage insurance as a conditiorn ofm g the Loan, Borrower shall
pay the premiums required intain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from mortgage insurer that previously provi such insurance
and Borrower was reqtiired to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the pre msT ired to obtain coverage subsianti 2quivalent ta the Mortgage Insurance previously

in effect, at )st substantially.equivalent to the cost to Borrewer ofthe Mortgage Insurance previously in effect, from
an alternate moftgage insurer selected by Lender. If substanhally equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender lhe\jm\ﬁqm-'ﬁﬁbﬁ separately designated payments were due when

the insurance 'erage ceased to be in effect. h d@f*@use and retain these payment 2 non-refundable
loss reserve i of Mortgage Insurance. Stich H'OSS reserve” ;n&g’ be non-refundable, notv {gnding the fact that
the Loan is at »aid in full, and Lend& shall'not-be reqm:‘ ft pay Borrower any ir st arnings on such
loss reserve i no longer regquire I@gsvlns‘-rve paymentsififiortgage Insurance & the amount and
for the peric d quires) prowded’j)y an insurer <s=ler*1edhy Lender again o ble, is obtained,
and Lender rately'designated pawments toward t!'é p[emlums for Morigage Lender required
Mortgage Ir nditionof making tr@ Lopﬁ;:x;ui rowbrwas require f jesignated pay-
ments towa rMorigage Insurarﬁu”;&&» ‘o cshall pay the | intain Mortgage
Insurance i 3 n-refuiindahle Inec rnear\/n until | ay & gage Insurance
ends in acc d nination or until

termination is required by Applicable Law Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk an all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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LOAN #: 5051855
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Qeruntv Instrument, whether or not then due with the excess, if any, paid to Borrower.

In the eve y 1e of the Prop-
erty immedia 16 struction, or loss |n value al § Int of the sums
secured by tt 1€ %@ Eg il fu L less Borrower
and Lender ¢ in ting, the sums secured by this Secunty Instrume al the amount of
the Miscellar d NMfmFFlﬁmw d immediately
before the p: i ivi i walue o ty immediately
before the pe < Ast[uch , or foss in value. Any balapce shall be paid to Borrowe

In the event of e e S Kok e FRIreEGIbHicE: i oorket value of he

Property immediately beforet pa takipg, deﬁuctlon or Ios aIue is less than the amour the sums secured
immediately Heforethe pamal‘ilﬂ i&ijﬂ B4C° BbirdNEP BRd Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abar hy Bor r notic der to Bor he Opposing Party (as de-
fined in the next sentence) offeis to makeraniaw arditorsettle a claimyfor damages, Borrower fails to yond to Lender
within 30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellangous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” mean third party i owes Borrower Miscellaneous s or the p: against whom
Borrower has a right of action ifiregard to Miscellaneous Froceeds.

Borrower shall be in default if any action roceeding, whether civil'or criminal, is begun that, in Lender’s judg-
ment, could resultin for reof the/Property ither mater mpairment of Lender’s interest in the Property or rights
under this Security Instrume Sorrower can cure such a defauilt _ifi-acceleration has occurred, reinstate as provided

in Section 19 causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material lmpalrmem‘b‘r Pﬁﬂer,sl interest in the Property or rights under this Security

Instrument. Th rceeds of any award or claim fC'If aﬁnageslhf yere aftributable to the impairment of Lender’s interest
in the Property ar reby assigned and shall be;cpato {o Lende

All Misce OL roceeds that are not agﬂ;'?ed to restoration (repalr of the Property sh ed in the order
provided for i R = = 5 -

12. Borr R sed; Forbearance By LenderNot a Wawer Extension of jt nent or modifi-
cation of amc¢ s secured by lf{s Security Instruy nem‘granted by Len 16 any Successaor
in Interest of gl erate to release thedizbilit of Bo?rower or any oo st of Borrower.
Lender shall & ence proceedmgu_’dga any Successo i or to refuse to
extend time | /is odify amortizatioh-of fhp sums sect b 1ent by reason
of any demai B B e by Lender in

exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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LOAN #: 5051855

grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees. the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class maif or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting

Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may bn nnly Ane Aacinnatad notice addrecs under this Securitv Inqh-“n—\.oni at anv nne tima Anv "')tice to Lender

shall be give ’ dq ss Lender has
designated a mr ) M in cflo it nt shall not be
deemed to h: I M mlﬁfiswor aq Irity Instrument
is also requir: .able Law, the Applicable Law requirement will satisfy ti ¥ sirement under
wee L NOLQEEICIALL

16. Gov: e S O mei ‘ned by federal
law and the | digtio hich the Property is located. All rights and obligatios ) n this Security
Instrument ai mmﬁumeamsf e LA JASDICARIE L&WE: 1 < citly or implicitly
aliow the parties gree by cqgract it ht bx:lent but ence shall ot be gonstruedas a prohibition against
agreement b itract. In the! m Astrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ofthxs Secunty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securi ment: masct lar shall m lude carresponding neuter
words or words of the feminine gender; (b) wo in the singular'shail mean and include the plural and vice versa; and
(c) the word 'may” gives sole discretion without any obiigation to take any action

17. Borrower’s Coy orrower shall be given one copy of the Note and of Sect lastrument.

18. Transfer of the Prop or a Beneficial Interest in Borrower. As us n this Section 'Interest in the
Property” me any legal or beneficial interest in the Property, including,; but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by B ver at afuture dat a purchas

If all or any part of the Property or any Interest in the Property is.sold or transferred (or if Borrower s not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secuau bp‘ tiﬂé{ﬁecunty Instrument. However, this option shall not be
exercised by \.endaif such exercise is prohibitecip: ’g\pphabk, w,

If Lender exs s this option, Lender shalhmve Borrower fiskce of acceleration. The notic 2l provide a period
of not less th from the date the notrc;a.J,s)glven in accordé\?;;cgzwnh Section 15 withir ower must pay
all sums sec acurity [nstrument. '3|f Borrower fails o day these sums prior to € of this period,
Lender may TE lies permitted b;cthl&'1 Security !nstrumem without further o] on Borrower.

19. Bon t Reinstate Aftér Acceleratlon “\f Bdtrower meets f Borrower shall
have the rigt amentof this Secumy lns;lumsn‘( dlsqommued atan liest of: (a) five
days before R 1ant to Sectrorr?@arf Mf‘wa?cunty Instrument (t 1 as Applicable

Law might sf on of Borrower's right 1o reinstate: or (c) ¥ g this Security
Instrument. 1 ’ =1 this Security
Instrument and the Note as if no acceleratron had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security instrument, and Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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LOAN #: 5051855
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuit
in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. if Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabile or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde and rad|oact|ve matenals (b) Enwronmental Law” means federal laws and laws of

the jurisdictior 4 i Environmental
Cleanup” incl \edial I Law; and (d)
an “Environm " b =nvironmental
Cleanup. r(f‘ﬁmLBﬂT 1‘3‘

Borrower f s Substances,
or threaten to N‘@ @ ﬁ%;i rty, inyone else to
do, anything ¢ operty (a) that is In violation of any nwronmen afl Law, 7wh -nvironmental
Condition, or ke 5 dition that ad-
versely affects the 1 o#@&?@ﬁ@ﬁgﬁgtﬁ g’i@ﬁ%ﬁﬁﬁﬁmt ef;:u te, use, or storage
on the Property of small quant' i w R@Wﬂued to be appropriate to normal
residential uses and 1o mamtenance o ope y {including’ bu imited 10, hazardous substances in consumer

products).
Borrower If promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party in 19 Yroperty and any rdous Substance or En-

vironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,inciuding but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused

by the presence. use or i of a Hazardous Substance which adversely affe e of the Property. if Bor-
rower learns, s notified byrany governmental or regulatory authority, or any privatesparty, that any removal or other
remediation of any Hazardous Substance affecting the Propertyiis necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lenqpr fugther covenant and agree as follows:

22. Acce tion; Remedies. Lender shall gn«rr&p to ‘E‘f‘ar,rower prior to acceleration foll« ig Borrower’s
breach of any'¢ nant or agreement in thlsﬂepwfﬁy Inﬂm‘rﬂf t (but not prior to acceler vunder Section
18 unless Applica Law provides otherwmé) “The notice sha! pemfy (a) the default; (b) th tion required
to cure the d { date, not less than EC*’day from the dq wtihe notice is given t: Y( by which the
default must e 1(d) that failure to'cure the-default on o7 before the date of e notice may
result in acc "¢ ums secured I:y this Security mstrument foreclost »ceeding and
sale of the P of shall further' inform Bon cwer of tne right to rei it ation and the
right to asse sure proceeding fh 2 nor— xlq\enc.e ‘of a default or ai : of Borrower
to accelerati If the default is not! cr;red \oni or before the dat otice, Lender
at its option 1t 2 ment without

further demand and may foreclose this-Security Instrument by judicial pfoceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Barrower waives all right of valuation and appraisement.
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LOAN #: 5051855
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

e (2 e /@w@ 2o

ATRICIA C NIXON DATE

State of INDIANA
County of LAKE  SS:

\ \ ~

Before me the undersigned, a Notary Publlc for
county of residence) County, State o
acknowledged the execution of thi

(Notary's
RICIA C NIXONS(name of signer), and

My commission expires:

County of residence?

Lender: Aca
NMLS ID: 3
Loan Origin
NMLS ID: 44

frppnintt
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| AFFIRM UN
EACH SOCI

E TO REDACT

3497 NEWMAR :
MIAMISBURG, OH 4534
937-242-7981
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EXHIBIT "A"

Unit 29C in Building 7929 Tyler Circle, Sycamore Cove, a Horizontal Property Regime created by
Declaration of Condominium recorded June 21, 1994 as Document No. 94045542 as per plat thereof,
recorded in Plat Book 76, page 70 and recreated by the amended and restated Declaration of Condominium
recorded December 2, 1994 as Document No. 94081649 as per plat thereof, recorded in Plat Book 77, page
79 and further amended by the amendment to the amended and restated Declaration recorded January 27,
1995 as Document No. 95004892, and further amended by a second amendment to the amended and
restated Declaration of Condominium recorded March 6, 1995 as Document No. 95012135 as per plat
thereof, recorded in Plat Book 78, page 10, together with an undivided interest in the common areas
appertaining thereto.

Property Address: 7929 Tyler Cir Unit C, Merrillville, IN 46410

Tax ID #: 45-12-21-177-019.000-030
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L.OAN #: 5051855
MIN: 1000608-2100042905-4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of .une, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned ({the "Borrower”) to secure Borrower’s Note t0 Academy Mortgage
Corporation

(the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 7929 Tyler Cir C, Merrillville, IN 46410,

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: SYCAMORE COVE CONDOMINIUM

(the "Condominium Project”).
if the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM C(}mmm antsand agreements made
in the Security Instrument fd@vtler covenant and agree as
follows:

A. Condommm.@sﬁﬁoﬂ ige (Aaloéﬁorrower’s obligations
unde;th? )th))ndom' iUmProje g 1 o A gnstguent Doct,;jmentst”
are the: (i ratiog-or any other documentwhich creates the Con inum Project;
(i by-ladie B OARREREAS DG P ARPREL I oRd - . raral
promgtly pay, whe ue,ﬂlgﬂ?s assessmepis im%)s%i 8ur§uant tothe Constitu-
ent ocuments. the Laké County Recordér!

B. Property Insurance. So long as the Owners Association maintains, with 2 gener-
ally accepted insurance carrier, a ‘master” or “blanket” policy on the Condominiurm Froject
which 1§ satisfactory to Lender and which prevides insurance coverage in the amounts
(including deductibie levelsypfor thewperiods, zndragainst loss byufirephazards included
within the term ‘extended coverage,” and any other hazards, including, but netiimited to,
earthquakes,and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in, Section 3 fer the Periodic Payment to Lender of the yearly premium
instaliments for property|insurance on the Property; and (if) Borrower's obligation under
Section § to maintain property insurance coverage on the Property is deemed satisfied
to the exteni thatthe required coverage is provided by the Owners Association policy.

WhatLender recluires as a condition of thiswaiver canchange during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property
insurance coverage provided by the mastgr or blanket policy.

I the event of a distribution of
repats following a loss to the Propg
proceeds payable to Borrower :
application to the sums secur:
with the extess, if any, lpaid to B

C. PublicLiability Insurant
able to insure that the Owners A8

“3~~.ER"" ance proceeds in lieu of restorafion or
othe unit or to common elements, any
sigried and shall be paid to Lender for
{,’55 ument, whether or net then due,
tke such actions as'may be reason-
s a public liabiljty insurance policy
age to Lender.
D. Condemnatispn. The proceedsyailasyiaward or claim for damages, direct or
consequential, payable to ' Borrewerin=conmecton with any condemnation or other
taking of all or any part ofthe Property, whether of the unit gf of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secu-
rity Instrument as provided in Section 11,
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LOAN #: 5051855
E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, excefpt for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment fo any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{iii) termination of professional management and assumption of selfFmanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. if Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security Instru-
ment. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY 8tGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained/in this Condominium Rider.

PATRICIA C NIXON < 4 DATE

Document 1s
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