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defined
1 in this

Words usec
in Sections
document are 4

(A) "Secu
23rd , |20
® "B

© "MERS" is Morfg RS is a separate
corporation that is acting sole NDIANP ccessors and assigns.
MERS is the mortgagee reyrinstea RS A5 organized and existing

MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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®

"Lender" is UNIVERSITY L%ENDING GROUP, LLC

organized and existing under the
. Lender's address is

Lender isa a LIMITED LIABILITY COMPANY

laws of THE STATE OF MICHIGAN ‘

29777 TELEGRAPH ROAD #3580, SQU'FHFIELD, Mi 48034
E) "Note" means the promissorj note signed by Borrower and dated June 23rd

2016 . The Note states that Borrower owes Lender

THREE HUNDRED TWENTY TWO THOUSAND EIGHT HUNDRED FIFTY SEVEN AND NO/100

Dollars (L 0 D qm[#m 3 pay this

debt in reg Payments ango(p"ay ¢ debUin Tu niolﬁaten R

® NOTQEELCIAL!

@) "] ¥ me operty C the head ansfer of

Rights in t 0 ’th"l' ‘ .

(Gg) "Lo#n" mieans tE Pegt)%v H¢nc§(¥’b‘§11t e og,gll;? igtgg}z,m}? ;ﬁe, nent charges

and late charges due undl mnlmjéﬁaﬁqmnty der’ curity Instrument, plus

interest. :

H) "Riders" means all Riders td this Sccurity Instrument that are cxecuted by Borrower.

The following Riders aieyo he exeeuied bysBoerrower jeheck hox as applicab)

[] Adjustable Rate Rider [ ndominium Rider sond FHome Rider
Balloon Rider [ ] veekly Payment Rider dwnlc4 Family Rider
VA Rider ] mned Unit Development Rider

LI Other(s) [specify!

o "Applicable Law" means al} controlling applicable fedeial, state and local statutes,

regulations, ordinances and administraltive rulesrand, orders (that have the effect of law) as well

as all applicable final, non-appealable judioia]

()] "Community Association D es, fees,

assessmen other charges that are a ominium

associatior wners association o

X) "] Funds Transfer ansaction

originated it lectronic

terminal, t e authorize

a financia 3 mited to,

point-of-sale transfers, automated teller machine transactious, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

™M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (otther than insurance proceeds paid under the coverages

described in Section 5) for: (i) damage
other taking of all or any part of the Pi
misrepresentations of, or omissions as t
™) "Mortgage Insurance” mean
or default on, the Loan.
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to, or destruction of, the Property; (ii} condemnation or
operty; (iii} conveyance in lieu of condemnation; or (iv)
0, the value and/or condition of the Property.

5 insurance protecting Lender against the nonpayment of,
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(9)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securi

(]
TRANSFI -~ ileemment 1S
This Secu nt eﬁ;F)HE ayiienfofithe [.oa "enewals,
extensions A(N ﬁ'Ilnot (i Ipu Borrower 1ants and
agreement Hmﬁ%«ﬁ “111%0 éwu wer does
hereby mortg grant an%yclgrg]eﬁ to (so e p nojr?mee gfnu\ nd Lender's
@ sl

successors .3551gns) Ghee M IMBRS ihe following described
property located in the

Col IRITN
[Type of Recording Jurisdiction]

of LAKE
[Name of Recording Jurisdicti

LOT 9, TWIN CREEK SECQND ADDITION, BLOCK 2, IN THE TOWN OF MUSTER, A
PER PLAT| THEREOF, RECORDED IN PLAT BOOK 60, PAGE 48, IN THE OFFICE O
THE RECORDER IN FAKE'COUNTY, INDIANA.

which curr s.the address of 1447 Poplar! vy B
=z * ¥ S
> ‘)‘é?":;@t/(\ 5
‘2, '
Munster Tidiamw T\“\"16321 ddress"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

{ ws:

1 ri m i &y and Late
Charges. H pay nqgmm $}e1\ 1) lenced by
the Note : p ﬂm Kn P\ shall also
pay funds ¢ mmlt i m !u; t and this
Security I ' a b i SE % IT % ny ¢ 0 nstrument
received by Jendef as pa 1;11?1 er ﬁ!‘i f§ ﬁ!lls ﬁlﬁ%ﬁ?{h 1S refurned to Lender
unpaid, Lénder‘may re(thetlﬂl Gmunt(yeRmmnddle' under the Note and this

Security Insirument be made in one or more of the following forms, as selected by I.ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,

provided any such check is ‘drawn upon an institution_whose deposits_aze insured by|a federal
agency, instrumentality, or entity; or {d) Electronic Funds T ransfer.
Bayments are deemed received by Lender when received at the Tocaion designated in

the Note or af such other location as may be designated by I.ender in accoirdance with the notice
provisions in|Section 15. I ender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuificienifto bring the Loan current, without waiver of any rights hereunder or
prejudice (to its rights to refuse such payment orrpartial payments in the future, but Iender is not
obligated \to apply such payments at the ments are accepted. If 1 Periodic

Payment is applied as of its scheduled MEeader need not pay interest ofi unapplied
funds. Le may hold such unappligd A"i' lﬂﬂ' er makes payment (o1 the Loan
current. wer does not do so i A € period of time, L all either
apply suc] return them to Bofrowe: t apptied earlier, such f e applied
to the out: if ' e Noteqimmediately prior (o No offset
or claim v night s e duture against I.ex Borrower
from mak i he N 1 this Security I ‘ming the

covenants and agreemen(s secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinqueni Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due uunder the Note shall not extend or postpone the due date, or change the amount, of
the Periodi

3. p¢ 8. Borrower shali fo e Periodic
Payments ¢ m nffui provide
for payme an attain
priority ov ﬁ ﬁi&ﬁi ! easehold

payments ¢ eqts on the Property if, an iéhd premiums for any aix nsurance

required by ’Jﬁhlsellmsmmmasg ﬁlpmnmtgmsof ny sums

payable by Borcower toﬂh@e ?_% dlgi W'Imurancz smiums in
accordance with the provisions of Section | se 1tems are called "Escrow)ltems.” At

origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fe I Asse 1y, be ed by B nd such dues, fees
and assessiments shall je andiscrow Item. | Borrower shall promptly (urpish fo Lender al} notices
of amounts to| be paid under this Section. Borrower shall pay Lender the Iunds Escrow

Items unless [ender waives Dorrower's ohligation to pay the I'unds v opall Escrow Items.
Lender may waive Borrower's obligation to pay {o Lender I'unds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Tn the event of such waiver, Borrower shall
pay directly. when ¢ ere payable, the amou edfor any Escrow Items for which

payment of I'unds has been waived by Lender and, if Lender requires, shall furnish (o Lender

receipts evi ~cmg such payment within ( jod as Lender may require. DBorrower's
obligation t0-male such payments and toSpasy g hall for all purposes be deefned to be
a covenant anc\agreement contained injtis Sec _: 7iystrument, as the phrase "covenant and
agreement" s in" Section 9. ed to pay Esc 1 directly,
pursuant to and Borrower fails Hlue for an Escrow’ der may
exercise its r.Section 9 and ‘payksiei amodniznd Borrower si bligated
under Secti B ‘der any sitck /t"'jﬁ[mm vender may revo s to any
or all Escre i b yon such
revocation, pay to_Lender all Funds, and in such af . required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Iunds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds Lender shall give to Borrower, without charge, an anuual
accounting

if 1d _in_escrow dmn H der shall
account to iHe exé lé(é ni;t srtage of
Funds helc , Nf T ‘ﬁmﬂ L X uired by
RESPA, a wer s Le i&' !n\ W@ oriage in
accordance RESPA, but in no more than, 12 monthly pa ents If eficiency
of Funds b I‘illﬁshml!@!& ﬁi«l?m s required by

RESPA, and Borrower stﬂ 4 tglkendel, ﬂ[ymmf”ke up the deficiency in
accordance with RESPA, but in no more than 12 menthly payments

Upon payment in fufl of all sums secured by this Security Instrument, Iender shall
promptly refund to B “any y Ler

4| Charges;(Liens. Borrower shall pay all taxes, |assessments, charges, fines, and
impositions atiributablc to the Property which can attain priosity over'this"Secyrity [nstrument,
leasehold payments onyground rents on the Property, if any, and Community@Association Dues,
Fees, and Assessments, if ar To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any i hich has priority over this |Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lendesiat long as Borrower is performing such
agreement; (L) contests the lien in goo shids against enforcement of ihe lien in,

legal proceedings which in Lender's op ptevent the enforcement of the lien while
those proc are pending, but on i j__ gecdings are coneluded | secures
from the b fie lien an agreem@nt safisfaciory {0 Yender subordinaii n to this
Security Ir f.Lender deternfongShivat aiybaty of the Propers 0 a lien
which can 3 i youi, Lender may a notice

idenufying { vire nf tha dats nn wrhisch that i1 ver ShaH

satisfy the lien or take one or moreof the actions set forth above i this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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{(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone defermination resulting from an
objection |

If o gmﬂ dgs; N 1y obtain
insurance « endeg/SToption a Orfower s expefise. Lender bligation
to purchas oaﬁwm b spchc all cover
Lender, b 1k ec #v in (he 7, or the
contents of Tﬁjlgg’ i{gﬁ?hq Pﬁa He% m gém or lesser
coverage thap was prevmuspli:{ effec orrower ac ie cost.of (he insurance

coverage s¢ oblained mlmm ot efasurabesthar Borrower could have
obtained. |Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrowpr secured by this Security Instriment. These amounts shall bearinterest at the Note
rate from the |date of disbursement and shall be payable, with such iniesest, upon notice from
Lender to Borrower requesting paymen

All insurance policies required by Lender and renewals of >§ shall be subject
to Lender's right to disapprove such policies, shall include a standard mosigage clause, and shall
name Lender as mor{gagee and/or as an additional (loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of, paiddpremiums aud renewabmiotices. If Boirower obtains any| form of
insurance coverage, not otherwise required byphender, for damage to, or destruction of, the
Property, s policy shall include a .@FR* igage clause and shall name Lender as
morigagee anid/or as an additional loss p3 " e 2

In event of loss, Borrowgr alﬁ gives pro notice to the insuran rrier and
Lender. L ay make proof of los$if nottmade prompily by Borrower. U nder and
Borrower igree in Writing, insprance proceeds, whetho: or derlying
insurance y. Lender, shall tsiapniicddaltésioration or repair ty, if the
restoration ibieZand terider's security is x ing such
repair and Lender shall | | hold sf eds until
Lender has had an opportunity (0 inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

1. .1
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In cither event, or
if Lender acquires the Property under Section 22 or ofherwise, Borrower hereby assigns to
Lender {a) amounts

0 1 x Y
unpaid unc M qﬂnm her o] its (other
than the 1 refundda ungne premiums par rgys Bosrowe; nsurance
policies ¢« /] ﬁQT ﬂ ﬁm atrdga uII;Iq t e of the
Property. mMay af *fisufance-proteeds eithe fesiore 't Tty or to
pay amour, v 'PHSIPRSaTe IS B propepeyaf '
6. Uccupancy. ﬁorrow all occupy, establish, an ué;t Property as Borrower's
ir

er
principal rtsidence with Iaﬁls@ﬂedﬂuﬂtxyitkm ty Instrument and shall
confinue to occupy the Propesty as Borrower's principal residence for at least one year after the
date of oc¢cupancy, unless Lender otherwise| agrees in writing, which consent shall not be
unreasonably withheld qoi unless exienuatinggcircumsiances exist Whichgase beyond Borrower's

control.

7. Preservation, Maintenance and Protection of the P tty; Inspections.
Borrower shall not destrey, damage or inmpair the Property, allow the Propetty to deteriorate or
commit waste on the Property.| Whether or not Borrewer is residing in the Property. Borrower
shall maintain the Property inforder to prevent the Property from deteriorating or decreasing in
value due its condition. Unless ii is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borromenshall promptly repair the Property if damaged
to aveid fisther deterioration or damage ‘6, or condemnation proceeds aye paid in

connection with damage to, or the takifera setty, Borrower shall be responsible for
repairing « storing the Property ofitv/if Eender leased proceeds for s HIrposes.
Lender ma se_proceeds for the fepairs and testoratien in a single paymen series of
progress p. the work is comp wice or condemnati s are not
sufficient t tore the Property? ' ot relieved of Bo ation for
the comple ir or restoration.

Li a 1 ’roperty.

If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {(or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enfercement of a lien which may attain
priority ever this Security Instrument or to enforce laws or regulations), or {c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect it 3 including

protecting g nge MWi GY iring the
Property. ufs can firetute, t .%} paying ured by a
lien whict 1 i g ; ppeasing gn ) paving
reasonable QN mms mr‘mmL!xg 1 Security
Instrument Lt lts segured position i ruptcy proceeding. Seguring Propert
includes, but 4 ﬂ i“@ rﬁﬁeﬁ'?lg ﬁﬁf : hxﬂge ks, replace o}rl
board up doors and wtﬂeviﬂke @Mﬁ'ﬁly;]i@cdmder!building or other code
vielations vr dangerous conditions, and have utilitiés turned on or off. Although | ender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation|to do so. 1t is agreed that [.ender incurs no liability for not taking ‘any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of
Borrower secured by this Security Instrument. These amounts shall bear inierest at the Note rate
from the date of disbursement and shall be payable, lwith such interest, upon notice {rom Lender
to Borrower requesting payment.

If this Secusity lustrument is on a leasehold, Berrower shall comply with all the
provisions| of the lease. If Borrower acqulres ee 1tle to the Property, the leasehold and the fee
title shall not merge unless Lender agrees B0

1 rtgage Insurance. IfJ5and tédehMortgage Insurance as 2 gondition of
making the Loan, Boarrewer shall pay Pritms roqyired to maintain the Morigage Insurance

in effect. any reason, the Mortgage Insunance covesage required by Ler ses to be
available { urigage insurer that previously pravided such insurance yWer was
required f iely designated payients-toward-the premiuris (o \surance,
Borrower remilms requiréd 42 Gbine coverage substa nt to the

Morigage sly 1 : oSt stostantially cost to
Borrower o the Morigage lnsurance previously iieffect, from an aliernate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity“that purchases the Note) for

certain losses it may incur if B é a lf Iio assagreed. Borrower is not a
party to the Mortgage Insuran(:e]D\‘j-)i m%ﬁ gl

Morigage insuf mﬁ: mm m agce in force from time to
time, and may entep mtoeN (I SEﬂxlfy their risk, or reduce
losses. These agt nts on terms and condjtions that are satisfactory to the morigage
insurer and the othm Ii t‘hﬁlﬂr m&ﬂ[ryengiés may,_require the
mortgage incurcsto makeglaymdniabies Tnds-tha- liemdrigage insurermay have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entify, or any affiliate of any of theforegoing, may receive (directly or
indirectly) amounts that defive from (on might be/charactcrized as) a portion of Borrower's
payments for Mortgage Tnsurance, in ¢xchange for sharing or modifyins the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid te the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(8) Any such agrecements will not affect\the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not

Borrower to.any refund. S
(b) Any such agreements willitio 'ghts Borrower has -if any- with

respect to the Mortgage Insurance u sers Protection Act/0f 1998 or any
other law. These rights may include shi {0 receive certain diselosures, to request and
obtain cancellation of the Mortgage Tixs 6, 1 &’'the Mortgage Insurance terminated
automatically, and/or to receive a refundgl .'. \Wlortgage Insurarce premiums that were

unearned at the time of such cancellation or termination.
11. Assignment of Miscelianeous Proceeds; Forfeituré, All Miscellancous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lesSened, the Miscellaneous Proceeds.shall be applied to the sums

secured by this Security Instrulﬂ m:iggwiih the excess, if any, paid to
Borrower. Such Miscellaneous cm rder pravided for in Section 2.
In the eveny omrngymﬁ SSAL a'xe af the Property, the
Miscellaneous Proceedsdshial pl t ‘Illthis Seeurity Instrument,
whether or not the s wi i » paid o B
In the evtx:r?!;‘i?l ag gﬁﬁmé s f&gfgi %r érggﬁi vg ue 0f t?éf Propesty in which
the fair matket value of ﬂﬁérﬁﬂk@ﬂeﬁ%ﬁ%@ﬂdﬂ:ﬁling, destruction, or loss

in value is cqual to or greater than the amount of the sums secured by this Security [nstrument
immediately before the partial taking, destriction, or 1oss'in value, unless Borrower and Lender
otherwise jagree in writing, the suus secuced by this Security Instrument shall he reduced by the
amount of the Miscellanecus Proceeds multiplied by the following {raction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss'in valug divided
by (b) the|faiz market value ofthe Property immediately before the partialiaking, destruction, or
loss in value. | Any balance shall be paid to Borrower.

In the event of'a partial taking. [destruction, “or loss/in value of the Properiy in which
the fair market value,of theProperty imumediately belore dfie partial taking, destruction, or loss
in value is l¢ss than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless B ,@“ER’S Gender otherwise agree in writing, the
Miscellaneous Proceeds shall be appliedite)t iced by this Security Instrumént whether

If the Progerty is abandoned 0 ! after notice by 1ender to Borrower

¢ next A6e offers (o make 4n award (o settle a
within 30 days dfter the date the notice
is given, Lender is authotized to collectZandylatipty the Miscellaficous Proceeds either to
restoration or repair of the Progerty or to the sums secured by this/Security Instrument, whether
or not then due. "Upposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

ANl Migcellaneons Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order prévided for in Section 2.

12. Borrower Nof Rpﬁéﬂﬂﬁ’efﬂ; @dg: Mot 2 Waiver. Exiension of
the time for payment of medilication of amorfization of the sums sscured by this Security
Instrument granted by mmﬁﬁjﬁlm Al;‘eér'st of Borrower shall not
operate to releasethe liability To Stic i fest of Borrower. Lender
shall not be reguirein fenimece HEs g %ﬂﬁg s e st ol Borrower or
to refuse 1o extend time fgr payment or otherwise mo: ;? amottization of the sums. secured by
this Security Instrumenti%ermﬁﬁmm oy (1385 iginal Borcowor or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withont limitation, Lender's aeccptance of payments from third| persons,
entities or Sugcessors japlutcrest ofBerrowenor in amounts less than thesamount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. |Joint, and Several Liability; Co-signers; Successors and /Assipns Bound.
Borrower | covenants and,agrees that Borrower's obligations and liability” shall be joint and
several. However nny Borrower who co-signs this Security Instruinent but does net execute the
Note (a “co-signex”): {a) is co-signing this Seeurity Tnstrument only to mortgage. grant and
convey the co-signer's iiierest in the Property under the terms of this Seeurity Instrument; (b is
not personally obligated {o pay the sums secucedrby,this Security Instrument; and {c) agrees that

end, modify, forbear or jake any
Instrument or the Note/without the

co-signer's consent.

Subject toxthe “‘provisions o 18, cessor in Inferes,0f Borrower who
assumes Borrower's obligations unde CCHr wment in writing/ and is approved by
Lender, shall obtain all of Borrower sopighseantd Bonefits under this Security Instrument.
Borrower shall not be reléased from BorroWern'stobligations and Lidbility under this Security

Instrument unless Lender agrees to such release in writing.  The/tovenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permnted hrmt and {b) any sums already collected

from Borrower which excetde Idg Wm ded {o Borrower. Lender may
choose to make this refurid by‘reducing the principal owe un er the Note or by making a direct
payment to Borrowey’ Nm QFELﬁId (0f i1l be (reated as a partial
prepayment withouf any h ‘ggp[];ﬁmnt chasge is provided for
under the Note]. f' Qﬁe rect payment to
Borrower will cons’tlE?ei %%2% r f acuon 3«3 mig havglnsmgpout of such
overchargc. the Lake County Recorder!

15. Notices. All Nofices given by Borrower or Lender in conmection with this
Security Instrument must be in writing. Any notice to Borrower int connection with (his Security
Instrument shall be deemied to havegheenggiven fo Bossewer when maited, by first class mail or
when actualiy delivered to Borrower's notice aderess if sent hy other means. Notice tp any one
Borrower| shall constitute“nofice to all Borrowers unless Applicable Law expressly requires
otherwise| The noticeyaddress shall be the Property Address unless Borrower has designated a
substitute | notice address by notice tc Lender. Borrower shall promptly notify [ender of
Borrower|s change of addressi If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall oniy report a change of addiess through that |specified
procedure. There may be only one designatedmotice address under thls Secumy Instrument at

any one tigie. - Any notice to Lender
class mail to.Lender's address stated nder has designated another” address by

16. Governing Law,_Severability; Rufestor Construction,” This Security Instrument
shall be governed by federal Jaw and the law of the jurisdiction inwhich the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shali not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Iustrument.

18 Pt d in this
Section 18 P mm% 'roperty,
including, ] dhin a™b contract
for deed, i m Wi CII Art[jx' msfer of
title by Bor T m

If e Property or Interest in the Property is zold nsferred
or iF Bor il FHTRRTALS PHEBTOREEEY M. . . sold o
transferred) ,‘out Lendebsepfion kit efi) eppsent b ditlerceay efguite immedia o yment in
full of all sums secured by this Security Instrument. "However, this option shall not be cxercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this epticn, Lender shall give Borrewer notice of aceeleration. The
notice shall provide a periad of not less than 30 days from the date the notice is given in
accordance with Section ¥ within which Borrewer must pay all sums'secured/by this Security
Instrument. [f Borrowe: to pay these sums prior to the expiration ol iiis period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or| demand
on Borrows

19. Borrower's Right to Reinstate After, Accelération. Il Borrower meets certain

conditions, Borrower shall have the right tg e enforcement of this Security Instrument
discontinued at any time prior to the eachg w five days before sale of the Property

pursuant te auy power of sale containedin<hi i Instrument; (b) such other period as
Applicable might specify for the t¢gaijiation of gwer's right to reinsiate; o entry of
a judgment tng this Security Inst = [ho; tlitions are that Bopt {a) pays
Lender all fi then would be Gueltnder: "f Sécurity Instrument apd as if no

acceleratior d; (b} cures any<d ay offier covenanis or {c} pays
all expense aforcing. this »WA\“‘ ument, includi lited to,
reasonable P 1SpeCtion atuat 1 for the
purpose of prowCcing L Cnaer s et me Ciopei 1y aiia nigis Wil uns SECUEIY ansirument;
and (d} takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d} FElectronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Iustrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writl ‘ 1 w Loan

A 14|
Servicer, tl it t aij Q RESPA
requires in tH ;mm Shb f¢ 1ereafter
sorscimg e NICVE GERECEALS e
servicing ¢ 5 11 igeghor be red to a
successor 1 r and. are not assumed by the Note purchaser ynless 1 yrovided
by the Note pur J;[insdﬂocument is the roper%y of

5

Neither Borrow Jjoi joipdd to any judicial action
et e ounty Ieco :

(as either an individual litigant or the member of a class} that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any

provision of, or any duty owed by of, this* Tnstrument, such Borfower or
Lender has| notified th¢ othef party {with such notice/given\in compliance with the requirements
of Section of such aHeged breach and afforded [the other party herete a rgasonable period
after the giving of such ‘e to take corrective action. 1f Applicable Law provides a time

period which must elapse before certain action can be taken, that tire period will be deemed to
be reasonable for purposes of tiis paragraph. The notice'o! acceleration and opportunity to cure
given to Borrower pursuanidto Section 22 and the noticedof acceleration given to Dorrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As(usedi otion 21: (a) "Hazardous Sdbstanices"”
are those tances defined as toxi stances, pollutants, of wastes by
Environme: v and the following kerosene, other flar or toxic
petroleum toxic" pesticides 3 tatile solvents, nx ntaining

asbhestos or te, and radioact atetial 5 Environmenial . federal
laws and Iz H pel afety or
environmer Jironmental cleanap miciua ¥ -emedial

action, or removal action, as defined—in Envirenmental-Lawy and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products},

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affecis the value of the Property. If Borrower learns, or is notified by any governmental or

regulatory authority, or any’ pyvaie party. that a al or~other remediation of any
Hazardous Substance affetting D(i)}&i}wa&ower shall promptly take all
necessary remedial actio T i@ iL W thing herein shall create
any obligation on Lerder "Nﬁ m EW AL'

NONUN HORIS JAISHmRE 1k A5 LI e DEMREEEN @K1 o agree as
follows: the Lake County Recorder!

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prioro acceleration under Section) 18 unless Applicable Law provides
otherwise}, The noticeshall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is_given(to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure bygudicial proceeding and saleof the Property. The notice shall

further inform Borrower of the right to reinstate aﬁer acceleration and the right to assert
in the foreclosure proceeding the non< 26af, a default or any other defense of
Borrower to.acceleration and forecl SUrS is not cured on or beforé the date
specified in tha notice, Lender at its i sonire immediate paymentin full of all
sums secured by this Security Instrin it v irther demand and may foreclose this
Security Instrument by Judlclal Procei = 21t be entitled to collect all expenses

23, Release. Upon paynicnt of ail stms serured by this Security Instrument, Lender
shall release this Security Instrdment. Lender may charge Borfower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

—  (Seal)
-Borrower

_  (Seal)
Borrower

Witnesses:

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-17 (0009) (Page 17 0f 18)



INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8
On  this 23rd day of June 2016

before me, the undersigned, a Notary Public in and for said County, personally appeared
ERIC S HARPER

H

and acknowledged the exe

WITNESS sy

29777 TELEGRAPH ROAL
SUITE 3580
SOUTHFIELD, M 48034

[ affirm, under the'pena
Social Security number in this docun

reasghable care to redact each
L e f@y»#dé)

(name)

et

NMLSR ID: 213179
NMLSR (1..0.) ID: 452399 (Richard M. Bojda)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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