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Commercial Mortgage

(including assignment of leases and rents)
(OPEN-END CREDIT - THIS MORTGAGE SECURES FUTURE ADVANCES

This Mortgage (“Security Instrument™) i is given on 6/16/2016

- The mortgagor is

T : 'Bmmmenﬁs ~ -(Morteagor,
whose address is  AAVETL . R

This Security Ins v

which is organize 1 AV

and whose addre: 10 Broadway, Crown Ponnt IN 46307
This Document is the pr.

This Mortgage is given in consideration of the principal sum ofeope ﬁlglﬁgaty Of N

Ninety Five Thelsand Severdwcﬂaaﬂe SO0y Recorderbiiars Us.s 19571250 ),
advanced or to be advanced by Lender to Mortgagor, as may be evidenced by a promissory note or notes or any
other evidence of debt of any kind of even, subsequent or prior date, including firture advances, and including any
line of credit agreement under which Lender makes future advances or re-advances.. Debt secured by this Security
Instrument may also be the result of the guarantee of Mortgdgor given |to support an obligation owed to Lender by
another person or entity. \In addition, this Security Instrument also secures all other indebtedness, regardless of
amount, of every and any kind ror hereafter owing from Mortgagor no mattesiow ereatad or arising, and
whether contingent, secondary or primary, together with interest and charges jas provided in the evidence of or
which might arise from such Indebtedness, and secures the agreements and covenants of this Security Instrument,
any promissory notes orhany othér mortgage, deed of i triist indenture, construction | loan agreement,
assignment of lezases/and rents, loan agreement, securi aorecment, and any other agreement of any kind, whether
written or oral, which presently exists or arises her Mortgagor and Lender, all of which is referred to

@“3@'.

__ (“Lender),

as “Indebtedness™.in this Security Instrument. &F Cobizdness, if not paid earlier, is due and payable on
10/15/2017 _ (“Maturity Date”) SP ' '
For this purpose, or does hereby most L and convey to Lend lowing described
property located ba ‘ '
Lot 165 Lynns\ € | AKa a8 ber plat thereof it Book 98 Page
28 amendment be 2007 as Inst t No. 2007 1t to subdivision

exhibit recorded in Piat Book 102 Page 22 and Amendment to subdivision recorded July 25, 2008 as
instrument No. 2008-053626 in the Office of the Recorder of Lake County, Indiana.

which has the address of 14948 lvy Street Cedar Lake
[Street] [City]
Indiana 46303 (“Property Address™).
[Zip Code] Page 1 of 7
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Together with all improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, all hereditaments, easements, rents and profits, privileges, and
equipment or other personal goods of any description used in connection with the Property and all rights to make
divisions of the land which is part of the Property. All replacements and additions shall also be covered by this
Mortgage. All of the foregoing is referred to in this Mortgage as the "Property."

Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and if this Mortgage is on a leasehold, that the ground lease is in full force and
effect without modification except as now disclosed to Lender and is not in default on the part of either lessor or
lessee, and that the Property is unencumbered except for encumbrances of record. Mortgagor warrants and will
defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Mortgagor and Lender covenant and agree as follows:

1. Promise to } misgg<0 pay the indebtedness, {ogether wit ayment, fees, and
late charges assoc debte; S eonditic 7 indebtedness.

2. Application @@@F FqIL@II‘Ab&. 2y / payments made
by Mortgagor in 1 ;' order Lender chooses.

This Document is the property of

3. Additional Colkiteral.
the Lake County Recorder!

(A) Personal Property and Fixtures. The Indebtedness shall be secured by and Mortgagor grants Lender a
security interest in any personal property or fixtures which are presently or cr sitnated, located, or atfixed

on or used in connection with the Property.

| IR, Y

(B) Deposits. The Ind iness shall be secured by and Mortgagor grants Iender a/security interest in any of
Mortgagor's funds on deposit with Iender.

(C) Leases and Rents. The Indebtedness shall be secured by and Mortgagor grants Lender a security interest
in and assigns all of the ‘leases, zénts, profits and income cp'any lease related to the Property, and any
extensions or rencwals of such leases or subleases, whether now existing or hereafter coming into existence. This
assignment of lez and rents shall run with the. qu i%’ Be,valid against the Mortgagor or against any other
person or entity claiming an interest through thf: Nim“oagm & otz the time this Mortgage 1s recorded. Mortgagor

promises to perf of Mortgagor's obqo’a;ﬁons as a la ,.Jprd under any lease rela to the Property.
Mortgagor will n 1§ modify or amerrfhhe terms ot anyilease without the prior w1 nsent of Lender.
At Lender's reque agor Will provide Lﬁndcr with-eepicsiofany lease related to rty, whether now
existing or herea Into existence. 1£3 Jany. action' 104 enfarce this Mortgag foreclosure, shall
occur, the assignt nd rents shall co;at}ql' h o,»eratlve This assi >s and rents shall
also be operative ind of receivershiglieroated under this Mic g any period of
redemption relate G 8 slely as collateral

security and shall not be construed to obligate Lender to perform any of the terms, agreements, covenants, or
undertakings of the Mortgagor contained in any assigned lease, provided, that Lender at its exclusive and sole option,
may do so. If Lender takes possession of the Property by any means, including the exercise of a remedy related to
Mortgagor's default, Lender may then collect the rents and income from the Property, and may rent or lease the
Property or any portion of the Property under terms that Lender may, in its sole and exclusive judgment, deem
appropriate, and apply all of the proceeds of such revenue to the preservation of the Property, or the payment of
taxes, or the payment of insurance premiums protecting the Property, or the payment of the Indebtedness. If Lender
exercises any of its rights under this provision, Mortgagor waives any otherwise applicable notice requirement to the
extent such waiver is not prohibited by law.

(D) Awards and Judgments. The Indebtedness shall be secured by and Mortgagor grants Lender a security

interest and assigns to the Lender any and all judgments, decrees, injury awards, damage awards, eminent domain
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awards, tax refunds, or condemnation awards related to the Property and grants Lender the authority, at Lender's
sole exclusive option, to apply any such revenue proceeds to the payment of the Indebtedness in any manner
deemed appropriate by Lender.

(E) Ground Lease. The Indebtedness shall be secured by and Mortgagor grants Lender a security interest in
and assigns to Lender any of Mortgagor's rights in any ground lease which might exist in relation to the Property.
Lender shall have no responsibility or liability for any promises of Mortgagor set forth in any such ground lease.

4. Protection of the Property.
(A) Waste. The Mortgagor shall not commit any act or commission of waste, whether affirmative or

passive, in relation to the Property. The Mortgagor will preserve and maintain the Property or any part of the
Property in good repair and condition and will make any and all needed and proper repairs to the Property, and

otherwise promis to pay any taxes
or insurance whe; 1 Hnmxssmn of waste on tto A n of waste on the
Property occurs, 1 fitledNy ent of a receiver

— NOT OFFICIAL!
(B) Hazard bstances. Mortgagor certifies to Lender(t;at as to any real,prope has been owned
or occupied by the Mc¢ 'E(h]gstﬂap(;umtﬁlslt tplch) hﬂ" o1 n nor will in the
future be allowed in any way er 40 b osed_to ontam v1r cntall) rimful or hazardous
substances as the same may be mm 8}%7 or regulat101 lich impacts such
substances, other|than has been now disclosed in writing to the Lender. In the event any party makes an assertion
to the contrary, Mortgagor will immediate] ify Lender in writing of sucl rtion. Mortgagor indemnifies
and holds Lender and any of Lender's direciors, officers, employecs, agents, orassigns harmless from any and all
liability, cost or |expense of'any type or nature, including reasonable attorney fees, which might be incurred
directly or indirectly as \a result of Mortgagor's involvement with eny Iy harmful or hazardous
substances as the same may béidefined or regulated under any state or federal [awyorregulatior

(C) Right of Inspection."Lender may, as it solely deems appropriate, have the right to access and inspect
the Property, any part of the Propeity, or related books, financial reeords, or documents, at any reasonable time. If
the Lender determines that the Property or any pa&LB thc Property requires repair or madintenance which
Mortgagor has failed to provide, Lender may, ravid z reasonable notice to Mortgagor, enter upon the
Property to perform such repair or malnterg@m ot of such Lender action shall be added to the

Indebtedness subject ta the highest rate permi y law, and v & payable by Mortgagor ¢n demand.

(D) Charge t Property. M@‘tgagor Shatt pa;f v«tnen due all liens, ¢ ses, assessments,
taxes, and goverr res related to the ’I;’Jopcrt 3 w‘w ther uﬁzsscssed aga or the Property.
In this regard, th i _not‘allow any 40 h, ”whlch would i f the lien of this
Mortgage, provic ragor 1S not reaulfrng ‘LU pay any tax, asse mental charge as
long as the Mortg s rd aner for payment

to the Lender if the Mortgagor fails to prevall in any such dispute.

(E) Property Insurance. Mortgagor will keep the Property insured against such risks, with such carriers,
and in such form as may be required by Lender in its sole and exclusive discretion, with Lender named as loss
payee, of, if requested by Lender, mortgagee. Any insurer of the Property is directed to make any payment of loss
directly to the Lender with the proceeds of such payment to be applied, at Lender's sole and exclusive option, to
repair or replacement of the damage or, alternatively, to be applied to the Indebtedness, with any surplus to be
paid by Lender to Mortgagor.

(F) Compliance with Statutes and Regulations. Mortgagor promises to comply with all existing and
future statutes, regulations, ordinances and/or rules, of any local, state, or federal governmental authority which

might relate in any way to the Property, including the use or occupancy of the Property.
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(G) Preservation of Property. Mortgagor shall not remove any part of the Property from its present
location, other than in relation to maintenance or replacement in the ordinary course of business. Mortgagor
shall not sell or otherwise dispose of the Property or any of Mortgagor's interest in the Property without the
prior written consent of Lender.

(H) Further Documentation. Mortgagor will fully cooperate with Lender in any manner and in all respects
in relation to any further documentation which Lender in its sole and exclusive discretion may deem appropriate
or necessary to complete, effectuate, or perfect Lender's interest in the Property. If Mortgagor fails or refuses to
so cooperate, Lender, through any of its officers, employees, or agents is hereby appointed as the Mortgagor's true
and lawful attorney-in-fact to perform any such obligation of Mortgagor, and any costs associated with such
Lender action may be added to the Indebtedness subject to the highest interest rate permitted by law and shall be
paid by Mortgagor on demand.

(I) Escrow. sments, property
insurance premiu ed to the Prope termined\t Lender will have
a fund on hand 1 sﬂQ lﬁ.%ﬂf alldticr ch s before any due
date thereof. In { ] cie sge i miums and other
charges related to it , ow ﬁr&i&. .

@) Lender o This hipeiunent esciblive optunvitionyd r.notice to Mortgagor,
take whatever actiofi it deems T n ct its integest i the Prol, w.including, but not
limited to, the payment of taxes%ﬁém mm e‘f ch Mortgagor fails to pay. Any
sum so advanced may be added to the Indebtedness, and Lender shall be entitled to add interest to such sum at the
highest rate permitted by law and shall be paid by Morfgageron demand.

—_—

5. Cross Collateralization. Mortgagor acknowledges that it is the express intent of Mortgagor and Lender that
all obligations of Mortgagc Lender shall be cross collateralized, mez by way of example, that this
Mortgage secures any and all 6bligations of Mortgagor to 1.ender however arisingrandWwhenever incurred.

6. Future Information., Mortgagor /will provide Lender with finaneial or any other information related to
Mortgagor's affairs or the Prepertysas may, from fime to time, be reaSonably be requested by I.ender.

L
7. Estoppel Certificate. Mortgagor will supply J,gugfq?\‘.ﬂ_jyiﬁ]p(an acknowlcdged cstoppel certificate reflecting the
Indebtedness and any and all rights of setoff, c*.‘)r[ T ' Indebtedness, at

Lender's request. VG gg
5 T
8. Constructior f\this Mortgage is glvcm in-relation, 'to a construction loan agor, Mortgagor
promises to comy rovisions of any e,onstructlon loan agreement It suel 1 loan agreement
exists, it is incorp nce into this Mor‘zgagy,; AND
il \ | ! \
Any disburse i the Indebtedness

under this Mortgage and shall bear 1ntercst at the interest rate provided for in the evidence of Indebtedness related
to such disbursement. Any default under the terms of any construction loan agreement associated with this
Mortgage constitutes a default of this Mortgage and Lender may exercise any right or remedy provided in this
Mortgage related to default, or as may otherwise be provided by law.

9. Ground Lease. If any ground lease exists related to the Property, Mortgagor promises to comply with all
provisions of such ground lease and will provide Lender with any notice of a default on the part of the Lessor. If
a ground lease exists, and an option to renew or extend occurs during the time any Indebtedness secured by this
Mortgage is owed, Mortgagor agrees to exercise such option or extension and to provide Lender with evidence
thereof. Mortgagor shall not amend or modify any ground lease related to the Property, or cancel, or terminate its
interest in such ground lease without the prior written consent of Lender. Mortgagor will provide Lender with

copies of any insurance policies related to any ground lease associated with the Property at Lender's request.
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10. Default.

(A) Events of Default. The following events shall constitute a default of this Mortgage:

0] Mortgagor's failure to pay principal, interest or other charges included within the scope of
Indebtedness when due;
2) Mortgagor's failure to keep any promise made in this Mortgage or in any other agreement with

Lender, whether oral or written, out of which any Indebtedness arises;

3) A filing by or against the Mortgagor or any guarantor of any bankruptcy, receivership, or
insolvency proceeding;

©)) The filing of any form of tax lien, judgment, garnishment, or other charge against Mortgagor or
any guarantor or any property of any kind owned by Mortgagor or any guarantor;

3) Any assighment made by the Mortgagor for the benefit of its creditors;

(6)
@) if the Mortgagor is a Q Mortgagor if the
Dﬂcufﬁenpf 18

" NOEORRIGIRL) e

)y LL101.

©) y Thmsxia(bx:mmmgmth:e gresywbarioevenifl (o Droperty, whether by
aSsigniment, dffge li{.:%lf{ n(ito ‘sixll?ts:foﬁ con ctr ?f sale, .or any other form of

nveyance.

(10) e failure to pay any form of loan or other monetary obligation to Lender or any other person
entity in an asagreed nant to underlying contractual terms.

an nder, at itspsole-andrexelusivesoption, subjectively deems itseifiinsceure at any time for any

1SOn whatsoever.

(B) Acceleration. If Mortgagor commits any act of default as set forth underithe terms of this Mortgage,
Lender, at Lender's sole and exclusive option, may declarc all of the Indebtedness secured by this Mortgage to be
immediately due and payable without further demand, subject to'the requirements of any applicable law.

(C) Foreclosure. If Lender demands payment i of the Indebtedness due to Mortgagor’s default and is
not then immediately paid, then if permitted by law nay, at its sole and exclusive option, foreclosure this
Mortgage by judicial proceeding, or exercise , miedies provided for by law ihe foreclosure of

mortgages on rea

(D) Attorne Nortgagor shall becliable for all Zostshanl expenses incurred r in pursuing any
remedy permittex Mortsage, includmgiy imited to, attorney e of documentary
evidence.

(E) Cumuls tl > cumulative and

shall not be exclusive of one or the other or of any other remedy provided for by law, and all rights and remedies
may be exercised by Lender either successively or concurrently.

(F) Waiver of Statute of Limitations. Mortgagor expressly waives the right to assert any statute of limitations
which might otherwise affect Lender's right to enforce the lien it has upon the Property under this Mortgage. ;

(G) Waiver of Valuation and Appraisement. Mortgagor waives all right of valuation and appraisement.

(H) Notices. Any notices required to be provided to Mortgagor shall be deemed given if mailed via first
class mail to Mortgagor's address as shown in this Mortgage.
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(I) Cross Default. Mortgagor acknowledges that it is the express intent of Mortgagor and Lender that any
default under the provisions of this Mortgage shall constitute a default of any other agreement which may now
exist or hereafter come into existence between Mortgagor and Lender, and, that any default under any such other
agreement shall constitute a default of this Mortgage.

11. Conflicts. Mortgagor certifies and warrants that no promise, provision or covenant made by Mortgagor in
this Mortgage, or in any other document related to this Mortgage, causes any conflict with the terms of any
document or agreement Mortgagor may have with any other person or entity.

12. Forbearance. Lender does not lose any of its rights under this Mortgage if Lender delays enforcement. No
forbearance or extension of time of the payment of any Indebtedness shall operate to discharge, waive, release,
change, or modify the liability and obligations of Mortgagor or Mortgagor's obligation to continue performance
under the terms of this Mortgage.

13. Lender Assi
option. The term

14. Releases.

Mortgage, releas:
Property. Any s
Mortgage or unde

15. Headings.
identifying topics,

16. Governing |
State of Indiana
prohibited by goy
this Mortgage shz

O17. Future A
contractually obli
agreement secure

18. Release
the ability of Mo
further advances
by this Security
notes evidencing
Lender may char
fee is paid to a th

- Diosunient 1s..
I @Dl e Bk Ceikc A for .

or entity liable to repay the Indebtedness, or release a

2 f’ﬂhis@owmemtaisct vopersynt .
sther agrﬁ‘f"'“ﬂﬁﬁ?ﬁ‘ésumﬁliy ¥ecorder!

he headings preceding any text or verbiage in this Mortgage are for ger
have no limifing impact whal on any text orverbiage which follows any

v. Mortgagor understands and agrees that this Mortgage will be governe:
cept to extent that federal law controls. any provisi i this
iing law, such prohibition shall apply only to the affected provision and al
emain in full force and eff

ances and Readvances. If the O preceding this paragraph is marked (e.g
ed to make advances and readvances to Mortgagor consistent with the terr

»on payment of all sums g ettty Instrument and if apph

any third party whes

1qy be made, Ler

le and exclusive
ler.

secured by this
.ender has in the
ations under this

I convenience in
ticular heading.

y the laws of the
ortgage shall be
her provisions of

1) then Lender is
of a line of credit

e, termination of
rument to obtain
dvances secured
all surrender all
entitled to them.
t, but only if the
icable law. -
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By signing this Mortgage, Mortgagor(s) acknowledges that the entire Mortgage has been read and understood
by Mortgagor, including all text and verbiage on pages 1 through 7.

SIGNED AND SEALED BY MORTGAGOR(S)

Lifehouse Homes LLC

Todd Harbrecht
Its Managing Member

Name of Mortgaging Entity

(Seal)

By (Seal)

Its

STATE OF INDI/
COUNTY OF __

On this /( a0 : : ed, adlota cirandffgrsaid
hrech

h 7.

and acknowledge

This instrument was prepared by < Y

) "{{YD I A“ h““w.
st

I affirm, under the penalties for perjury, aken reasonable care to yédact each Social Security number in

this document, unless required by law.

Bty Dynt®
DEBRA LEW)S Rt
Notary Puplic - ggq

State of Indiana

Valiﬁne. Mmungz

La Porte Coy A
- ; nt B
Printed Name Ml{ iCOmmlssion Expires AL},/Q 21, 200 ;,
N o gy g
Copyright Oak Tree Business Systems, Inc. 2010. All Rights Reserved. OTBS §93Ganm IN (5/10)
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