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Definitions

Words used in mu i ‘ : i ; re defined in
Sections 3, 11,13 document are
also provided in S¢

(A) "Security |

together wi
(B) "Borrower" and wife.
Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL. 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is Freedom Mortgage Corporation dba Freedom Home Mortgage
Corporation
Lender is a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

(E) "Note" means the promlssory note signed by Borrower and dated June 10, 2016
The Note sand Six
Hundrec

lpplg‘ml%nt lppluu tey r has promised to
pay this d i e § not
e N(’)T“(?F“FT’(TIAE.

(F) "Property” ricand tRelsropbrAriHEiRQERE s BRI RSP G REARE T onsfer of Rights in the
Property. the Lake County Recorder!

(G) "Loan" means the debt evidenced by the Note, plus mterest any prepayment charges and late charges
due under the Note, and all sums d ler this S v Instrun ; intere:

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executied by Borrower [check box as applicable]

[ ] Adjustable Rate Rider [ | Condominium Rid [ | Second Home Rider
Balloon Rider | Planned Unit Deveioprient Rider [ | 1-4 Family Rider
Lxxl VA Rider L] Biweekly x’ayment Rider [ Other(s) [specify]
\\\ \»r“ L . )’d":‘
\g"@‘ N

() "Appliceble baw™ means all controfk:xg apphcable”‘@ral state and local stafutes, regulations,
ordinance dministrative rules anﬂi orders (that llave the effect of Taw) - 15 all applicable
final, non [ judicial opinionsER S 3

Ko, pomen

(J) "Commui tion Dues, Fe’e%;,a AL ments” me: )5, assessments
and other mposed on Borrower or the Property & association,
homeowners association or sim hlar organization.

(K) "Hectronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

191967029 0094835220

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01

VMP ® VMPBA(IN) (1302).00

Wolters Kluwer Financial Services Page 2 of 17



(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or st ke » subject matter.

As used in st EW @l jegu & R ons that are
imposed ir federally Telated mortgage Toan"™ even if the Lo ualify as a
federally N@"’T"‘*(TF”FIC TIAL!

(Q) "Success I t of Borrower" means an i)party that has taken gitle \t¢ 'roperty, whether
or not that party had Adsifindd Boefowe HAliEaGENR Quider hpNaIE sndfvf ihis Security Instrament.

Transfer of Rights in the Febperfyalkke County Recorder!

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the N nd (ii 1ance ‘ower's and agreements

under. this Security Instrument and the Note. For this purpose; Borrower does hereby mortgage, grant
and convey to MERS (solelyas nominee for Lender and Lender's successors‘and assigns) and to

the successors and assignsiof MERS, the following described property located in‘the
County ) [Type of Recording Jurisdiction]
of Lake {Name of Recording Jurisdiction] :

The north hzif of Lot 65 in Lynnswayy
Indiana, as per plat thereof recordad’
Recorder of sunty, Indiana. 2

odivision in the Tovwn of Cedar Lake,
28, page 28 in the office of the
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Parcel ID Number: 45-15-33-476-014.000-014 which currently has the address of
14806 Carey St, Apt B [Street]
Cedar Lake [Cityl, Indiana 46303 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Rt)rrnwpr is lawfullv seised of the estate herebv conveved and has the

right to mortga e except for

b t all
gi]acllrlnnsl arnatlilcd?r; A 1y encum rancem tﬂfs perty agains
THIS SECURI o I cbribind dniforicd o iéhoktioh. uniform

covenants with .atlons by jurisdiction to constitute a uniform securi(y ins
property. This Document is the property of

UNIFORM CC"ENANTS. Blreovecdit] €iderateyalit ed agrebes-llows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th f, and interest on, th idenced by the Note and

nt covering real

any prepayment chargesiand late'chargesidie understhe,Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. euirency-“However, if/any check or other instru ived by Lender as payment
under the Note or this Security Instrument is returned to Iender unpaid;"Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

~1

.ender: (a) 3) mone

srder; (c) cer

xd check, bank

of the foll ing fo: elected by
check, treasurer's check or cashier's check, provideu any such check is drawn upon an institution
whose deposits are insured by a federal agg_;u:;}t7 mentality, or entity; or (d) Electronic Funds

Transfer. 3 (s «;:(

Payments are deemed received by Leg\het when rece; £, at the location designated in the Note or at
such other s may be demgnifcé by Lender i at:t ordance with the nc ‘ovisions in
Section 1! may teturn any payikentor e b p&yment if the paym rtial payments are
insufficier fre Loan current. J;/,ender nay, acggpt any paym yment insufficient
to bring tl thout waivep /iy riglfn“s hereunde rights to refuse
such payn rments in the futura Hut 1ender is A such payments at
the time s t i ‘heduled due date,

then Lender need not pay mterest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any appli ance proceeds, or Miscelianeo: icipal due under
the Note Jor pol A AR A kb . fodic Payments
Funds fo it ' OWer ] af Peri ents are due
under the ut .mm ﬂrmﬁm%pn e 'ment of amounts
due for: (a) taxe ﬂﬁ@lﬂfl rer this Security
Instrument as”a lien or encumbrance ong%gﬁi’roperg (ﬁ @Sﬂl yments sround rents on the

Property, if any; (c) pr fLender under Section 5; and (d)
Mortgage Insurance premiums, 1f any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Tnsurance preminms in accordance with the provisions of Section 10. These
items are called "Fscrow Items.. At origination or atany time dering the term of the Loan, Lender
may require that Coramunity Association Dues, F¢es, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to I.ender allnetices of amounts to be paid under this Section. Berfower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender'may waive Borrower's obligation to/pay to Lender Funds for|any or all Escrow

Items at any time. Any sucii waiver may only beyin writing. In the event of such waiver, Borrower
shall pay ¢ -ctly, when and where payable “tLl_g amounts due for any Escrow Iteins for which
payment of Funds has been waived by mz f ¢ Lender requires, shall furnish to Lender receipts
evidencing such ‘payment within such ? erio W’ nder may require. Borrower's obligation to
make such payments and to provide réeeipts shall for'al it-purposes be deemed to'be a covenant and
agreemen ned in thlS Security dnstrument,-as tl‘ -ﬂshrase ‘covenant angd 1ent” is used in
Section 9. ver is obligated ta) a‘y ESCIow demsc‘rhrectly, pursuan er, and Borrower
fails to pa t for an Esc’zgw Item, 1 ﬁndesmay exercise jts r Section 9 and
pay such reower shall the‘r’rfﬁg I_)’Fﬂggte}i under Section ender any such
amount. I o waiver as to anv or all Eeerow Tie a notice given in
accordanc d, W pay r all Funds, and

in such amounts, that are then requlred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and

Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, b 12 monthly payments. If there is a de held in escrow,
as defined Lendlc SENEIEEBU @Y E T 1 Borrower shall
pay to Ler unt necessary to make up the deficiency in accorc ESPA, but in no
more (han fl?fT‘@T QP;FICIAL' _—
Upon pa of alLsums secure this Security Instrument, Len romptly refun
1o Bortowe: oy | diAsilpcaanent 1s the property of P
Charges; Liens. Bonm}hﬂkﬁaﬁﬁunﬁé&m; fines, and. impositions
attributable to the Property which can attain priority over this Security Instrument, |2asehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, [if any. Te,the extent that these items aie Escrow Items, Berrower shall pay them in the
manner provided in Section 3.

Borrower|shall promptly discharge any lien which has priority ov clrity Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by fends against enforcem ¢ lien in, legal proceedings which in
Lender's opinion operatetto prevent the enforcemertjof the lien while those proceedings are pending,
but only until'such proceedings are concludeg‘-%w@ secures from the holder of the lien an agreement
satisfactory. to ender subordmatmg thestie (unty Instrument. If Lender datermines that
any part of the Property is subject to "31.5*1 Wthh caﬂ," in priority over this Security Instrument,
Lender m: rrower a notice i ﬁrgufvmg the llek'*'wnhm 10 days of n which that
notice is g rrower shall satlsii th? hen or take”ona or more of the aci forth above in
this Sectio /, {1‘:

Lender m: ower 0 pay a dﬂ"?r Lo %k@fg\e for a real est ion and/or
reporﬁng : oo .‘nnnnno.m@ Wrth thic T aan

Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,"
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

and any
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management-Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously

in effect. Borrower acknowledges that the cost of the insurance.coverage so obtained might
significant rance that Borrower.coyld nounts disbursed
by Lender m()@um@m@bls Borre this Security
Instrumen ahall bear interest at the Note rate from the rsement and shall

i 1 YD FALBE AT - 1 e

All insura re by Lender and.renepvals of such policies s! ect to Lender's
right to disapp Tkﬂ%ﬁ&gﬂmﬁ&ﬁéﬁ eﬁﬁaﬂ i3 au shall name Lender as
mortgagee 4nd/or as an gdgditidnak less R@EMWght to ho he policies and
renewal certificates. If Lender requires, Borrowe shall promptly give to Lender receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise

required by Lender mage (ction Propert olicy shall include a
standard mortgage clause\and shall name Lender as‘morizagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarice ier and Lender. Lender
may make proof of 10ss,if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shali/be applied to restoration or repair\of the'Property, if the restoration or| repair is
economically|feasible and dlender's su‘,.irity is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such i insurance iproceeds until Lender has had an opportunity to
inspect such Property to ensure the work\hﬁ‘ cewcompleted to Lender's satisfaction, provided that

such inspection shall be undertaken profiptly: Len('i’vr y disburse proceeds for ifie repairs and
restoration in 2.single payment or in & ,.,s,rim of progrﬁssf')ayments as the worlk i¢ completed. Unless an
agreement le in writing or Appﬂéa‘)lv Eawrequires-interest to be paid « insurance
proceeds, all not be requiréd t6 pay Borrovyer any interest or ear such proceeds.
Fees for p rs, orother thirdgpartu;sL reigined by Borrower s 1iid out of the
insurance hall be the sole' % ~m°Borrower th ' repair is not
€conomic: wer's security woutd be lessene d, the s shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propertv, allow the Property to deteriorate or commit waste on the

Property. B ain the Property
in order to me i& n ‘ondition. Unless
it is detern m 8 asible, Borrower
shall prom MMe d Tig ti ze. If insurance
or condem Nm .tl. ki 1e Property,
Borrower ansible for repairing or.restqring the Property onl has released
proceeds f m Ti %ﬂ ﬁ£ a?&g P&!!%X bﬁx astoration in a single
payment or-in a.8eries othqgmgr@&wmmegd If the insurance or
condemnation(proceeds are not sufficient to repair-or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration. )
Lender or|its agent mayyinake reasenableeniries upomand inspectionsyoef,the Property. If it has
reasonable cause, I.ender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior te such an interior ing pecifying such reasonable
cause.

Borrower's Loan Application. Borrower shall ba in default if, during the Loan application process,
Borrower or any per - entities acting at the d 1.of Borrower or with Borrower's knowledge
or consent ave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material inﬂw&tféﬁﬁf‘% 7 connection with the Loan. Viaterial
representations fuclude, but are not limiiest édentations concerning Borrower’s occupancy of
the Proper rrower's principal gfc‘zs‘.ﬂence : '"";";7 \;

Protectio! >nder's Interest mlhé I’roperty 2 IHnghts Under ity Instrument.
If (a) Borr (o perform the covenanis and agr‘eements contained in rity Instrument,
(b) there it eeding that mlgif:t significandy &‘fect Lende: Property and/or
rights und fustriment (suc’ri*m lemédmg in bankru or condemnation
or forfeitu it of alien which may attain priority o nstrument or to
enforce laws or regulations), or(c)- Borrower has-abandoned-th€ Property, then Len der may do and

pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgag eguired Mortoage Insurance as king the Loan,
Borrower B@mm@altl 8 fect. If, for any
reason, th Ance covera e required b Lender ceases (o from the mortgage
insurer th: st tﬂ? QWMr separately
designatet a u S ortga Boirowe pay the premiums
required t ’p}ﬂggmwmﬂli@lqhte supghco previously in effect, at
a cost substaf Ay equiy. ent e co to Borrow the tgage Insurance previously in effect,
from an aliernate mortg WikeHd .¢mgﬁm y equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage cease d'to be in effect. Lender will
accept, use and retain these payineiis asyanon-refundable loss reservein lieu of Mortgage Insurance.
Such loss|reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not'be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longerirequire loss reserve payments if Mortgage Insuranceé coverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is gbtained, and I ender requires separaicly designated payments toward the premiums for
Mortgage Insurance:, If Lender required Mortgage Insusance as a condition of making the Loan and
Borrower| was required to make separately esignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premios) feqiiréd fo maintain Mortgage Insurarnce in effect, or to
provide a nogp-refundable loss reserve Sihi requirement for Mortgage Irisurance ends in
accordance with any written agreemegntChet yer and Lender providing for such termination
or until te requrred by Applicable Law. No ‘ng in this Section 11 s Borrower's
obligation terest at the rate pij.o deo in the No e
Mortgage mburses Lender” Wﬁat purchases ertain losses it
may incur s not repay the greed. Borrowé ) the Mortgage
Insurance
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or anv other law. These

right stain
canc A Qﬁmm & rminated
auto d/or t0TECE nd o ortgage nst fums that were
unea : Pm RIL'
11. Assignme fiscellaneous Proceeds; Forfeiture. All Miscellaneous & Is are hereby
assigned to -« < ‘Wheipaittoandenent is the property of
If the Propériy.is damagthmllm&@ﬂlﬁycﬂtdﬂll‘ﬂﬂmﬂled to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Tender shall have the right to hold such
Miscellaneous Proceeds until Lender s had an opportunity to inspect such Property to ensure the
work has been completed fo Lender's satisfaction, jprovided that such inspection shall be undertaken
promptly.| Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments asithe work is completed. Unless an agreement is inadefin writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, I.ender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoratior or repair is not
economically feasibie or Lender's security wouldibe lessened, the Miscellaneous Praceeds shall be
applied to|the/sums secured by this Secu;;%ﬂw ent, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellanegus ¥it0s %ﬁj\}aﬂ be applied in the order provided for in
Section 2. ‘i.@ e
In the ever total'taking, destrucg@{ ortloss-n v ﬂlt of the Property, the ! llaneous
Proceeds ¢ yplied to the sums-secured-by-this . egmty Instrument, r not then due,
with the e: ~. paid to Borrm@r S ’ 3
In the ever ki destmctldﬁéyg.‘ ,@%\\”‘ﬁ value of t‘ r the fair market
value of th liately betore the lue is equal to or
greater than the amount of the sSums-secured Uy - UlS OCCUliy HiISUUINEAL LIk CUlaitLy before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's j rment of Lender's

L‘Ifﬁf‘i?}‘éi {3 P T ctonor
in: )i i f th
Property or /vt mtmﬁiﬁfﬁ"ﬂlp o il ander this

Security I ceeds of any awqrd claim for dama; es utable to the

impairment 0f1 ﬂﬂm&ﬁlﬁa ¥ Gk§idh a.paid to Lender.
All Miscellaneous Proc&lﬂhlu&kﬂ)ﬁﬂlulﬁyemm&l&ﬁ:!lr of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forl f Lender Not a Wa tension of the time for
payment or medificationiof-amertization of the sums seeured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any.& ssors in Interest of Borrower. Lender sl erequired to commence
proceedings against any'Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Su in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Sl‘ cessurs in Interest of Borrower or in aniounts less than
the amournt then due, shall not be a Wal\zéq or fﬁ;\ge the exercise of any right or remedy.

13. Joint and SeveratLiability; Co-si %fs Succesdg

3 and Assigns Bound. Borrower covenants
and agree: Surrower's obligationsydad liability skéil-be joint and several ver, any
Borrower igns this Security instrument biit does not execute the ¥ »-signer”): (a) is
co-signing yInsteument ont¥ to- morlgasé g*ant and convey *'s interest in the
Property of this Securll’Y’}HﬁL E{b) is not perse to pay the sums
secured by tsument: and (e) 4oress that Lender and ver can agree to
extend, m ke any accommodations with regs is Security

Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14.

15.

16.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a dlrect payment to Borrower. If a refund

reduces pi )repayment
charge (w mmﬁ g ver's acceptance
of any suc 0 nﬂ Sbﬁ ilgorn it ny right of action
Borrower ?I:gl '

Notices. lices given orrower or er in connectlon w1fh t. Se [nstrument must
be in writing. A ’Il‘(]ns t])gmpneg@q@tﬁuyl 1all be deemed to

have been given to Borroywer when mailed by first cl mall 0 actuall 1eK red to
Borrower|s natice addregﬁ gtltf‘ﬁéﬂiﬁ fig?lg 'Lorrowe)r shall|constitute notice
to all Borrowers unless Apphcable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower ! ignated a substitute notice address by notice to Lender.
Borrower shall promptly,noetify Lender of Borrower'sichange of address: If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one d notice address under this
Security Instrument at any. one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated berein unless Lender has designated another
address by natice tc vér. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required undery ble Law, the Applicable Law requirement will
satisfy the corresponding requirement Arity Instrument.

Governing Law; Severability; Ru 0. This Security Instru shall be
governed ral law and the law -ﬂf e Jurlsdlctlo jir which the Property ted. All rights
and obligz ainedin this Secu?jxty Instrument ére“subject to any ret and limitations
of Applic: ‘ble Law mr’gh ‘\"«iy ptimplicitly allow ) agree by
contract o eat, but such sdé;;,:h{,ﬁ ! "*h\ot be construed against
agreemen P i rument or the

Note conflicis wiili Applicable Law, such conilict shall not afféci oiher provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this optlon Lender shall give Borrower notlce of acceleration. The notice shall
provide a nce with Section

‘ 15 within S se Borrower fails to
|
| pay these m ﬂsﬁﬂé%i&q Q es permitted by
corove ’NQT(IZE‘EKA’ y:\
19. Borrowel i fte l‘.mb onditions,

Borrower T]higl@ todeveerforceing xﬂq@i discontinued at any
time prior to’the €arliest five days,before he Pro ursuam Section 22 of this
Security Ifistruinent; (b) ajﬂﬁﬁﬁrm Eﬁr spec1fy for the termination of
Borrower|s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) ler all sums which the 1d be due under this Security
Instrument and the Notejas.if nojaceeleration had oeeurced; (b) curessany, default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but net limited to, reasonable attorneys' fees, property u'and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in'the'Property and rights under
this Security Instrument; and (d) takes such action'as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums securedsby this Security Instrumentyshall continuejunchanged. Lender may require
that Borrower pay such reinstatement sumwlf} kpenses in one or more of the following forms, as
selected by.].ender: (a) cash; (b) moneyporier: e}rit?iied check, bank check, treasurer's check or

cashier's check, provided any such ¢ iS drawn uipoican institution whose deposits are insured by a
federal ag instrvmentality or entiE; “-’7 or [{d) ‘Elect j&:r Funds Transfer. Ug nstatement by
Borrower, writy Instrument and qblllgatlons 'sepur‘fd hereby shall ren r effective as if no
acceleratic rred. However, ﬁ;us wight fo rems[ate shall not appk 2 of acceleration
under Sec ,fgyk V f ryr ‘\ﬁ’\‘“\

20. Sale of N boan Servicer, Grievanc partial interest in

the Note (luscuu:l Wil uils oeCurity strameriy) cdii v€ SO1U 0ii€ Of iiioie uimes witnout prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The

notice of acceleration and opportunity to-cure given-to-Borrown Jer pursua nt to Section 22 and the notice
of acceler ¥ UiSuaiit W oeCiivil 10 Sigail ( the notice and
opportuni H’Qmimﬂnﬁcm o

21. Hazardot mgﬁx mm re those
substance: @ as toxic'o 0 t el,lﬁ ; astes by nmental Law and
the following subJTatlgess Mﬁmﬂl@ﬁbﬁa@g@‘@g pgolcum products, toxic
pesticides and herbicides, volatile solvents, material taining asbéstos or formaldehyde, and
radioactive materials; (ﬁh&tﬁjﬁ&ﬁsﬂwﬂémﬁﬁaﬂ aﬁrrand laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) ''Environmental
Cleanup" includes a1 ponse dial 2 or remo 1, as defined in
Environmental Law; and\(d) an "Enyironmental Condition" means a'condition that can cause,
contribute to; or otherwise trigger an Environmental Cleanup.
Borrower shall net cause or permit the presence, use, disposal, storageyor release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allew\anyore else to do, anything affecting the/Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmenial Condition, or (c) which, due to the
presence, use, or release of a Hazardous Subsiaiice; creates a condition that adversely affects the value
of the Property. The preceding two seq@?&ﬁﬁﬂ@@@pply to the presence, 1se, or storage on the
Property of small quantities of Hazargodis Substanc’é?ﬁ(_%t are generally recognized to be appropriate
to normal ntial uses and to maniichance-tif-the I%rﬁ'f}werty (including; buy 1 ited to,
hazardous es in consumer préflﬁg;ts). ;3
Borrower Iy give Lender %,ruwm {Pe ,qi»“‘\(a) any investig demand, lawsuit

ALY sty

or other a srnniental or regulztonySigency or privat the Property and
any Hazar Ei vledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22,

23.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (2) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or

any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in

full of all sums secured by this Security Tnstrument without further demand and may foreclose
this Secur P4 ] Jt-3 8 P.l vaums. Lsviiuvl @l \' ct all expenses
incurred j RGO A B3RS, : mited to,
o NUTORICIAL

Release. aymentolalt-Sunfs se by“thi M&‘Itﬂ'ﬂen. 11 release this

Security Instrum Tlﬂgemﬁmeﬁpfrgytfh@(;ﬁrggm' hig fecuority Instrument, but
only if the fe¢ is paid to @];hérdﬂﬁ éo ervices rendefed i“t%;rging of the fee is permitted

ec
under Applicable Law. ounty eCOl'(‘ilel‘.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and

appraisem
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ém

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Jobinl, W j/ 2/

Date
(Seal)

9§icholas J T1 ri

Sandra Ti
hls(her) Atto

feu 477

[ Refer to the attached Siznatdxe Addendum for addmonal partie
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Acknowledgment
gtate of i'LQo _
ounty o
This instrument was acknowledged before me on TNE (0 N llp by

Nicholas J Tieri and Sandra R Tieri, husband and wife.

La{mcuoms:r—nea( HER A'rroRAEY INERCT
Tbﬂgm% (Y Mn()n/\ P
Notary Public

Notary County: o Document 1s “3»‘;3‘?5,',,.

My Commission |
ExpresApi4, 2019

P isd $
NOT OFFICIAL!

This instrument was prépfiedis Document is the property of :

Stan Moskowitz, Ffecdom Morigége-Cbrpdgation, %Wﬁép@e 3, Mount Laurel, NJ 08054

Mail tax statements to:
907 Pleasant Valle- Ste . Lat NJ O

I affirm, under the penalties for perjury, t 1 have taken reasonable cafelto redact cach Social Security
number in this document, unless required by law. '

Loan origination Organization castle wortgage Corp.
NMLSID 90752

Loan originator Lori Ann Welch
NMLSID 916219
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN
WITHOUT THE APPROVAL OF THE DEPARTMENT
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declared immediatelv due and payable upon transfer
of the Property } aption of the loan

is established p o1 D“Wﬂfé“t i@; Sta
An authorized (V2 N@T FFIl@isﬁeEﬂ, t 1al covenants and

agreements as s
Th1s Document is the property

(a) ASSUMPTION FUN%EE% efA(fj Hbz {0.500 %)
of the balance of this loan as of the % transfii i$rope‘:iy {té;fbe payable at the time of transfer

to the loan holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the of trar shall 1te an a lebt to that already secured
by this instrument, shall bear interest at the| rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferce thereof, shall be immediately due/and payable. This fee is
automatically waived if the,assumier is exempt under ihe provisions of 38 U.S.G¢ 3729

(b) ASSUMBTION PROCESSING CHARGE: Upon‘application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subseque evising the holder's ownership records when an
approved transfer is completed. The amou inge shall not exceed the maximum established by
the Department of.Veierans Affairs for a loay sgtion 3714 of Chapter 37, Title 38, United States
Code applies. g

{c) ASSU NDEMNITY LIABITTY 1\ pbligation is assuf 1e assumer hereby
agrees to assui Wﬁhh“‘ nder the terms ents creating and
securing the lo ~further agrees demnify the Depe s Affairs to the
extent of any « pay g g \ ss created by this
instrument. '
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-

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

- Rider. o
cholas J Tierik" -Borrower Sandra R Tieri . -Borrower
' . by Nicholas J Tieri, ’
his (her) RAttorney-in-fact / W
AN é.f%&&/'%ﬂ?/
/ J

-Borrower

-Borrower

-Bosrower
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