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Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13,18, 20 and 21. Cextain rules regarding the usage of words used in this

n

document are alsa provided in Section 16.

A) "Security Instrument” means this document, whichis dated ggune
15th , 2016 together with all Riders to this document.

®) "Borrower" isT ANDRE L CHANEY AND JULIE L BOLDA , AS JOINT
TENANTS WITH FULL RiGHTS OF SURVIVORSHIP

Borrower o

© ! 1€ a separate
corporati ; ; id assigns.
MERS is d id existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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) "Lender” is UNIVERSITY LENDING GROUP, LLC

Lenderis a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, SUITE 3580, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated June 15th
2016 . The Note states that Borrower owes Lender
TWO HUNDRED FORTY THREE THOUSAND SIX HUNDRED EIGHTEEN AND NO/100

Dolla.rs { ' X 0 pay this
i " DS CHIHEATES
o NOTOFFTCIAT) ™
Rights in

" herdebt evidenced
and e 1o Jﬁi‘aﬁe REREI SRS RIS . e i
interest. the Lake County Recorder!

(D) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ ] Condominium Ride | Seccond Home Rider

B Balloon Ride [ Biweekly Payment Rider = { Family Rider
VA Rider [ 1 rlanned Unit Development Rides

1 o s) [specify]

@ "Applicable T.aw" imeans all controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules ang orders (that have the effect of law) as well
as all applicable final, non-appealable judicial ppis

4))] "Community Association D @ & g Assessments" means 2ll dues, fees,
assessments and other charges that areSitnp B6 , er or the Property by a condominium
associatio meowners association g1 .

X) " nic Funds Transfer™hneans any, trafsfer of funds, ofher ransaction
originated draft, or similar aperiinsteiment, which is initiaied 1 electronic
terminal, trument, compufe agnetie tape so as to ord - authorize
a financi: fe i dneatinty Such term inch imited to,
point-of-s 1 telephone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

()] "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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© "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.,

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSF PROPERTY

This Secu i D&&H%%@M of the renewals,
extension: I 2nants and
agreemen ( &@hﬁuﬁjﬁxﬁﬂ[ ﬁm‘:ﬁ' ower does
hereby m l‘3§conve to M ﬁ)ﬂl as, nomine for L Lender's
SUCCESSOr: ;m E ?Y IE(BPﬁE%ym? ‘ollowing described
property Lo iedin the the Lake County Recorder'
COUNTY
[Type of Recording Jur isdietion]
of LAk

[Name of Recording Jurisdiction]

LOT 26, PENNINGT SUBDIVISION, AN ADDITION TO THE TOWN OF DYER, LA
COUNTY, STATE OFINDIANA, AS PER PLAT THEREOF, RECORDEBIN.PLEAT BC
108 PAGE 62, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

G

which cur y the address of Zé'ﬂ

3_ . (Sureet] ,1;

Dyer Iftdlar:c{ 46311 Address"):
/”’:‘rrf, i \\' [Zip Code]
] a i€ perty, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1 and Late

Charges. denced b
the Note H@&ﬂ&ﬁﬁa@ﬁﬁi&r { - shall alsz
pay fund: m m ents Ul > and this
Security I mn&rl eE TA.E "c,x N instrument
received | t under the ta or_this Security Instrument iz reti to Lender
unpid, L ?y‘fﬁq% B B SBBRPERY o . 0te and this
Security Instrument be midet J_mk@ ﬁomﬂle}fonze@piodz@ﬂs selected by Lender: (a)
cash; (b) money order; (c) certified check, bank “check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deeémed received by Lenden'when) received at| the location designated in
the Note or at such otherlocation as may be designated by Lender in accordance with|the notice
provisions in Sectiondi5. [ender may return any payment or partial payinent if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient tg bring the Loan cuxrent, “withoat waiver of any rights hereunder or
prejudice|to its rights,to_refuse such pay ment or pariial payments in the future, but Lender is not
obligated | to japply such payments at the time payments are accepted. If each Periodic

Payment is applied as of its scheduled d e e ender need not pay interest on/ unapplied
funds. Lender may hold such unapph, ds unfil’Rorower makes payment to hring the Loan

current. rrower does not do -.“ ithin-a reasos ﬂh- period of time, Len hall either
apply suc or return them to Boffower: [f not appli ed earlier, such fus be applied
to the out incipal balance uwh he Note fmimediately prior (0 [« No offset
or claim 1 ar might have no3 i the future against Lengde Borrower
from mal lue under the £ 7 rming the

covenants W)

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 7/ Periodic

Payments 4 mmg& W to provide
for paym s dug m ) other can attain
priority o 1 t i nge Ry leasehold
payments bl vmmrmﬂxt;r@!m ¥ insurance
required der ﬁtion 5: and (d). Mortgage Insurance premiums ~if a: ' any sums
payabe by ForrodiMP HARKE MERME AP SR BOMERIRE Moo rominms in
accordance with the pm}wlﬁ,a](%@oml@hﬂm«nned "Escrow Yems." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Eserow Item, Borrower shall promptly fucnist Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Ifunds for Escrow
Items unless Lender watves Borrower 's obligation to pay the Funds forany or‘all Escrow Items.
Lender may waive Borsower's obligation to pay to Lender Funds for anysor all Escrow Items at
any time., Any such waiver may only be in writing, In the event of such waiver, Borrower shall
pay directly,| when and where payable, the amounts due’ for any Escrow Items for which
payment of Funds has been waived by Lender and;,if Lender requires, shall furnish|to Lender

receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation. fo make such payments and tos} ts shall for all purposes be deemed to be

a covenant and agreement contained fiqi 1 trument, as the phra covenant and
agreemen used in Section 9. If~FEo ishabligated to pay Escrow/Items directly,
pursuant rer, and Borrower {3 ay the ¢ it due for an Escrow ender may
exercise i wder Section 9 and pay Sueh'; t/and Borrower sh obligated
under Sec v to Lender any-Suéhsasiontt. r.ender may reye as to any
or all Esc time“by a notice“gmentiita h upon such
revocatior 1y 2 n required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requlred by RESPA.

I nder shall

account f hortage of
Funds he: as ‘1 lﬁﬁﬂﬁi&ﬁf iism. | equir(ﬁi by
RESPA, g al hortage in
accordanc F Nlﬂ Tmmml i deﬁcigency
of Funds eﬁned under l%{ A“Lender shall not Bo. :quired by
RESPA, and m H&Qﬂ? ﬁ iciency in
accordance ity RESPAS e Laker@mm@mdw!

Upon payment in full of all sums securéd by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all 088, assessments “harges, fines, and
impositions attributable to'the Property which can /attain priority over this)Security Instrument,
leasehold |payments or ground rents on the Property, if any, and Community Assaciation Dues,
Fees, and Assessments; if any. To the extent that these items are Esciow.itéms, Borrower shall
pay them in the manner provided in Section 3.

Barrewer shall"promptly discharge any lien which has priority over this Security
Instrument unless Berrower: (a) agrees in writingytc thespayment of the obligation secured by

the lien in a manner acceptable to Lender so long as Borrower is performing such
agreement; () contests the lien in good ‘vw efends against enforcement of the lien in,

legal proceedings which in Lender's opitiy Stgnkevent the enforcement of ihie lien while
those proceedings are pending, but cni oceedings are concluded; c) secures
from the of the'lien an agrees aclo) Lender subordinatir en to this
Security | Lender determines that amy of the Property to a lien
which cai ity over this Seé pument, Lender may r a notice
identifyin, hin 10 days of théitiateoh> whi ic ower shall

satisfy the H  th forth al 1

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

1 m 5l nay obtain

insurance 1d fi 5 Le obligation
to purcha ,pnﬂmgj{pﬁfo. 5 hall cover
Lender, 1 Nﬂ@ tm K u! ty, or the
contents « opertyda Trl iabi :I rxg taprovi 'r or lesser
coverage vio in_effec cknowled %fthe insurance
caverage m}lﬁ! mf Qz(ic! !%C%SPIE ha g rrower could have
obtained. amounttlﬁu I_@dnm thiseSeanienbeshdll become additional debt
of Borroy secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payane

All insurance policies required by Lender and rencwals of such policies shall be subject
to Lender's right te disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. l.endergshall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal netices{ If Borrower obtains any form of
insurance coverageniict otherwise required by Lender;«for damage to, or destruction of, the
Property, such policy shall include a stapdand mnortgage clause and shall name Lender as
mortgagee and/or as an additional loss pa @“’3

In the event of loss, Borrow: *‘, npt notice to the insu arrier and
Lender. >c may make proof of pptly by Borrower. Unless Lender and
Borrower ise agree in writing; aceeds, whether underlying
insurance ed by Lender, shal oration or re erty, if the
restoratio >conomically fe 'S securitv 10 uring such
repair an( I 12y u ceeds until
Lender h: ty ré completed

to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid un thts (other

polce < ﬁﬁﬁmme%r e go of the

P . Y 10

o NOTOERICIARL . "
h " 3 !

principal si ;[m%}ﬁ)r i aléfhfefé( of ﬁlg i) ety S(rue (:lflrgv;,ﬁ;li

continue to ocetpy the lﬂ;erﬂu ﬂr@nunhylﬁmﬁmdéqr'at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld“or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection| of the Property; Inspections.
Borrower shall not,destroy, damage or impair the Property, allow the Properiy to deteriorate or
commit waste on the Prgperty. Whether or not Borrower is residing iisytheProperty, Borrower
shall maintain the Property in order to prevent the(Property from deteriorating or decreasing in
value due to ifs. conditi Unless it is determined pursuant Section 5 that repair or
restoration is not econgiically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. ance or condemnation proceeds are paid in
connection_with damage to, or the taki perty, Borrower shall be tesponsible for

repairing foring the Property o1 ¢ pifias released proceeds for such purposes.
Lender m hurse proceeds for theTrepairs; tion in a single payment a series of
progress | s.as the work is corm “Hf'the insirance or condemnatis xds are not
sufficient ~restore the Propentys” "ot relieved of Boyr gation for
the compl 8]

I sofdbleientries upon and i Property.
If it has r I if Property.

Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting 24 s airing the
Property. ¢ m zm:éi tj i: cured by a
lien whic ﬂi ﬂ ) ﬁem i (c) paying
reasonabl s Security
Instrumen NﬁT ﬁ Fﬂm};rm : Property
includes, 3 mite entering the Pso to_make repair I replace or
board up R B et
violations .angerousthéitha]@ﬂ@uﬂuysmtmdeﬂ. Although 'ender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to|do so. It'is'agreed that Lender incurs noliability for not‘taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this‘Security Instrument. These amounis shall bear intergst at the Note rate
from the date of disbursement and shall be payable, with such interest; upor notice from Lender
to Borrower requesting payment.

If this Security Instrument is ‘on a leasehold, Borrower shall comply with all the

provisions of the leasc, If‘Borrower acquires fee title to.the Property, the leasehold and the fee
title shall not merge unless Lender agrees to_the;merger in writing.

19. Mortgage Insurance. If Eenderiregticed Morigage Insurance as a condition of
making the T. Borrower shall pay tiie;premiums feguired to maintain the Mortgage Insurance
in effect. fur any reason, the Morgage overage required by Lender ceases to be
available >.mortgage insurer that previously pugviced such insurance rower was
required t rarately designatedipayimie vard-the premiums for [nsurance,
Borrower hpremi 0. obtain coverage substar ent to the
Mortgage iqusl 1e cost to
Borrower hs ge insurer

selected by Lender. If substantially equivalent Mortgage lnsurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entlty that purchases the Note) for
certain lo: B 'r is not a

party to t} =

h o A NAEWINENE IS ... m time o
time, and jnt i i hake @F u dify or reduce
losses. T m ﬁm‘mm& X mortgage
insurer ar art rties) to these a ements These agreem equire the
mortgage insu mgpﬁﬁi Hid sl&iifb %Eﬁr & may have
available (+hich ' may mtﬁhefhﬁk@a@@hﬁoﬂwbxﬂwbremmms;

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing,“may receive (directly or

indirectly) amounts that derive from jr_might be characterized as)_a_portion of Borrower's
payments|for, Mortgage InSurance, in exchange for/sharing or modifying the mortgage insurer's
risk, or reducing lo If such agreement provides that an affiliate ‘of Lender takes a share of
the insurer's risk in exehange for a share of the premiums paid to the insuser, the arrangement is

often termed "captive reinsurance.” Further:

(e) Any suchagrecments will not affect the'amounts that Borrower has agreed to
pay for Mortgage insucance, or any other terms of ihe Loan. Such agreements will not
increase the amount Borrower will owe for, Mortgage Insurance, and they will not entitle
Borrower to any refund.,

(b)-Any such agreements will 60 the rights Borrower has -if any- with

respect t« Mortgage Insurance Yuder | g HOomeo u- Protection Act o )8 or any
other law > rights may includeitbe right-to regeive certain disclosure quest and
obtain ca of the MortgageInsurance, to hiavs the Mortgn e I srminated
automatic to recei " : ortgage Insurant that were

unearned 3 ;
1 M € ; Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums

“secured b W y, paid to

Borrower s‘jmm oX .ection 2.
I o ‘omﬁg is in valy perty, the
Miscellan ]m ﬁ u dL S 1strument,
whether o n Nﬂ T EE m !
I of a partial taking, destructipp, or loss m val e of tha Pi r in which
the fair marke ,'QB ﬁ “}M ﬁ!ﬁ f uction, or loss

in value is"cqual to or gréater fhanktee (r}wnt)heneemﬁ& thls Security Instrument

immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multi plied by the following fraction (a) the total amount
of the sums secured immediately before the partial(taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value.. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of‘the Property immediately before the partial taking, destruction, or loss
in value is less than, the amount of the sums seeurcd immediately before the partial taking,
destruction, or loss in value, unless Borrgwesand Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied tcured by this Security Instrument whether

or not the sums are then due.

I Croperty is abandone nﬁ‘ ", after notice by Lend Borrower
that the ( r Party (as defined Sn' offers to make an to settle a
claim for Borrower fails to within 30 days aft the notice
is given, uthorized to codl A the Miscellane either to
restoratio; Property or to thersnmistsecured by this S¢ t, whether
or not the ( cellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

CECEERETS,

1
the time
Instrumer
operate tc
shall not |
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this Securif;
Successors” in_Jnterest ¢fiydorfomds.e Ay
remedy i
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not be a waiver of or preclude the exe

13. Joint and Several L
Borrower covenants and agrees that
several. However, any,Borrower whe
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not perso
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assumes |

Lender, ¢ }
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and assigns of Lender.

K

; NIOEERLCIAT, |
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bor le de nder may

choose to b H inci metui& & 1g a direct
payment t i a ré 5 réduttion wil s a partial
prepayme: 11 h m epaygenic yvided for
under the rmﬂ ptﬁ y mfAﬁ!e ¢ iyment to
Bormower 1 e 58 YR URNCHY 16610 BBy g v v of sk

15, Notices. AlieNbinds gilerotyrBoyrditer wotehdar!in conneciion with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security

Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered,to Borrowes's notice,address if sent\by other means. ‘Netice {o any one

Borrower| shall constitute notice to Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address notice to Lender. Borrower shall prompily notify Lender of
Borrower|s change of address. If Lender specifies\a procedure for reporting Borrower's change

of address, thenm\ Borrewer /shall only report\a change of address through that| specified
procedure. There may be‘only one designated notice address under this Security Instrument at

any one time, Any notice to Lender shall hengiven by delivering it or by mailing it by first
class mail.to Y.ender's address stated hexgin)unlesssfender has designated another address by
notice to Borrower. Any notice in comiie ithiihis”€ecurity Instrument shall nét be deemed
to have b iven to Lender until agtm n¥-Eender. If any nofice r ed by this

Security I X is also required undei’ Applicable Jiaw; the Applicable | o 2ment will

satisfy the fing requirement

16. b nstrument
shall be g al is located.
All rights ¥ af [uirements

and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1! Property,

including, {0 ‘ ﬁ jal inte ]i \ it |, contract
for deed, lé Jnm mmﬂ gnteA 1 ransfer of
title by Bc fi m !

I a1y | ‘;E‘;);@ZF;IEIIQ IAMQ s ransferred
{or if Bo o ot aynatural person and eneficial interest in 3} s sold or
nstered) » 1o T IR SRR E S R B QEERYe 86, ¢ syment i
full of all sims$ecured s Seedcity (nsty v Héwepenatilsenplion shall ot be exercised

by Lender if such exercise is prohibited by Applicable Law..
If Lender exercises this ontion, T.ender shall sive Borrower notice of acceleration. The

notice shall provide a_period of not less than S0 days from the date the nofice is given in
accordance with Section 15 within which Borrower must\ pay all sums secured by this Security -
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument withouifurtlier notice or demand
on Borrov
19. [Borrower's Right to Reinstate After Acceleration. If Borrower meets certain

conditions, Borrowes, shail have the right to have caforcement of this Security Instrument

i

discontinued at any time prior to the earliestyef; (a) five days before sale of the Property
pursuant to any. power of sale containe .\@ fis¥Beruzity Instrument; (b) such other/ period as
Applicable I'aw might specify for the ternithati HOrtower's right to reinstate; o (c) entry of
a judgment enfarcing this Security Ins 2 vonditions are that Borr (a) pays
Lender al! vhich“then would bg! der=this Seeurity Instrument and e as if no
acceleratic wred: (b) cures any default'of auy other covenants o i; (c) pays
all expen: in_enforcing this includir mited to,
reasonable property inspec ‘ d ‘ed for the

purpose o s i istrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, h a n RESPA
requires i ! f fer of seryici B thereafter
the Loan | 71 Am¢Méﬁ£ﬁ$ of the tgage loan
servicing t il i wi any Serviger o xrred to a
successor Nﬂmmm)ﬁhimim !n.. ( : provided
by the No ehasarte .

" Neiier NS ROSHIDENEASERE PROPESEHE. ) i cat acton
(as either 4n individual¢ltigar, of:tee @mgyaRl@‘ddhﬂd@'pgs from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has)breached any
provision of,[er any duty. owed by reason of, this Security Instrument, until such Barrower or
Lender has notified the other party (with_such netice givenin compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such“notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time pesiod will be deemed to
be reasonablé for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant/to Section 22 and, the“netice Jof acceleration given to| Borrower
pursuant to Sectionyi8 shall be deemed to satisfyithe noiice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances.

are those substances defined as toxacy
Environm Law and the following

ection 21: (a) "Hazardous Substances"
is'esubstances, pollutants, or” wastes by

bstances:gasolie, kerosene, other (1o e or toxic

petroleum ts, (oxic pesticides¥and herbicides S¥elatile solvents, ma containing
asbestos ( hyde, and radioastivenmaterials; b} "Environmenia ns federal
laws and wisdiction wheresthesRegpertyds located that rel safety or
environm {c) "Environmetial Gledmip" includes any , remedial

action, o ER ronmental
Condition" means a condition that can cause, contribute’ to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property If Borrower learns, or is notlfied by any governmental or
regulatory m of any

necessay o RANCTRRENTE S ol erete
wos O FTCIALL

I\ RM VENANTS. Barrower and Lender fi N d agree a
This Bocuimentisthe property”of Bee®

the Lake County Recorder!

22.  Acceleration; Remedies. Lender “shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Lavw provides
otherwise). The notice shall specify: (a) the défault; (b) the action required to cure the
default; (c) 2 date, not less than 30 days from the date the notice'is given/to Borrower, by
which the default must be sured; and (d) that failure to cure the.default on or before the
date specified in the noticc may result in acceletation of the sums secured by this Security
Instrument, foreclogure | judicial oceeding and sale of the Property. The notice shall
further inform Borrower/of the right to remstatc afterfacceleration and the right to assert
in the foreclosure proceeding the non-e nce of a default or any other defense of
Borrower. to acceleration and foreclosuie tefault is not cured on or before the date
specified in“the notice, Lender at its pire immediate payment in full of all

follows:

sums sec by this Security Instrusient wi firther demand and may sclose this
Security ent by judicial progeeding. Lendegishall be entitled to o | expenses
incurred s the remedies prd 5d in#his Section 22, including imited to,
reasonab. fees 2nd costs of fitlevews cnce.

p: yan payment of @isuusisecured by this 5 it, Lender

shall rele IS oy -asing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

U V%&%f

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

. (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTYOF LAKE } S8

On this 15th day of June - 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

ANDRE L CHANEY AND JULIE L BOLDA , AS JOINT TENANTS WITH FULL RIGHTS
OF SURVIVORSHIP

and acknowledged the exec

WITNESS

My Commi
Regident

This instrt
UNIVERS
29777 TEL
SOUTHFI

able care to redact each
ebbie Burgess

(name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 452399 (Richard M. Bojda)
Loan Originator: ~ UNIVERSITY LENDING GROUP, LLC
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