CHICAGO TITLE INSURANCE COMPANY

2016 038913

When recorded, return to:
American Financial Resources, Inc
Attn: Final Document Department
9 Sylvan Way

Parsippany, NJ 07054 j

MICHAEL &
RECOR

Document 1s

NOT OFFICIAL! L

LOAN #: 921¢ . . )
_This Dogaument is thepseperty of
FHAEase No.
the Lake County Recordégtse v 705205
MORTGAGE MIN: 1003363-00020984354
""" PHONE #: 38-679-6377
DEFINITIONS
Words used in multiple sections of this document are defined below and oiherwords are defined in Sections 3, 10, 12,17,
18 and 21. Certain rules re iina the usage of words used in this document are also provided in Section 15.
(A) "Security Instrument” me:z his document, which is dated June 17, 2016, together with all Riders
to this docume
(B) "Borrower” is DAVID DENVIT, AN ADU

Borrower is th e under this Security I

(C) "MERS" i de ctronic Registratica'Sy 1 3 % ing solely as a
nominee for L el S successors I ( y Instrument.
MERS is orga firg 2026, Flint, MI
48501-2026 a 5§ ohone number
is (888) 679-\

(D) “Lender” ia

Lenderis an S Corporation, organized and existing

under the laws of New Jersey.
Lender's address is 9 Sylvan Way, Parsippany, NJ 07054.
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LOAN #: 92199646

(E) “Note” means the promissory note signed by Borrower and dated June 17, 2016. The Note states that
Borrower owes Lender ONE HUNDRED FORTY TWO THOUSAND THREE HUNDRED SEVENTY THREE AND
N°I1oottitttt*i****t**l******t**it**t***t**i*tt!t*it* DO“arS (U'S'$142’373.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2046.
(F) “Property” means the property that is ‘described below under the heading “Transfer of Rights in the Property.”
(G) “Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Bomrower [check box as applicable]:

[J Adjustable Rate Rider  [J Condominium Rider [ Planned Unit Development Rider

[ Other(s) [specify]

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds other than a transaction originated by check, draft, or

similar paper i
tape so as fo ¢

s

f, or magnetic
des, but is not

limited to, poir m f ‘\ wire transfers,
and automatec eﬂm‘em st

(L) "Escrow |

() il o Nﬁ’ll‘ey A S el gl
party (other th an .oceeds paid under the coverages described in Section 5) for: or destruction
of, the Propert: >0 ’Ptﬁ w h ww% sondemnation;
or (iv) misrepreseniations of, or omlssnons as to, the value and/or cond#tion o rop%

(N) "Mortgage Insurance” m “WR ﬂt of, or default o, the Loan.

(O) "“Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settl tP jures Act (12 U.S.C. §2601 et } and'its implementing regutation,
Regulation X (12 G.ER. Part 1824), as they.might be amended fromime to time, or any.additional or successor legisiation
or regulation that govems thé samé subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally reiated morigage loan™ even if the Loah does not qualify as a
“federally related morigage \c 1der RESPA.

(Q) "Secretar
(R) “Success
has assumed |

1eans the Secretary of the United States Department of Housing and Urban Developme
n Interest of Borrower” means any party that has taken title to Property, wheth
ower's obligations under the Note and/or this Security instrumen

r his designee.
i not that party

TRANSFER COF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the rep Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's caye ments under this Security Instr it and the Note.
For this purpose, Borrower does hereby morigag 1@ ERS (solely as nominee fc pderand Lender’s
SUCCessors ar 5| and to the successors/ant] s.the following describe located in the
County of LAKE
[Type of Recordin i [Name of Record 5
SEE LEGAL | N ATTACHED HERE JART HEREOF AS "E’
APN #: 45-1¢ 30-008
which currently has the address of 17404 MORSE STREET, LOWELL,

{Street] [City]

Indiana 46356
[Zip Code]

(“Property Address”):
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LOAN #: 92199646

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and seli the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3 Payments due under the Note and this Security Instrument shall be made in
U.S. currency. S r this Security
Instrument is | inder the Note
and this Secu ish; (b) money
order; (c) certi Irawn upon an

!;?;,gmammmﬁm

institution who B ﬁ@ FLI [tj r ni ! is Transfer.
Payments I A at such other

location as me Sit _d by Lender in accordance wnth the notloe provisions in S'ectlg nay retum any

payment or pa ler may accept

payment lnsu%meﬁr!agnn oan curren ftﬁlj:ourpa@er ogny nghts herey

such paynjehy er :imlw"@b'uh Rém?de Shigated to <
ayments are accepted. If each Periodic Paﬁnt is applied as o gg scheduled due

est on unapplied funds. Lender may hold such unapplied funds until Borrower make:

any payment (
to its rights to &
at the time su¢
need not pay i

er or prejudice
rsuch payments
e, then Lender
iyment to bring

the Loan cumrent. |f Borrower does not dc¢ isonable period of time, Lender shalteither apply such funds or
retumn them to|Borrower. If notapplied earlier, such funds.will be applied to the outstanding, pir il balarce under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing covenants and
agreements secured by this ity Instrument

2. Application of Paymenis or Proceeds. Except as otherwise described in this'Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority:

First, to the Mortgage Insurance premiums to be paid by | enderto the'Secretary or the monthly charge by the Sec-
retary instead of the monibh gage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; AT

Third, to interest due under the Note; aDER’S

Fourth, to am ation of the principal of the '\!cfe and

Fifth, to la a due under the Note. ~ 7

Any appli f.payments, insurance procceds, oF Mlsoellaneous Proceeds to principal du the Note shall
not extend or t a date, or change the amount,-of the Periadic Payments.

3. Fund »ltems. Borrower shiall pay/to'l'ender an the'day Periodic Payme nder the Note,
until the Note i it 2 “Funds”) togroviae for payment -of amounts du! ( sessments and
other items wi ity over this Security lnctcunu- i25-a lien or enct  (b) leasehold
payments or g R if any; (c) preftitis for any and allinsurar ~under Section
5; and (d) Mo: m ' the Secretary

instead of the monthly Mortgage Insurance premiums. These items are called * Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iitem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: 92199646

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Botrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain pnonty over thls Secunty Instrument leasehold payments or ground rents on the Property,
if any, and Cor B Escrow ltems,
Baorrower shal gvided in Section

mgmmm o e
in writing to the ptac L o long as Bor-
rower is perfol e t of the lien in,
legal proceedi I2 V’W @{&Iﬁ! oceedings are
pending, but o ooeedlngs are conclued or {c) secures from the holder ofthe. R :nt satisfactory
to Lender sub: f he serty is subject
to a lien which carl atiain p]c?ril;y overﬁwm?#gﬁ?n%n endjj may §ive Borr wer a no identifying the lien.
Within 10 days 6 thedate on whigi¢hal nefige is @bw shalisziigiyiad liep-8r take one or more of the actions
set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the lmprovements now existing or hereafier erected on the Property
insured against loss by fire, hazards included term “extended caverage,” and any other hazards including, but
not limited to, thquakes and ds, forwhich Lenderreqr iRs ce. This insurance shall be intained in the
amounts (inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the pre-
ceding sentences gan change'during the term of the Lean. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lend ight to disapprove Bamower's choice, which righ & exerci unreasonably.
Lender may require Barrower tojpay, in connection with this Loan, either: (a) a one-timgeharge for flood zane determina-

tion, certification and tracking services; or (b) a one-time charge for flood ~zonza determination and certification services and
subsequent charges each time remappings or similar changes oceurwhich reasenably might affect such determination or

certification. Borrower shall responsible for the payment es imposed by the Federal Emerdency Manage-
ment Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desanbiédiabove, Lender may obtain insurance coverage, at Lender’s
option and Bor >r's expense. Lender is under pg et.hgahon 10 girchase any particular type or amoupt of coverage.
Therefore, such'c age shall cover Lender, butmightor mightriot Protect Borrower, Borrower's ity in the Property,
or the content the Property, against any rigk/-baZard or liabilityyahd might provide greater or les coverage than
was previous!: nt. Borrower acknowledges: ihat the-cost-of the, insurance coverage so ht significantly
exceed the co 3 hat Borrower coutd have abfained: Any amounts disbursed by Let -this Section 5
shall become bt of Barrower secured by this Securitvinsirument. These ut interest at the
Note rate from bursement and shaif’be payable,with such interest, u )l er to Borrower
requesting pa N, INDIANR,

All insurat oy Lender and renéw&ls'of such policies shall ’s right to dis-
approve such S > and/or as an

additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If LLender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower: Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandans the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uniess Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shali be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes Lender may dlsburse proceeds for the repairs and restoration in a
single paymer it ation proceeds
are not sufficie : completion of

perty, Bogoweris not relisved o
such repair or D t

If condem / id Q Gme& mem g ch proceeds to
the reduction to unts, and then
to payment of i) r'o iue date of the

monthly paym S the amount o such payments

Lender or m p z{@ﬁig)? RW ;onable cause,
Lender may inspe > interior of the improvements on the Prope endershall give’ Borrower t the time of or

prior fo such ajr interior 'nspecttheerﬁm{usfﬂmﬂ*tyﬁ corder!
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan’ application process, Borrower or

any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or stal fs 1o Lender (or failed fo provide Lender with material information) in
connection with the Loan. Material represeatations include, but are.nof limited to, fepresentations concerning Borrower’s
occupancy of the Property as Borfower's principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perfarm the covenan 1 agreements contained in this Security Instrume =4s a legal proceeding that
might significantly affect Lender's,interast in the Property and/or rights under this Securitylnstrument (such as a proceeding
in bankruptcy, hate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce,laws‘arregulations), or (c) Borrower has 2bandoned the Property, then Lender may do and pay for
whatever is reasonable oraf ate to protect [ ender’s interes! joperty and righits under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sumsse&iigdrby a lien which has priority over this Security Instrument;

(b) appearing i irt; and (c) paying reasonable atietnaysiiaes faderotect its interest in the Properh I/or rights under
this Security Instrument, including its secured posmm {iva bankidpiciproceeding. Securing the Property includes, but is
not fimited to, i = Property to make repairs{.change locks;, répiace or board up doors Wl vs, drain water
from pipes, elii a or other code viol2fions or dangerous cenditions, and have utilities tur or off. Although
Lender may tz X this Section 9, Lé'\de. does:nothave fodo so and is not under ar sbligation to do
so. It is agreec R no liabitity for not taking any or a2l actions authorized 3.

Any amou ) der under this’Seétion % shall become additior ecured by this
Security Instru mts shall bear mterest af ina Nete rate from the e d shall be pay-
able, with sucl f Lender to BorroWer requesting pavn

If this Sec: & € Bormower shall

not surrender the leasehold estate and |nterests herein conveyed or terminate or cancel the ground lease. Borrower shal
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoid and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity ta inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or. Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any inferest or eamings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instru guch a defaul i, if leration has 0¢ i ded in Section
18, by causing e 2s forfeiture of
the Property o

i &5 UisiilootU willl d LUl didlgll L
Dif ) i i Eic U istrument. The
proceeds of ai v .dn&“mm?ﬁﬁne. n the Property
are hereby as: afl idda r.
Al isce NSO EREIGEASL i the order

provided for in

11. Borro lo 3 i 'ix;fyhe i ae nt or modifica-
tion of amortizatior ‘nxﬁg%emmﬂm l?s%ﬂrfntln‘ﬁm Lender'to ggo\.. r.any Successor in
Interest of Borretver shall not opth@o]gm@ﬁiunq_zzﬁe@ufd@r&s in Interest of Burrower. Lender

u

shall not be required to commence proceedings against any S ssor in Interest of Borrower or to ref to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the criginal Borrower orany Su in Inierest of Borrower. Any fort bv Lender in exercising any
right or remedy including wout limitation, Lenders,acceptanice of payments from thicd persons, entities or Successors
in Interest of Borrawer or in @mounts less than the amount then/due, shall not be & waiver of or preciude the exercise of
any right or remedy.

12. Joint | Several ity; Co-signers; Successors and Assigns Bo wer covenants and agrees
that Borrower/s obligations andyliability shall be joint and several. However, any Boffower who co-signs this Security
Instrument but dogs not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under theterms of'this Security instrument; (b) is not personally
obligated to pay the sums | by this Security Instrument; agrees that Lender and any ather Borrower can

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s consent. Ty

Subject to-t yrovisions of Section 17, any Suééesz;‘or i ‘)hferest of Bormrower who assumes Bo 2r's obligations
under this Secunity Instrument in writing, and is apficived by Lendsr shall obtain all of Bomower's rights and benefits
under this Sec tnstrument. Borrower shall ngt befreleased from Bgitawer’s obligations and fizbility 21 this Security
Instrument unl arees to such release in'writing. The|covenants and agreements of ihi rity Instrument
shall bind (exc in Section 19) and benefitthe successors and assigns of |

13. Loan By may charge Borrower fees for services performe e th Borrower's
default, for the te 7 Lender’s interestiitthe-Preperty>and rights under thi ument, includ-
ing, but not lir N property iriépeg:ﬁian zhia-vatuation fees d ; and charges
authorized by ¥ ' not charge feés that are expressly Instrument or
by Applicable

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectian with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or
in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when .

mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
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by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security instrument shall be govemned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument ar the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coiresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a ben: 2r may require

immediate pay d.by.this Security lnsttument. ..,‘ £, 2 exercised by
ndert i . Pecumenti
If Lendere =ndershal rrower notice of actel ratlo. =) ide a period of

not less than & 1€ Cale ar must pay all
sums secured ufity |n IT fo seriod, Lender

may invoke ar I ,.miﬂed by this Security Instrument wnhout further notice or de. h wer.

18. Borro F Qgﬁt‘.lig I'é eqéqyoo@f ver shall have
the right to reinsiat ntofa mortgage 0se condltlons are that g‘llgwer g pays kender all sums.which then would
be due under this Security lnstrtrllealq te @ U “ﬂgze rer b) cures any defauit of any other
covenants or agreéments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited

to, reasonable aitomeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender’s interast in the P rty and right ier this Security Instrument; and (d) takes such action as Lender may
reasonably rec > to assure ihat Lender's inierest in the Pre y ai ahts unc s ot ity Ins nent, and Bor-
rower’s obligation to pay the sums'secured by this Security Instrument, shall continue unchanged. However, Lender is not
required to reinstate if: (i) Lerder has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately precec = commencement of a current foreclosure proce reinstatement will preclude
foreclosure on different grounds:in future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument. Lender may require that Borrower pay such reinstaiement surns and expenses in one or more of
the following forms, as selected by Lender: (@) cash; (b) money order; certified chack, bank check, treasurer’s check
or cashier’s check, providec ich check is drawn upon an ins whose deposits are insured by a federal agency,
instrumentality or entity; or.(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and

" obligations secured hereby shall remain fully effective asii no‘aoceleration had occurred. However, this right to reinstate

shall not apply-i > case of acceleration under Sertlm I72A% O

19. Sale of Note; Change of Loan Servicer;: Nc.!lce of Gne\.ame. .The Note or a partial intere ihe Note (together
with this Secur st nt) can be sold one or pigre times without prignaotice to Borrower. A sale migf ultin a change
in the entity (k »{he “Loan Servicer”) tharcullec1 s Periedic Payments due under the Note af security Instru-
ment and perf ~mortgage loan servnr,.ng ebligations-under the Note, this Secu 2 and Applicable
Law. There als e or more changes of the Loan Sernvicer urrelated to a sa! i re is a change
ofthe Loan Se will be‘given writteirnotice ot thesehange which will state the ess of the new
Loan Servicer, yments shoultbe/tiadelant any other informati ; in connection
with a notice o if the Note is sold'and thareafter the Loan is se icer other than
the purchaser W Servicer or be

transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Barrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of.
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
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Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necaessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Enviranmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by reguiations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval Lender shall, lf permmed by apphcable law (including Secfion 341(d) of the

Gamn-St. ( 7al of the Sec-
retary, req .. ol all sums secured by lhis Sgeu
@@ A / : iehi j i 't Id or otherwise
transf viSE 0 de ce ‘;mn‘t nls
(ii) TI ¢ : b or her e purchaser or
ments
{c}) NoW. it Lender does
not require :nl:!? ﬁ%s nmalveﬂ%nts \]Nilﬁogx Etjltjsu se ent eveni
(d) Regu/ s of HUD %healhk yEl ﬂtz lsf‘l § the Secretary wil limit Lender's
rights, in the case of payment defaults, to require immediaté payment in full and foreclose if notipaid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulatlons of the Secretfary.
(e) Mortgage Not Instred. Bomrowe if this.Security Instrument & Note are nof determined to be
eligible for insurance undei.the National HousingAct within 60.days fram the date hiefeof, Lender may, at its option,
require immediate paymentin full of all sums secured by this Security instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereaf, declining ta insure this Security Instrument
and the N shall be ¢ 1 conclusive proof of such ineligibility. Notwithst foregoing, this option may
not be exercised by Lendenwhen the unaveilability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium tothe Secretany.” :
NON-UNIFORM COVE S. Borrower and Lender furti nant and agree as follows:
23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agenisiio,collect the rents and revenues and hereby directs each

tenant of the F
Borrower's bre
and revenues
absolute assic

ry to pay the rents to Lender g entes sarenls However, prior to Lender’s n
any covenant or agreementifi'the Security Ins;n.ment Borrower shall colle
verty as trustee for the enefit of Lender ahd-Borrower. This assignme

al >t an assignment foradditional-security aniy:

‘

to Borrower of
sceive all rents
constitutes an

If Lender ¢ 8 reach to Borrowu {a) allrents:received by Borrower shall be het wer as frustee
for benefit of | nplied to the sums:secured by the Security Instrume | be entitled to
collect and re :nis of the Propertyrandi(cleachiiénanyof the Proper )V ue and unpaid

to Lender or L ander’s written defnapd/to/ihelien=nt.

Borrower N assighment of the-rents and has not and
prevent Lende 1S

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the

act that would

Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert - -

in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
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Ifthe Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi~
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNI 2% rity Instrument

o "Document is
“=>*  NOT OFFICIAL!

" This Document is the property of
the Lake County Recorder!

-

0D ) 7 et 1 (gea

JAVID DENVIT DATE

State of INDIANA
County of LA Ss

Before me the undersigned, a Notary PubligSior o | LASML. i%f LL lotary's
county of residence) County, State of Indianag Apneared DAVID DENVIT, (name igfner), and
acknowledged the exacution of this instru

My commiss
County of re:
(}3 _ DEBRALEWIS (Printed/typed ndme), Notary Public
y Notary Pubiic - Seal
j State of Indiana
il La Porte County
4 My Commission Explres Aug 21, 2022
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Lender: American Financial Resources, Inc.
NNLS ID: 2826 .

Broker: CU MORTGAGE SERVICES, LLC
NMLS ID: 401705 )

Loan Originator: Belinda Fay Caruso

NMLS ID: 503079
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9 SYLVAN WAY -
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EXHIBIT A

LOT 4 IN NORTHBROOK ESTATES FIRST ADDITION, IN THE TOWN OF LOWELL, AS
PER PLAT THEREOF, RECORDED JUNE 14, 1966, IN PLAT BOOK 37, PAGE 55, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




