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DEF INITIONS

Wérds used in multiple sections of this decument are defincd below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are/also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated JUNE 15, 2016, together with all Riders to this
document.

(B) "Borrower" is STEPHEN T. BATEMAN, INDIVIDUALLY! Borrower is the mortgagor under this Security
Instrument. - T

(C) "MERS" is Mortzage Electronic Registratigh ‘Sirstemé, foc. MERS is a separate ¢ oration that is acting

solely as a nominee for Lender and Lender’s sucetisons and dseigns. MERS is the mortzagee under this Security
Instrument. MERS usanized and existing wnasy the laws of Déjaware, and MERS has iling address of P.O.
Box 2026, Flint, MI 2026 and a street address of 1901 E Voorhees Street,Suite ville, IL. 61834. The

" MERS telephone nu 88) 679-MERS. '
(D) "Lender" is N fLenderis a CORPORAI'ION orgamzed and g3 the laws of TEXAS.
Lender’s address is’ GHWAY 121 BYP‘\Q", SUITE 100 T /' 75067.
(E) "Nete" means b I'he Note states that

. Borrower owes Lender One Hundred Twenty-Nine Thousand Nine Hundred Forty-Five And No/100 Dollars

(U.S. $129,945.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
the debt in full not later than JULY 01, 2046.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[T} Adjustable Rate Rider  [ZJ Condominjum Rider [T Second Home Rider
I} Balloon Rider (T} Planned Unit Development Rider BX VA Rider
! 1-4 Family Rider ! Biweekly Payment Rider 1 Other(s) [specify]
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnatlon or other taking of all or any part of the Property; (iii) conveyance in

lieu of condemmatic
(N) "Mortgage Ins
(O) "Periedic Pay
plus (ii) any amount
(P) "RESPA" me:
regulation, Regulati
successor legislatio;
"RESPA" refers to al
even if the Loan doe
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ot qualify as a "federally related mortgage loan" under RESPA.
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default on, the Loan.
arest under the Note,

mnd its implementing
or any additional or

hiis Security Instrument,
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(Q) "Successor in Interest of Borrower” party that has taken tit! the Property, whether or not that
party has assumed Borrower’s obiigations under theiNote and/erthis Security Instruinent.
TRANSFER OF RIGHTS IN-THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; a ¢ performance of Bo covenants and agreements under this Security
Instrument and the Note.  For this'purpose, Borrower does hereby mortgage; grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and asmgm) and to the successors and assigns of MERS, the following
described property located in the RN )%
Count of AL % LAKE o

[Type of Recc diction] 3 ‘ FNamic 'Gf Recording Juris
LOT NUMBERED THGATE ESTATES 15T ADDITION AS PE tEOF RECORDED
IN PLAT BOOK 3. H NTY, INDIANA.

HE OFFICE OF A8 RECORDF: Of

which currently has the address of 8239 OLD LINCOLN HWY.

[Street]

HOBART , Indiana 46342 ("Property Address"):

[Zip Code]

[City]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
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Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note 11 i f any check or other

instrument received Dﬁ]‘éﬁm@ﬁmi s ed to Lender unpaid,
Lender may require J'subsequent payments due under the Note and ! 1strument be made in
one or more of the f NME:QHJ@Z&M ¢ sertified check, bank
check, treasurer’s cl uk 8 ation whose deposits
are insured by a fede %ﬁh‘% ﬁkﬁzﬁtﬁ

Payments are deejr 1ece1ve Lend recelve at ocatig gnateo the Note or at such other

location as may be designated by ions in Section 15. Lender may return
any payment or partial payment if the payment or partlal payments are insufficient to bring the Loan current.

Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights torefusessuch payment.or partial paymenis in the future, but Lender is not
obligated to apply such/payments at the time such payments are accepted. 1f cach Periodic Payment is applied as of

its scheduled due datethen\Lender'need not pay interest on unapplied fi Lender may hold such unapplied
funds until Borrower makes payment fo bring the Loan cumrent. 1f Borrower doés not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediatsly prior to foreclosure. No offset or

claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security [nstrumeitior, performing the covenants and agreements secured by
this Security Instrume

2. Application of Pavments or Proceeds. " Except as ofierwise described in this Section 2, all payments
accepted and applie Irender shall be applicdin thesfollowing-erder of priority: (a) ir due under the Note;
(b) principal due un fote; (¢) amounts dde under-Section’3:-Such payments shz lied to each Periodic
Payment in the orde it became due. Anykenainingamounts shall be apy late charges, second
to any other amount is Security Instrament;rend thex to reduce the p ¢ of the Note.

If Lender recet om Borrower forfdldeiinquent Periodie includes a sufficient
amount to pay any | P ] d the late charge. If

more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premi in accordance with the provisions of
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Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such a

Lender may, at : @ 1«}) it 1 to apply the Funds
i i to exce i

at the time specified e max1mum amount'a quire under RESPA.
Lender shall estimat 11 NQTQF I@mtv ates of expenditures
of future Escrow lter herwise it a i

The Funds shall be h sty ql s'?‘gep M C%ff , instrumentality, or
entity (including Lender, ifLender js an mstltunon ose cpos S are'sQ Instre Federal Home Loan
Bank. Lender shall 2pply the Fun&iﬂfp IRREAFRER tine speaﬁc ‘der RESPA. Lender
shall not charge Borrower for holding and applymg the Funds annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made-in-writing-or Applicable Law requiressinterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or éarnings on the Funds. Borrower and Lender can agree
in writing, however, that inter hall be paid on the Funds. Lender shall gi Borrower, without charge, an
annual accounting of the Funds asrequired by RESPA.

If there is a surplus of Furds held in escrow, as defined under RESPA, Iender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shoitage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as-required by RESPA, and Bomower shall pay fo Lender the amount necessary to
make up the shortage in accordance with RESPA, butimuomere than 12 monthly payments, If|there is a deficiency

of Funds held in escrow, as defined under RESPALLender shall notify Borrower as required by RESPA, and
Borrower shall pay to [ender the amount necessatvto make up#he-deficiency in accordance with RESPA, but in no
more than 12 monthl mentsy

Upon payment of all sums securedtby .this=Secufity- Instrument, Lend promptly refund to
Borrower any Funds '

4. Charges; I er shall pay allBXeSassessments, charges, fit itions attributable to
the Property which ty_over this Secuifiiytilxstrument, leaseh ground rents on the
Property, if any, anc ba ot tent that these items

are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

. If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage th ISUrance coverage so

obtained might sigr ! E}pmﬂ?l?ﬁfﬁi 5 ned. Any amounts
disbursed by Lende Section 5 shall become additional debt of Bc ed by this Security
Instrument, These a NQﬁI}‘;@F?ImB' b .nd shall be payable,
with such interest, uj g€ frofr IJ 0 requesti e

All insurance p a}rﬁ lDIda iﬁi)é 15 i wbject to Lender’s right to
disapprove such policies, sh mci]?f% stan ﬁ%??g%a (]Syufsa:,rggdas all narpe Lléfdn wmortgagee and/or as an
J:%gl unﬁypaﬁesque&

additional loss paye¢. Lender shall al certificates; If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard moxtgage clause and shall name-d ender as morigagee and/or as an additional loss
payee.

In the event of loss, Borro shall give prompt notice to the insurance ier and Lender. Lender may make

proof of loss if not made promptiy. by Borrower! Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration-period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to eusuiiesihe work has been completed to [ender’s satisfaction,

provided that such inspection shall be undertakes*promptiy s ender may disburse proceeds for the repairs and
restoration in a single payment or in a series of prasress paymentsas the work is completed,”Unless an agreement is
made in writing or Law requires inteicst toche=paid-on such insurance proc Lender shall not be
required to pay Borr rinterest or earning§ion sueh-proceedss Fees for public adj r other third parties,
retained by Borrowe e paid out of thednsurance progeeds and shall be the tion of Borrower. If
the restoration or ref emically feasibigiorendCE s security would : insurance proceeds
shall be applied to ] by this Security I6Striment, whether of h the excess, if any,

paid to Borrower. Si d f 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
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beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an intertor inspection specifying such reasonable cause.

8. Borrower’: application process,

Borrower or any pe: a m @mntwig : A 1owledge or consent
gave materially fals ,/Or inactdra i emientsyto e d to provide Lender
with material inforn i 1 i S S it are not limited to,
representations conc 0 N mm PE;m m:px ip :nce.
9. Protection JInterest i i thi el Instrument, If (a)
T3S TChICHE SO HE BEpRies B,

Borrower fails to perforin thé covenan agreements con ecHrity , (b) there is a legal
proceeding that mig! ,1gniﬁcanthﬁﬂaﬁkﬁd‘30“ﬁr€y Re}eardmy' and/or rights under this Security
Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or o enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do.and pay for whatever is reasonable ot appropriate to protect Lender’s
Interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. [ender’s actions 1 i, but are not limited to: (a)
paying any sums secured by a lien which has priomity over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys® fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position i1 2 bankruptey proceeding. Securing the Property includes, hut is not limited to,
entering the Property io make repaiis; change locks, replace 6r board up dooss and windows, drain water from pipes,
eliminate building or other code violations or dangerpusicosditions, and have utilities turned on or off. Although

Lender may take action imder this Section 9, Lender tuas ot have to do so and is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liabiliiator not takiigsany or all actions authorized under this Section 9.
Any amounts di ed by Lender under thts/Section 9, shalFbecome additiona! deb Jorrower secured by
this Security Instrurr sse amounts shall bear interest-at the Note rate from the de ;bursement and shall
be payable, with suc] pon notice from Bender 1o/ Bortower requesting payir
If this Security on a leasehold/Borrawershall comply with - ons of the lease. If
Borrower acquires ft »erty, the leasehdldrantithe fee title shal) 1 Lender agrees to the

merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
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by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note)} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer

may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of t
entity, or any affilie
might be characteriz
modifying the mortg
takes a share of the
often termed "captiv
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premiums that wer|
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: terms o & apveahan @I foc theredse the ame
ve, and they will not entitle Borrower to any refund.
sements will'net affect the rights Borrower has — if any —with re
[omeowners Protection Act of 1998 or auy other law. These rights
closures, to request and obtain cancellation of the Mortzage I
terminated “automatically, and/or to receive a refund oi/any
nearned at ihe time of such cancellation or termination.
f Miseellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
der.
damaged, such Miscelianeous Proceeds shall be applied to resto
tion or repair is economicallyfeasible and Lender’s security is not
iod, Lender shall have thexight-f10lisuch Miscellaneous Proce
>ct such Property to ensustgsthe work hasébeen completed to Lern
nndertaken promptly. Lender mayrpay for the repai
sress payments as the-work is ¢ompleted. Unles
rest to be paid ou'such Miscellanecus Proceeds, Len
1ch MiscelianedmsiProeecds. If the restor
sened, the Miseztlaneous Procee

Proceeds shall be applied in the order provided for in Section 2.
Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower.

reinsurer, any other
that derive from (or
1ange for sharing or
n affiliate of Lender
, the arrangement is

pay for Mortgage

t Borrower will owe

act to the Mortgage
ay include the right
irance, to have the
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is not economically
the sums secured by
Such Miscellaneous

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfelture of the Property or other matenal impairment of Lender’s interest in the

Property or rights 1
attributable to the inr
All Miscellanec
‘order-provided for ir
12. Borrower
modification of amo
Successor in Interes
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s

default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address-if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received -
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Sccurlty Instrument.

16. Governing hall be governed by

federal law and the ! igmtoﬁ A gations contained in
this Security Instrun v m}@ﬁr 1ofs~Of A pplic oplicable Law might
explicitly or implici o MCMFIE ﬁ gilent, silence shall not be
construed as a prohi g Il !E)- provisi ause of this Security
Instrument or the Nc 1 fect iions of this Security
Instrument or the Note wWhicli can glggﬁigﬁ) &{éﬁf?%e cogﬂiszﬁ(z rovllj;‘%y of"

As used in this Security Insnflllﬁtl@.k Illnﬁyﬁaﬁcgﬂrdﬁdl&ll mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word 'may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bomewer shall.begiven.one copy.efihe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest/in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, includ 1 ot limited to, those beneficial
interests transferred in a bond for:decd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date io a purchaser.

If all or any part of the Property or any Interest in the Property ds sold or transferred (or if Borrower is not a
natural person and a beneficial interést in Borrower is sold or tzansferred) without Lender’s prior written consent,

Lender may require immediate payment in full of allisums, secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exeseiaahsprohibited by Applicable Law.

If Lender exercises this option, Lender shaliienve Borrowsgnatice of acceleration. The notice shall provide a
period of not less t 30 days from the datéfthe netice=is givsn in accordance with on 15 within which
Borrower must pay secured by this Secunity Instrumernt. Hf Borrower fails ic se sums prior to the
expiration of this pe lsr may invoke #gy remedies permitted by this Sect nent without further
notice or demand on

19. Borrower’: tate After Accelcirdtion:” If Borrower me ions, Borrower shall
have the right to ha h, ' 0 the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Secunty Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
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Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or

that alleges that the
Instrument, until suc
the requirements of
the giving of such r
before certain action
The notice of accel

" ﬁmﬂfﬂﬁﬂilﬂmw \

on of, this Security
L in compliance with
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i which must elapse
es of this paragraph.
’2 and the notice of

e

ns of thistheidvadie County Recorder
ibstances. As used in this Section 21: (a) "Hazardous Substance
rdous substances, pollntants, or wastes by Environmental Taw and tk

acceleration given 1¢ i opportunity to take
corrective action prox
21. Hazardous

defined as toxic or h

are those substances
ollowing substances:

gasoline, kerosene, other flammable or toxic petroleuma products, toxic pesticides.and herbicides, volatile solvents,
materials containing asbestos ot formaldehyde, and radioactive materials; (b) "Environmental| Law" means federal
laws and laws of the jurisdi where the Property is located that rel Ith, safety or environmental
protection; (¢) "Environmental €leanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleam

azardous Substances,
or allow anyone else
(b) which creates an
Substance, creates a
all not apply to the

Borrower shall 1
or threaten to release
to do, anything affec
Environmental Conditi
condition that adver

cause or permit the presence, use, disposal, storage, or release of any
y Hazardous Substances, on grimithe;Property. Borrower shall not d¢
> the Property (a) that igifinwialation%ef any Environmental Lz
or (¢) which, due tosherspresence; use; or release of a Haz
ts the value of thePropertys Tht:preceding two sentenc

presence, use, or sto the Property of smell quantitiesof Hazardous Substances 1 generally recognized
to be appropriate tc sidential uses and to maintenance’of the Property , but not limited to,
hazardous substance prodnets).

Borrower shall >nder written noticerof’(a) any investigat ind, lawsuit or other
action by any gove 1Q ol and any Hazardous

Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give mnotice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

S%
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Tnstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: Document iS

_NOT OFFICIAL!
i (Seal)  (sead
STEPHEN T. BATEMAN wment is the property-of Borrower

the Lake County Recorder!

- Seal) . | (Seal)
-Borrower -Borrower

Seal) (Seal)

-Boriower -Borrower
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STATE OF INDIANA, LAKE

On this

= day of

[Space Below This Line For Acknowledgment]

2c/é

County ss:

, before me, the undersigned, a

el
Notary Public in and for said County, personalippeared STEPHEN T. BATEMAN, and acknowledged the
execution of the foregoing instrument.
WITNESS my hand and official seal. :
(Seal) —
My Commission Expires: [Typed or printed name] Xotary Public
722 County of residence: LALE

Affirmation

I affirm, under the p | Security number in

this document, unles % BPociment iS
L ) RA J. BRASOVAN
NOT OEEICIAILL s, State o
wmission # 655821
This instrument was preparedby: - & & @R july 20, 2022
: the Lake County Recorder” e
350 COLUMBIA STREET BLACK, MANN & GRAIAM, L.L.P.
SOUTH BEND, IN 46601 05 CORPORATE CIRCLE

Public, State of Indiana
r]ghls Document 1S the Prope@ ({if Jommission Expues
A. ROBERT MASTERS (IND. BAR # 30015-71) INDIANA COUNSEL F(
FLOWER MOUND, TX 75028

Mortgagor Address: 8239 OLD LINCOLN HWY., HOBART, IN 46342

Mortgagee Address: 700 STATE HIGHWAY 121 BYPASS, SUITE100 LEWISVILLE, TX|75067

Loan Originator Organization: NTEN, INC; NM

Individual Loan Originator: MICHAEL JOI s NMLSR ID: 131490
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Case No. 26-26-6-0721292 Loan Number: PAMG1640846

VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 15TH day of JUNE, 2016,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (herein "Security Instrument") dated of even date herewith, given by the undersigned (herein
"Borrower") to secure Borrower's Note to NTFN INC. (herein "Lender") and covering the Property described in the
Security Instrument rty Address)

VA GUARANTEE M%mm&&m d aade in the Security
Instrument, Borrowe o WT@WTW AL'

If the indebtedness ed hsreby b arantced or msure under Title 38, Uniic “ode, such Title and
Regulations issued thest m Gfﬂﬁﬁgﬁmmprg duties and liabilities of

L4
Borrower and Lender. Any provis[ghtonhﬂ&g:@@ it exatherfipsirtiments exccuted in connection with

said indebtedness which are inconsistent with said Title or Regulations, including, but not Jimited to, the provision
for payment of any sum in connection with prepavment of the secured indebtedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security Instrument, are
hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At lLender's option, Borrower will pay a "late charpe" not exceeding four per centum (4%) of the

_overdue payment of principal and interest when paid more than fifteen (15) days after the due date thereof to cover
the extra expense involved in handling/delinquent payments, but such "late charge" shall not be payable out of the
proceeds of any sale made to satisfy the indebtedness securcd-hereby, unless such procesds are sufficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

- GUARANTY: Should I)epartmen’( of Veterms Affaxrs fau o, rcﬁxse to issue its guaranty in full amount within
60 days from the d hat this loan would ngr_rnally become t,:hglble for such guaranis amitted upon by the
Department of Vete: fairs nnder the provisions of Title 3810¢ the U.S. Code "Ve 3enefits,” the Lender
may declare the inc bereby secured at once due and payable and may immediately or may
exercise any other ri x.or {ake any otRERPreRLReCHoN as by law proyi
TRANSFER OF T By : upon transfer of the

property securing such loan to any transferee, unless the acceptability ot the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized trapsfer ("assumption") of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee
at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt

LT s
I B A LA




() ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this loan,
a processing fee may be charged by the loan holder or its authorized agent for determining the creditworthiness of
the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan. The
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.
A

] | " Docament is (Seal)
STEPHEN- T. BA N 0 rI-B ﬁvF F I C I AL ' -Borrower

This Document is the property of
___ theLake G#lintyRecorder! e

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

USVAASSUMRIDER
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EXHIBIT "A"

Property Address: 8239 Old Lincoln Highway, Hobart, IN 46342
File No.: 15-40143

Lot Numbered 2 in Southgate Estates 1st Addition as per plat thereof recorded in Plat Book 35, page 103 in the Office
of the Recorder of Lake County, Indiana. '

Tax ID Number(s): :
08-15-0649-0002 45-13:21-

The Property address and/or tax parce] idg ided.solely for informational purposes,
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