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This Document is the property of

swace Above for Recorder's Use
the Lake County Recorder!” )
ASSIGNMENT OF LEASES AND RENTS

This ASSIGNMENT(+ Assignment” Jimade cffective as\of Juné'352016 by John Graham Inc.,
a Michigan corporation having its principal place of business at 47766 Van Dyke Ave. Shelby Charter
Township, MI 48317 (“Assignor”) in favor of LendingOne, L1L.C, a e limited liability company
baving its principal place of "business at 5550 Glades Road, Suite 300, Boca Raton, FL 33431

(“Assignee”).

FOR VALYE RECEIVED, Assign otsPeransfers, and assigns to Assignee:

A. y hall leases or leases
with respect to p i of the real prop
IN 46307 and 1 1y described ot
“Premises™);

s, if any, and all1 »-month tenancies
¥nown as 9431 € st., Crown Point,
attached heret a part hereof (the

chenrlz

B. TOGETHER WITH any extensions and renewals thereof;,
C. TOGETHER WITH any guarantees of the lessee’s obligations thereunder,

D. TOGETHER WITH all rents, income, and profits arising from the leases and extensions
and renewals thereof, if any,

E. TOGETHER WITH all rents, income, and profits due or to become due from the
Premises and from any and all of the leases or tenancies for the use and occupancy of the Premises or any
part thereof now in existence or that may be created in the future during the term of this Assignment,
whether or not recorded;

F. TOGETHER WITH and including, the Assignor’s entire interest in any lease, tenancy,
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rental, or occupancy agreement now existing or which may be made hereafter affecting the Premises,
including but not limited to those leases listed on Schedule B attached hereto and made a part hereof (all
of the aforementioned leases and tenancies, now or hereafter existing, are hereinafter referred to as the
“TZease” or “Leases”) and

G. TOGETHER WITH all the right, power, and authority of the Assignor to alter, modify, or
change or to terminate the term thereof or accept a surrender thereof or to cancel the same or to waive or
release the lessee from the performance or observance by the lessee of any obligation or condition thereof
or to accept rents or any other payments thereunder for more than thirty (30) days prior to accrual, for the
purposes of securing (a) payment of all sums now or at any time hereunder due Assignee as evidenced by
that certain Promissory Note from Assignor, in the amount of up ONE HUNDRED TWENTY-THREE

THOUSAND FIVE HUNDRED AND 00/100 U.S. DOLLARS ($123,500.00), of even date herewith,
~ including any extens1ons or renewals thereof (the “Note”) and secured by a Mortgage, Security
Agreement and Fixture Fili 1 i strument”), which

Security Instrum:
discharge of eac
Instrument, the M

NOW, T

1. Perform

€ Dne qaate that this lnSfl’le; S\

OTOFFTIeTAT -
T T R
¢ of Ledsae Asafuer Glomatyn Recaedepliforn, au

covenants, agreel
on its part to be
Assignee, direct]
observance of an
affecting the Pre:
accrual.

2. Prohibit

ats, terms, provisions, conditions, and limitations of each lease af

ept, and performed il ler. Assignor shall not, without the
r indireetly, cancelpterminate, waivegor, release anypiessce from
)bligation or condition thereof, or aceept any surrender or modify
ies, oraccept rents or any payments thereunder for 1an this
1 of Transfexd So long as the Not Il remain: unpaid or the

. unreleased, Assiy

3. Rental 1
- deliver to Assig;
term of each Lea

b

r shall not convey the Premises to any lessee or to anyone else.

grmation. Assignor shall dunng the ferm of the Note, at t!
ally a completed: FEut roth of e Premlses listing the nar
1onthly rental ofisameé:

performance and
\d in the Security
ection therewith.

: as follows:

bserve all of the
iting the Premises
/ritten consent of
e performance or
 amend any lease
(30) days prior to

scurity Instrument

¢quest of Assignee,

of all tenants, the

ecupation of the
“this Assignment.

subsequent) Leaseseand tenancies Tor
and are herébytade subject o all

4. Subsequ
Premises or any

1
{

Assignor agrees fa eir execution.
5. Indemnification. Assignee shall not be obligated to perform or discharge any obligation under

any Lease, or under or by reason of this Assignment, and Assignor hereby agrees to indemnify Assignee
against and hold it harmless from any and all liability, loss, or damage which it may incur under any Lease
or under or by reason of this Assignment and of and from any and all claims and demands whatsoever
which may be asserted against it by reason of any alleged obligation or undertaking on its part to perform
or discharge any of the terms of any Lease; should Assignee incur any such liability, loss, or damage
under any Lease or under or by reason of this Assignment, or in defense against any such claims or
demands, the amount thereof, including costs, expenses, and reasonable attorney’s fees, together with
interest thereon at the rate set forth in the Note, shall be secured hereby and by the Security Instrument,
and Assignor shall reimburse Assignee therefor immediately upon demand.
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6. Right to Enter and Possess.

6.1.  Upon or at any time after default in the payment of any indebtedness secured hereby or in
the performance of any obligation, covenant, or agreement herein or in the Security Instrument or the
Note, or in any other document, instrument, or agreement executed and/or delivered in connection
herewith or therewith, or in Assignor’s covenants in any Lease, Assignee may, at its option, without
notice, and without regard to the adequacy of the security for the indebtedness hereby secured, in person
or by agent, with or without bringing any action, suit, or proceeding:

6.1.1. Enter upon and take possession of the Premises, and have, hold, manage, lease,
and operate the same on such terms, employing such management agents, and for such period of time as
Assignee may deem proper;

6.1.2. Collect and receive all rents, 1 T profits of the Premises, including those
past due, with fu ot Dume to time ali anefnon, , or replacements
thereto as it may and mi iy, adoeptithe 51 y Leases;

( 3‘ hﬁ%hmgs Teq uueg l}' orlgeltmlgep tg(APsertxx.nger al

the Lake County Recorder!

6.1.5. Do any acts Assignee deems proper to protect the security hereof until all
indebtedness secured hereby is paid in full; and

2]

€

6.1.6. Lither with or without taking possession of the Premises, in its own name, sue for
or otherwise collect and rec all rents, issues, and profits, includ > past due and unpaid, and
apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees,
management agent’s fecs, and, if Assignee manages the Premises with its own employees, an amount

equal to the customary management agent’s fees charged for similar property in the area where the
. Premises are located, upon any indebtedness secured hereby in such order as Assignee may actually
receive from the Premises. \\y‘\\ , @ i
: 5
6.2.  Assignee shall not be ac ‘I’;able for more monies than it actpdlly receives from the
Premises, nor sh: liable for failure td c llectrents f r any reason whatsog’ s not the intention
of the parties her renty. by Ass1gﬁ;ee por the Pfeﬁ*lses under the te s instrument shall
constitute Assigr Tnstrumenti 1 Posse: h%n; in contemplati .cept at the option
of Assignee. As: in all re§§@fm “Iemways any acit signee under this
Section 6 and A y each lessee and

occupant directing that rent and all other charges be paid to Ass1gnee

7. Representations and Warranties. Assignor hereby represents and warrants that:

7.1.  Assignor has not executed any prior assignment or pledge of any of its rights as lessor
under any Lease, nor are its rights encumbered with respect to any Lease, or any of the rents, income, or .
profits due or to become due from the Premises, except that they are encumbered by the Security
Instrument and herein;

7.2.  Assignor has good right to assign any Lease and the rents, income, and profits due or to
become due, from the Premises;

7.3. Assignor has not done anything that might prevent Assignee from or limit Assignee in
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12, Miscellaneous. Assignee may take er‘ : e*e&

acting under the provisions hereof;

7.4.  Assignor has not accepted rent under any Lease or under any rental or occupancy
agreement more than thirty (30) days in advance of its due date; and

7.5.  All present Leases, together with all amendments and modifications thereto and all
collateral agreements, letter agreements, waivers, and other documents affecting said Leases are valid,
enforceable, and unmodified, and copies thereof have been furnished to Assignee, and there is no present
default by any party thereto.

8. Assignor’s Rights Prior to Default. So long as there is no default in the payment of any
indebtedness secured hereby or in the performance of any obligation, covenant, or agreement herein or in
the Security Instrument, Note, or any other document mstrument or agreement executed and/or delivered
in connection th have the right to

:zge;c;t,r ;122 12(1;[81; ( ’lnﬁﬁifﬁilgﬂr?s Tom the Premises

9. Successt _E QItthFIF tLQ;ALg!Le at law or equity,

Assignee may as flqitiglﬂ ét?(ll Qj signment shall be
binding on Assignof, and ifs su cessirﬁega epresentatiye 1gn an sh‘. inure to the benefit of
Assignee, its suctessors and a Olmty €cor

10. Release of Security Instrument. U he payment i full of all indcbtedness secured hereby, as

evidenced by the recording or filing of a full release of the Security Instriment executed by the then holder
of the Security Instrument, this Assignment shall become and be void and of no effec

11. Modification. This Assignment may not be changed orally, but only by an agreement in writing
and signed by the party or parties against whom enforcement of any waiver, change, modification, or
discharge is soug

.,_,?’f?ﬂ}?r security, may release any party primarily or
secondarily lableNor TigiEEEEEREE Se@* ihieteby sty grant extensions, renewals, or indulgences

- with respect to s indebtedness, and mawapp‘y any oth‘*x:&ecunty therefor held by it to the satisfaction
of such indebted prejudlce to any of the nght§ ar:d remedies under 1 > and the Security
Instrument, but t raentis made ardl aecented wnhoui prejudice to ax ghts and remedies
possessed by the der the terms therenf }I? ngﬁt of Assigneet indebtedness and
to enforce any o scefor held by it m2y yide exercised o, simultaneously
with, or subsequ 2 e’ ist upon the strict

performance by A531gnor of any of the terms and provisions hereof shall not be deemed a waiver of any
of the terms and provisions hereof, and Assignee may thereafter insist upon strict performance.

13. Headings. The headings of the sections of this Assignment are for convenience of reference only,
are not to be considered a part hereof and shall not limit or expand or otherwise affect any of the terms
hereof.

14. Severability. If any term, clause, or provision hereof shall be adjudged to be invalid or
unenforceable, the validity or enforceability of the remainder shall not be affected thereby and each such
term, clause, and provision shall be valid and enforceable to the fullest extent permitted by law.

15. Jurisdiction. AT ASSIGNEE’S ELECTION, TO BE ENTERED IN ITS SOLE DISCRETION, ANY
LEGAL SUIT, ACTION OR PROCEEDING AGAINST ASSIGNOR OR ASSIGNEE ARISING OUT OF OR
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. COUNTY OF _ 1A C oM )

- President of John Graham Ine., a Michi

RELATING TO THIS AGREEMENT OR AND ANY AND ALL OTHER DOCUMENTS EXECUTED
AND/OR DELIVERED IN CONNECTION THEREWITH SHALL BE INSTITUTED IN ANY
"FEDERAL OR STATE COURT IN FLORIDA, AND ASSIGNOR WAIVES ANY OBJECTION WHICH IT
MAY NOW OR HEREAFTER HAVE TO THE LAYING OF VENUE OF ANY SUCH SUIT, ACTION OR
PROCEEDING, AND HEREBY IRREVOCABLY ‘SUBMITS TO THE JURISDICTION OF ANY SUCH
COURT IN ANY SUIT, ACTION OR PROCEEDING.

IN WITNESS WHEREOF, this Assignment has been duly executed by Assignor as of the date
first above written.

ASSIGNOR HEREBY ACKNOWLEDGES THAT IT HAS RECEIVED A TRUE COPY
OF THIS ASSIGNMENT WITHOUT CHARGE.

Docume l‘lﬁﬁ . S slivered in  the |
ASSIGNOR: NOT OF FIG’M&I!

John Graham Inc. This Document is the gyr@g@ o
a Michigan corporation the Lake County Regerdel YaVd| L(ji Loy

_——
By: / (se:

i (%%
Name: John Grahan Name: m 5 ] ![[g} :

Title: Presids

STATE OF YL s )

ER’S'
The foregoing instrument was acknowledgre me.',

f 1 e:orporati

T
()/]é 3 , 2076 by John Graham, as

og-behalf id cont .S
\ /@ Va é/oésal P %%/person(:g

is/fare | ] perso Qw1 0 me or
identification.

(NOTARY SEAL, =/
Notary Public Signagyre / S
Printed Name: /&24’ {; é \YW / &é/é/
DIANE SPIESER
Notary Public, State of Michigan

County Of Macomb

My Commission Expires 1%—0%252 M)@
Acting in the County of :_

Page 5



Puid

- ' ) SCHEDULE A

PROPERTY DESCRIPTION

' THE LAND REFERRED TO HEREIN IS SITUATED IN LAKE COUNTY, STATE OF
INDIANA, AND IS DESCRIBED AS FOLLOWS:

Lot 20, and the North 3 feet of Lot 18, in Fountzin Ridge Addition Unit One to Ross Township, as per plat thereof,
recorded in Plat Book 38 page 14, in the Office of the Recorder of Lake County, Indiana.

Property comm
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SCHEDULE B

LEASES

(NONE)
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