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' 8 Words used in multiple sections of this document are defined t-1ow and other words are defined in Sections 3, 10,
8 12, 17, 19 and 20. Certain rulgsregardingtheisageof words used,in this documentaie also provided in Section 15.
<
é (A) "Security Instrament’ ns this documient, which is dated UNE 17 16 , together
_a_ with all Riders to this document: ’
== (B) "Borrower" DONGWON SHIN AND SINAE SHTN, HUSBAND AND WIFE
o |
=
| =
o
:,% Borrower is the mortgagor under this Security Inst
2 (C) "MERS"isMor e Electronic Registrati MEERS is a separate corporation that is acting solely
£ as a nominee for d Lender's success ‘MERS is the mortgage ler this Security

Instrument. MEI d and existing ol are, and MER \g address of P.O.
Box 2026, Flint, N nd a street add .4Vogorhees Street e, IL 61834. The
MERS telephone 1 >-MERS. n

(D) "Lender" is vt gage C

Lender is a organized
and existing under the laws of ILLINOIS

INDIANA FHA MORTGAGE - MERS ic €ForTns

INMTGZ2.FHA 09/14/15 Page 1 of 13 m%%r%agic.com

¥4b

[

0D 00 00D 00 YT T

W

(1820500864



L )

Lender's addressis 3701 Grand Avenue, Suite E, Gurnee, Illinois 60031

(E) "Note" means the promissory note signed by Borrower and dated JUNE 17, 2016

The Note states that Borrower owes Lender THREE HUNDRED SIXTY-SEVEN THOUSAND
THREE HUNDRED SEVENTEEN AND 00/100 Dollars (U.S. $ 367,317.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2046

(F) 'Property" means the property that is descrlbed below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [1 Planned Unit Development Rider
[] Condomi

Document is

NOT OFFICIAL!

() T"Applicable Law m&m&%ﬂaﬁe@dﬂig&?ﬁ&&Mm&f regulations, ordinances and
administrative rules and @rders (ﬁhéaﬁalkef@t@ﬁm Wl ascelt @pplichble final, non-appealabie judicial

opinions,

() "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrow SyProperty ndon ssociatic mers association or similar
organizatio.

(X} "Electronic Funds Transfer’ means any transfer of funds, other than a transaction griginated by check, draft,
or similar paper instrument, wii Initiated through an clectronic terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limitec point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and mated clearinghouse trans{

(L) '"Escrow Items'! means those items that are descrlbed in Section 3.

(M) "Miscellaneous Proceeds" means any compe@&ﬂwxu %&?‘;}nem award of damages, or proceeds paid by any

third party (other than insurance proceeds paid & (Ei;ef’t’ﬁg co s described in Section 5) fof: (i) damage to, or
destruction of, the Property; (ii) condemnatlon;;'g’ iher taking of» ibor any part of the Propefty; (iii) conveyance in
lieu of condemnat {1 wlsrepresentatlor-g Orionussions a§4o the value and/or ¢ 1 of the Property.
() "Mortgage ] "{neans insurance pgpté,wtmg Lender aga‘nst the nonpayment ault on, the Loan.
(0) "Periodic P: ns the'regularly s*;hedu}ed am.aunt\jue for (1) princip st under the Note,
plus (ii) any amou n.3 ofithis Secu{rtyrfgz Al

(P) "RESPA" m te, Settlement P Act (1211 > its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or

successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(R) "Successor in Interest of Borrower' means any party that has taken tltle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of

sale, the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] ‘ [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-07-30-177-014.000-027

Document 1s

NOT OFFICIAL!

which currently hzs th ;E!}i'if QQ‘iB‘BﬂE‘biS_c&hﬁmPrOP erty Of

the Lake Count?r Recorder st
diana 46321 ("Property Address"):

[City] [Zip Code]

Munster

TOGETHEE WITH the improvements now or hefeafter erected on|the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securitydnstrument as the "Property."

"‘Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to.comply with law or custom, MERS (as/nominee for Lender and [.ender' s successors
and assigns) has the right: to.exercise’any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action required of I ender including, but not limited to, relcasing and canceling
this Security Instrument. <

BORROWER"COVENANTS that Borrowes?

il of the estate hereby conveyed and has the right

to mortgage, grant and vey the Property aqki that the Propeﬂfy\ -is unencumbered, cxcep encumbrances of
record. Borrower s.and ‘will defend geneb]:ly the-title-to tiie P1 operty against all cldi demands, subject
to any encumbran X =

THIS SECU] UMENT combmespmtorm wyenan!s for national use rm covenants with
limited variations d.constitute a unrfﬂn,nts %.ﬁ.ﬁ’y mstrument cove y.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the pr e thly charge by the

Secretary i d sy iums: .
_ecresfzoziti;m ] ,ﬂ’ﬁﬁmﬁﬂg!&m d and other hazard
T i to nt NQT OFFICIAL!

Fourth, to ar f 1he ncipal of the Note; and, Fifth, to late charges djxe 1 1e Note.
Any applicat m &lmmt 5?1@ 1BRESE f val due under the Note

shall not extend or postpone the ﬁh@%aﬂg@@@amnﬁ@&ﬁrﬂérgaymems.

3. Funds for Escrow Xtems. Borrower shall pay to Lender on the day Periodic Payments| are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items an attain | y over fl ity Instn fien or encumbrance on the
Property; (b) leaschold paymeénts or ground rents on the Property, if any; (¢) premiutns for any jand all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums to be'paid by Lender to the Secretary or

the monthly charge by the Secic instead of the monthly Mortgace Insurance premiims. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, I.ender may require that Community
Association Dues, Fees, and Assessiments, if any, be escrowed by Berrower, and such dues, fees 2nd assessments shall
be an Escrow Item. Borrower promptly furnish to Lende notices of amounts to be paid under this Section.

Borrower shall pay I_ender the Funds for Escrew Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Bor:ower 3 obl.gatlon to pay to Lender Funds for any or all Escrow

Items at any time. Any such waiver may only be il writing: it the‘event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for a0y Escrow Tteigsor which payment of Fun 15 been waived by
Lender and, if Ler shall furnish tcisender receipts evidencing such payment « uch time period as
Lender may requi er' s obligation to make such payients-and to provide reces or all purposes be
deemed to be a con reement containedinithis/SecuritilRstrument, as the pt nt and agreement”
is used in Section ! obligated to pay’ Mscro W, Lems directly, pursu ind Borrower fails
to pay the amount It T ender may exercice ite rishtc und r such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any sueh amount. Lender may revoke the waiver

as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charge: W% ¢ ons attributable to

the Property whic it ﬂﬁs@ﬂrﬁfé t'a Q ound rents on the
Property, if any, 2 Assogl s 5 mln;: il anix, hat these items are
Escrow Iiems, Bo L Dayati i m j t m T
Borrower sh il m;mF GSIA ity I - unless -Borrower:
(a) agrees in writi: i m.ent the obligation ecure the lien in a manner agcept > Lender, but only
so long a: Borrower/i 'agi‘!ﬁ s EQRQ%&P&. by, or defends: against
enforcement of the fien iy legal mh@(lga]ﬂgoﬁmﬂfy dpimien@perdie folprevent the enforcement of the lien
while those proceedinigs are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender determines
that any part of the Property is subject to :an at priority over ity Instrument, Lender may

give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section'4 :

5. Property Insurance. ] ower shall keep the improvements now existingfor hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inc gddeductible levels) and for the periods that Iender requires. What Lender requires

pursuant to the preceding sentences can change durin, ‘the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lenflﬂr R rtght to disapprove Borrower's choice, which right shall

not be exercised unseasonably. Lender may reguire Borrower i5cpay, in connection with this Loan, either: (a) a
one-time charge fi >od zone determination, certification and tracz(mg services; or (b) a on . charge for flood
zone determinatio >ctification services and s.lbsequent chaxgec each time remapping ilar changes occur
which reasonably o such determinatien or eériificationt Borrower shall 2150 b le for the payment
of any fees impose K 'nergency Manage-nent Agency in connection wi r of any flood zone
determination rest bjection by Borrowex DIANR

If Borrower wof T (L e n rance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation t¢ purchase any particular type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

INDIANA FHA MORTGAGE - MERS DocMagic €~ armms
INMTGZ2 FHA 09/14/15 Page 5 of 13 wmdo%magiécom

V0O 0P T 0 A YO 00 AN O



Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnmgs on such proceeds. Fees for public adjusters, or other third parties,

retained by Borroy >n of Borrower. If
the restoration or : nsurance proceeds
shall be applied to H ﬁﬂm&ﬁﬁjﬁm 21| xcess, if any, paid
to Borrower. Sucl p Nsﬁtr MF m o,' S

If Borrower ' d I’I 13 any av surance claim and
related matters. If es ngtrespond within 30, day to a notice from Lendes {uat urance carrier has
offered to settle ac ,:Rﬁﬂtﬁzrﬁ By‘ﬂ&ﬂis ‘élep'r RS pQ d in when the notice

is given. In either ¢

to Lender (a) Borr
Note or this Secu
unearned premiury
applicable to the ¢
Property or to pay

6. Occupa
60 days after the
principal residenct
shall cause undue |
control.

7. Preserv:
damage or impair
maintain the Prope
Unless it is detern
promptly repair th
proceeds are paid i
the Property only
and restoration in

¥
)

(=

- or if Legdgreachivisds éhe(ronarhy byd Rsetion T enetherwise, L

er' s rights to any insurance proceeds in"an amount not to exceed the amo
7 Instrument, and (b) any other of Borrower's rights (other than the rj

aid by 'T) un nce p vering 1 perty, insc
erage of the Property. Lender may use the msurance proceeds either to
1ounts unpaid under the Note or this Security instrument, whether or not
. Borrower ['oceupy, establish, and use the Property as Borrower' s prin
cution of this Security Instrument and shall zontinue to occupy the Pr
1 at least one year after the date of occupancy, uuless I ender determines
dship for Sorrower or unless extenua ircumstances exist which aj

n, Maintenance and Protect:ov. of the I’roperty, Inspections. Borrow
operty, allow the Propegty te deterloratf‘ or commit waste on the P
ler to prevent the Propetty from deterrorating or decreasing in vali
wsuant to Section 5 thagrepair-orfestosation is not economicalls
lamaged to avoid: fuiilici-deieyioration or damage. [f
with damage to tk8 Propcrtv Borrcwer shall be res;
ieascd proceeds ToVsmon purposes. Lender ma

anripa nF e Arreanta no

>wer hereby assigns
5 unpaid under the
{ to any refund of
| as such rights are
pair or restore the
en due.
al residence within
rrty as Borrower's
it this requirement
ieyond Borrower's

shall not destroy,

perty. Borrower shall

1e to its condition.
.e, Borrower shall

or condemnation
airing or restoring
eds for the repairs
[f the insurance or

condemnation proceeds are not sufficient to repair or restore the Property; Borrower 1s not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securmg the Property includes, but is not limited to, entering the Property to
make repairs, char ninate building or

other code violatio Hmm $ r may take action

under this Section not hd tyyor obl ). It is agreed that

Lender incurs no 1 e i am' E:Imn o -
Ay amounts d ﬁm:[?hx E i 'l debt rer secured by this

Security -Instruiner untsﬁall bear interest at th ﬁote rate from th date f ment and shall be

payable, with such HofteeHGH PG b%r :
If this Securit) Instfment islowallczstheld] Bommow: lﬂwﬂ@i&!all the provisions of the lease. If

Borrower acquires fecftitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wyiting. :

10.. Assignment. of Miscellaneons Proceeds; Forfeiture. All Miscellaneous I eds are hereby assigned to
and shall be paid to Lender

If the Property isidamaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration ¢r repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender skall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity f¢ inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspectios: shall be undertaken promptly. Lender may pay for therepairs and restoration in 2 single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in 1 iing or Applicable
Law requires interest to be paid on such Miscellangdus Proes eds;, .Lender shall not be required to pay Borrower any

interest or earnings on such Miscellaneous Procecds. If the rcs_toration or repair is not economically feasible or
Lender's security 1.be lessened, the Miscelliirﬂ.é(‘)vc Proceeds'shat] be applied to the sums s :d by this Security
Instrument, wheth t then due, with the eXeess, ifany; paid to Borrower. Such Mis wus Proceeds shall
be applied in the o ded for in Section 288

In the event ¢ o, destruction, of10SSn value of t‘1e Property X Proceeds shall be
applied to the sum s Security Instrumf‘u., w{mher or not then dd ss, if any, paid to
Borrower. -

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or clalm for damages that are attributable to the
impairment of Le
1 be applied in the

ne for payment or

All Miscella; t t I
order provided fo Bﬁ’ﬂﬁiﬁ%ﬂ”e ies
11. Borrow aiye Si
modification of ar N\ﬁ’r m'mm anu ¥ o Borrower or any
cessors in Interest

Successor in Inter B not operate to ele e Lability of Borrowes : i
of Borrower. Lender 4l mﬁ Pffm ﬁngsré, Suttessor in Interest of Borrower
or to refuse to exi¢nd time for mmﬂqée@mﬂ;ﬁrﬁeémw!he sums secured by this Security

Instrument by reason [of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or ¢ [nter { Borrower or in, ¢ ts less than the amount then

due, shall not be ¢

12. Joint an
that Borrower' s ob
Instrument but do¢
grant and convey

aiver of or preclude the e
reveral Liability; Co-sign
ations andliability shall be
ot execute the Note (a "co
) co-sigrer’s interest in tf

cise of any right or remedy
35 Successors and Assigns ]
it and several. However, a
mer"): (a) is co-signing this
Property under the terms «

md.“Boryower
Borrower who
curity Instrum
this Security 1

venants and agrees
'signs this Security
only to mortgage,
rument; (b) is not

personally obligated to pay th us secured by this Security ument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make  any accommodatlons with regard to the terms of this Security
Instrument or the Nofe without the co- signer's consev*t R’S /%%

Subject to the.provisions of Section 17, &fv Successor m Interest of Borrower who dssumes Borrower's

obligations under Security Instrument in wr*t'ng, and is appray ved by Lender, shall ob ‘Borrower' s rights
and benefits under curity Instrument. Borrewer shallnot be re-eased from Borrower' itions and liability
under this Security 2 unless Lender agrees to-suchrelease s writing. The cove agreements of this
Security Instrume; ot as provided imSection 19)« otid benefit the su 1ssigns of Lender.

13. Loan C] may charge BOI’I’\/‘N‘L)‘"‘ -\.i #0r’services perforr n with Borrower's
default, for the pt - Lender's interest in the Proper 1y 1 curity Instrument,
including, but not limited to, attorneys' {ecs, property inspection-and valdation fees. Lender may collect fees and

charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresp:

15. Governi )il mﬁg i fl’ig 1 be governed by
federal Jaw and the isdictio 1CH mm cated.

All rights an S m ﬁ);ﬁ:FmI smbj ip any its and limitations
of Applicable Law bt L explic 1mpli A}Les to apx atract or it might
be silent, but such £ net onstrued as a prohibitjen against agreement by cgitra the event that any
provision or clause of it ,mml&Glegﬁ&e’&rﬁiﬁ Wit Qxﬁﬁma&f& sonflict shall not affect
other provisions of'this Security mhgnhakbe@wﬁﬁyﬂeem&n!without the condlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice

versa; and (c) the word "may" gives sole discretion without any obligation to take any action.
16. Borrower's/Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
17. Transfer of the Rioperfy or a Beneficial Interest in Borrower. As used'in this Section 17, "Interest in

the Property" means any legal ox ficial interest in the Property, including, butnet'limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title'by Borrower at a future date to'a purchaser.

If all or any part of the.Propeety or any Interest in the Rropertyis sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of alf SOfus E%‘e‘cu‘r,ed,_by this Security Instrument. However, this option

shall not be exercised by T.ender if such exerciseSisyohibited b %oplicable Law.

If Lender ext s this option, Lender shatlgive Borrovierametice of acceleration. The ce shall provide a
period of not less t} lays from the date theTiotice is-given inageordance with Section 1 1 which Borrower
mustpay all sums this Security Instruments-JT-Borrov/er fails to pay these su » the expiration of
this period, Lende; wy remedies perroitted by thisyS€evrity Instrument v notice or demand
on Borrower. N VDIAN R

18. Borrows tate After Acceleration. If BOITOW! 1€ s, Borrower shall

have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,

but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.

However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier' s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is service o { vicing obligations

to Borrower will r iC m tg; ig id are not assumed
by the Note purch efwisg n@m m ; —

20. Boxrow §<] Nmm'ﬂmﬁmw g -eimburses Lender. -
(or any entity ihat 3 i i i «ees u ie Loan as agreed.
Borrower acknow at the Borrower is notga third beneficiar th tract of insurance
between the Secretary ﬂpgm ﬁﬁtlths !EQ: }%Xe nt between Lender and the
Secretary, unless ¢ ,rtly authotjlz;é 1§ o oeb Recorder!

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" arethose substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum j cts, toxic pesticides and volatile solvents, materials
containing asbestos or formaldehyde; and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or cnvironmental protection;- (c)
"Environmental Cleanup” inclu any response action, remedial action, or_removal action, as defined in
Environmental Law; and (d) an "Environmental |Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pecmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or m the Property Borrower shall not do, nor|allow anyone else
to do, anything affecting the Property (a) that i 150 S lmatton of any Environmental Law. which creates an
Environmental Condi or release of a Hazard Substance, creates a
condition that adve raffects the value of the Pr'\o\,rfy The preccding two sentences shall no ly to the presence,
use, or storage or aperty. of small quantities of-HazardoasgSubstances that =rc g recognized to be
appropriate to nor ntial 1ses and to mamtbnancc of the Pr,aperty (including, t ted to, hazardous
substances in cons ‘

Borrower sh > der writtert rmgr% u [a) any investigatior , lawsuit or other
action by any gove dLy agency Or private Party MIVOIVINE the P zardous Substance
or Environmental Law of which Borrower has actual knowledge, (b)-any Environmental Cendition, including but not

limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to

23. Release. 1 ﬂ ﬁ ﬁm’ ui 2 lease this Security
Instrument. Lende Borrowl tg g m v S Instrum “the fee is paid to
a third party for s¢ mrgmm EIA eqApp! .

24. Waiver i aifeme’ Ror i igh#l of valuat ippraisement.

This Document is the property of
the Lake County Recorder!

REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLAN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Doamisdice fudrosh $E s>

2 k . (Seal)
Dongwdn Shin BY Zgfihiae ¢ -Borrower / Sinae Shin -Borrower
Shiny” Attorney Fact

(Seal) (Seal)
-Borrower -Borrower
: (Seal)
-Borrower

Witness: Witness:
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INMTGZ2 FHA 09/14/15 Page 12 of 13 www. docrmagic.com

0000 N 00O YT A O R T



4 46 »

[Spai:e Below This Line For Acknowledgment]

State of Indiana
SS:

County of _Liake

Before me, K-e V‘ l/l ZM—( ,(/V\bﬁ(

(name of Notary or other officer)
i -

this_ljjﬂl y _-7 o Donc ST nae Shin
Attorney I o sddogument 1S

" .
This Document is the property of
acknowledged the execution of ﬂﬂi@eﬁ’ﬁk@ @fmty 8 ?_‘fbe)

eof

| - t ?ﬁm re ? | ]
\\\“;lTléllon KEV 7AREMBA gx )
G & om'r;, ": lary Pubil ie of Indiana
E*. f-_.--— *E Lake'Gou \—/
3 LA § L ires
Z & My Commission Expir : .
%, ,:zgm“t\« Decgmberny, 2019 (Printed/typed name), Notary Public
! ERRECEI e

(SEAL) ty of residence:
This instrument w ared by:  Diamorn@ sidentaal Mort age ¢ ration
¥ 3701 Grand Averve, Suite B
Gurnee
I affirm, under the srjury, that I havest T iable care to reda lecurity jumber in

this document, un

Signadsce of Pre@
Loen Qrigjratar: Ryan K Eberhardt, NMLSR TD 260832 l

Loen Qriginatcar Qropnization: Dianond Residential Mortgpoge Gorparation, NMLSR ID 186805

INDIANA FHA MORTGAGE - MERS DocMagic €Ferms
INMTGZ2.FHA 09/14/15 Page 13 of 13 wwmdogtl:'magig.com

VR0 D0 0 0 0 0T 00 OO0k



4 o 9

Loan Number: 2830124175
Date: JUNE 17, 2016

Property Address: 1139 Bluebird Ln
Munster, Indiana 46321

LOT 35, FAIRMEADOW
THEREOF, RECORDE
COUNTY, INDIANA.

NSTER, AS PER PLAT
ECORDER OF LAKE

A.P.N. # : 45-07-30-177-014.000-027
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