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(E) '"Note" means the promissory note signed by Borrower and dated JUNE 13, 2016

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-FIVE THOUSAND AND 00/100
Dollars (U.S. § 225,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JULY 1, 2046

(F) '"Property' means the property that is described below under the heading "Transfer of Rights in the Property."”

(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [[] Planned Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

[} 1-4 Family Rider [71 Second Home Rider

[J Condomir

Document is
NOT OFFICIAL!

(@ "Applicable Law' Em&mmmméﬁdmﬁﬂt&nmnﬂf regilations, ordinances and
administrative rules and orders (tﬁhéaigﬁkef@&yﬁgﬁys]{dj@(ﬂid@ﬁt!able final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed ¢n Borrower or the Property a_condominium association, homeowners association or similar
organization.

(K) '"Electronic Funds Transfer! means any transfer of funds, other than 2 transaction/originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer; or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are desq;beg_,gl Section 3.

(M) "Miscellaneous Proceeds" means any comgcm@ﬁ 1S ‘,?;:F ment, award of damages, or proceeds paid by any

third party (other than insurance proceeds paldﬂgﬁlf‘r the covefa/ s described in Section 5) for: (i) damage to, or
destruction of, the srty; (i) condemnatmn:%«; ‘other-taking o 'af{r or any part of the Prop (iii) conveyance in
lieu of condemnati V) 'srepresentatlons o,, or-omissions: a&to the value and/or on of the Property.
(N) "Mortgage I rmeans insurance p'iotectmg Lender agamst the nonpaym sfault on, the Loan.
(O) '"Periodic Pa s.the regularly séhedu;ed.a ouni“due for (i) princ est under the Note,
plus (i) any amour 3 of this Securlf?:‘ﬂl‘nm}mﬁ@nt

(P) "RESPA" m S A d its implementing

regulation, Regulation X (i2 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS' IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake )
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-07-30-129-023.000~-027

Document 1s
NOT OFFICIAL!

1147 Melbrook L

ddressfof
This Document is the propexty of
the Lake Coun nty Recorder'

Munster diana 46321 roperty Address"):
[City] [Zip Code]

which currently ha

TOGETHER WITH the \improvements [now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addijtions shall also be
covered by this Security Instrume All of the foregoing is referred to inthis Securit ydnstrument as the "Property."
Borrower understands and agrees that MIERS holds only lega! title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply/ with law or custom, MERS (as'nominee for Lender and I.ender's successors
and assigns) has the right: toe: sefany or all of those interests, ineluding, but/not limited to, the right to foreclose
and sell the Property; and to take any action required of Lgpger including, but not limited to, releasing and canceling
this Security Instrument, ‘2}{?\ R’S gi :

BORROWER COVENANTS that Borrowg: Q%r%lly ise

of the estate hereby conveyed and has the right
to mortgage, grant and ey the Property aﬂﬁ, at the Prop rgﬁs unencumbered, 2 r encumbrances of
=R 2 ; .
record. Borrower» s.and ‘will defend gene‘a ly the title to the: Droperty against all ¢ d demands, subject
to any encumbranc d * F 3
THIS SECUF MENT combmeé}mlif(rm wyenaz}ts for national usé >rm covenants with
limited variations t ¢ *1tute a umfémp,i?\owxﬁy instrument cov ty.

UNIFORM WAV LIVAIY I . DOITOWET and Lenacr covenant anda agrcc ds 10110ws.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured. by this Security
Instrument.

2. Appllcatlon of Payments or Proceeds Except as otherw1se descrlbed in thxs Sectxon 2, all payments

accepted and applied ie under the Note;
(b) principal due un T3 due under Section 3. d to each Periodic
Payment in the orde I.) llt gll :e charges, second

to any other amount ; of the Note.

If Lender rece Nﬁmﬁeﬁﬁ tﬁli K{L’l ludes a sufficient
amount to pay any 2 ug, payment may be applied to the delinquent pa N he late charge. If
more than one Periodic” ,I 15 bﬁﬁdﬂ@l SlelﬁplpHﬂ}B ived-{rom Borrower to the
repayment of the Periodic Paymerfﬂ& andA9 the €% Waﬂ@@'&m@%be paid in To the extent that
any excess exists after tlie payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance procseds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the PeriadicPayments.

3. Funds for Escrow Iteins. Borrower shall pay to Lender on the day Pericdi ¢Payments are due under the
Note, until the Note is/paid in full, 2 sum (the "Funds") to provide payment of amounts due| for: (a) taxes and
assessments and other items which ean attain priority over this Security/Instrument as a lien or encumbrance on the
Property; (b) leasehold payments cr<ground rents on the Property, if any; (¢) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insura,nce premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insur'\nce; prEminas in accordance with the provisions of Section 10.
These items are called row Items." At originatith/Or at any. nme during the term of the I.oan; Lender may require

that Community As: tion Dues, Fees, and Asse%*n“nts, if anyXosescrowed by Borrower, uch dues, fees and
assessments shall be row Tem. Borrowedshall promptly fafish to Lender all noti mounts to be paid
under this Section. r shall pay Lender the-Funds toi Escrow Items unlcs: vaives Borrower's
obligation to pay th v or all Escrow Ifems ien aer may waive Borrow 1 to pay to Lender
Funds for any or all any time. Any such vv91ver may only be in w :nt of such waiver,
Borrower shall pay W which payment of

Funds has been waived by Lender and, if Lender requires, shaii furnistr to Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in : is a deficiency of

Funds held in escro Lender shall not PA, and Borrower
shall pay to Lender m “j&i&ﬂﬁ i&rm N ut in no more than
12 monthly paymer

Upon paymen f N Q‘gEy QEE IsCmI-AﬁIh! shall i efund to Borrower

any Funds held by

4. Charges; Livtis. Homwensh AR ANEALE A5 AR RRIMRES ds O ihositions attributable to
the Property which can attain prighity §verlthis Sseunity isirlitient; depssholdIpayments or >round rents on the

Property, if any, and Community Association Dues, Fees, arid Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lic chihas rity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable t0 Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legalp: dings which|in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory/to Lender [subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien,  Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more 9 ihe ; aeone. set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fora real estate tax verification and/or reporting service
used by Lender in >ction with this Loan. eF

5. Property R Borrower shall keep the 1mprcver‘1ents now existing fter erected on the
Property insured ag by fire, hazards mf‘luaed within the term "extended cove any other hazards
including, but not 1 thquakes and fIGOHSIPRE JaehEEnder requires in insurance shall be
maintained in the : g ductlble leveh) aud for the perlr tH es. What Lender
requires pursuant tc R o1 e carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any

insurance proceeds, lied to restoration
or repair of the Pro) a)arr is economically, feasible at ty is not lessened.
During such repair dm lilj} B i suct seeds until Lender
has had an opportu et g comp der's satisfaction,
provided that such i N&@Tﬁrﬁﬁmr ﬁieialza or the repairs and
restoration in a sing r,in g geries of progress payments as the work is com less an agreement
is made in writing « ﬁ ﬁ&m& t&sb ﬂg@m e(}ﬁ) is, Lender shall not be

required to pay Borre any interg§§ or Em% 43 clisgs forfpuplic adjusters, orother third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secure this umer hether or not with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in theforder\provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does respond within 30 days to a notice from Lenderthat the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either ev or tf Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower' s rights to any insurance proceeds in'an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under alls Ing\ALes nohcles covering the Property, insofar as such rights

are applicable to the caverage of the Property. L@.m.er miay use thednsurance proceeds either to'repair or restore the
Property or to pay nts unpaid under the Not;. br this Securlty Jastrument, whether or it 2n due.

6. Occupan rower shall occupy.: establlsh and use'the Property as Borro rincipal residence
within 60 days after tan of'this Securlty Ins {rursent and shali continue to occur erty as Borrower's
principal residence »year after the dat,e of o»cuydncy, winless Lender ot ; in writing, which
consent shall not be ithheld, or unles§ €4 ermat.ng circumstances eyond Borrower's
control. '

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprlate to protect Lender's interest in the
Property and rights e of the Property,

and securing and/or er's actions can inc ) paying any sums
secured by a lien wi m&ﬁ;ﬁi\é«ﬂt $an n paying reasonable
attorneys' fees to pri ri luding its secured
position in a bankru ‘mpxr‘t Wm t\ﬁiyl!n { 1g the Property to
make repairs, chang lag board up doors and w ows dram water from pip¢ ninate building or
other code violation m hﬂ)ﬁ?’lﬁaﬂﬂ&M’t Alﬁ?cﬁb ender may take ac%ion
under this Section 9,1_endér does ndhliave (o 8osofaidisnei (ngxﬁdegtﬂlgation to do s0. It is agreed that

Lender incurs no liebility for not taking any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from date of'disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender thelleasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall ngt merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Morfgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Meit2age sl ance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to bp ayzilable from the mortgage insurer that preyiously provided such

insurance and Borrc W equ1red to make s‘ﬂua*aLely des1gnated ‘payments toward the p ims for Mortgage
Insurance, Borrowe yay the premiums requlred to-obfain coverage substantially ¢ t to the Mortgage
Insurance previousl at a cost substanty ally equivalent to the cost to Borrow ortgage Insurance
previously in effect roate ‘mortgage rasuieRsciseediny Lender. 11 sut livalent Mortgage
Insurance coverage Borrower shall coitmive’ l;n pay to Lende % arately designated
payments that were 1 1 se and retain these

payments as a non-refundabie ioss reserve in lieu of Mortgage Insurance. Such ioss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”" Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any ol f the Lo Suck ill mot in ¢ Borrower will owe
for Mortgage Insu /" entitie Borrower to a y wel
(b) Any sucl m t to the Mortgage

Insurance under t] ’rofec er, la y include the right
to receive certain N(:}T @lﬂ%ﬁrﬁi LI!L ance, to have the
Mortgage Insuran automatlcally, and/or to receive a refund of any IM ¥ surance premiums
that were unearned ai SubD GeIk@Enlo# Fe smproperty of

11. Assignmerit of Mlscellﬂi@quméd@ww R&&ﬁ%i@s Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is rically | Len urity is >d. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti! Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s/satisfaction, provided that
such inspection shal! be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Iender shall not be required to pay Borrower any
interest or earnings on such .l lianeous Proceeds. If the oration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess; .f 21ty nand to Borrower. Such Miscel!lancous Proceeds shall
be applied in the order provided for in Section 2

In the event of a total taking, destruction, 9z108s in value of. t‘L Property, the Miscella s Proceeds shall be

applied to the sum >d by this Security Ifgtsiiment; whetheplor not then due, with 3ss, if any, paid to
Borrower. = - $ 3

In the event ¢ king, destructionZoflegs inaluesof the Property i air market value of
the Property imme: > partial taking, desiitiaasor loss in value it ter than the amount
of the sums secure {1 {iately before tt (i¢ n, or loss in value,

unless Borrower and Lender otherwise agree n wriling, the sums secured oy iiis Security Lnsiruinent shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not a Waiver. Extensmn of the time for payment or
modification of am S >0 Lender to Borrower or any

Successor in Intere erate to release the iigbilaty of 3¢ ccessors in Interest
of Borrower. Len mﬂm&n&s lgs terest of Borrower
or to refuse to ext -- € atjo :d by this Security
Instrument by reas . e&mﬁrfq&‘n!s of Borrower. Any
forbearance by Le T cisin; any rlght or remgdy igcluding, without limitatjon ler's acceptance of

payments from thir . Ater H@Fmrﬁﬁnﬂﬁ ss than the amount then
due, shall not be a waiver of or %@Lﬁ&@@&ﬁﬂfﬁé‘dﬁi‘d’er'

* 13. Joint and Several Liability; Co-signers; Successofs and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exect Tote ( mer'): (@) 1 ring this [nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (€) agrees that ender and any other
Borrower can agree to extend, mio forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ¢o-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approvedby Lender, shall obtain a1l of Borrower' srights
and benefits under this Security Instrument. Borrower sha ]l not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees: VT Lelease in writing. The covenants and agreements of this

Security Instrument shall hind (except as prov1dcd wr Section 207 and benefit the successors aifd assigns of Lender.

14. Loan Charges. Lender may charge Bc'ro wer-fees Tor(services performed in conr n with Borrower's
default, for the pu f protecting Lender' sgimter cst=in-the [Ptéperty and rights unde: scurity Instrument,
including, but not ! attorneys' fees, pr operty inspectioil and valuation fees. 1 any other fees, the
absence of express this Security Instrumiest te charge a specific fee to Il not be construed
as a prohibition on uch fee. Lender H1aY: npt ifarge fees that arp ted by this Security

Instrument or by A

If the Loan is subject to a law whichi sets maximum loan charges, and that law is finally uuerpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implic 3 L lence shall not be

construed as a proh e b cﬁmact, In the eventehat any se of this Security

Instrument or the N ns of this Security

(8) 4
Instrument or the N at i t igti Ji
As used in thi ' m;ﬁ mﬁﬁfmfml R 1de corresponding

neuter words or wo Tﬁumrﬁmder (b) words, m the singular shall mean ao he plural and vice

versa; and (c) the w OF3 LR Wb G i S argf;

17. Borrower's Copy. Borg@wer Shaillbe.givin ong copyjafdhs detdlang bf this Security Instrument.

18. Transfer|of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond 1, coi deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficialinterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises thisieption,d ender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is giyen in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instruments\ 1§ Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies perriiit_tled' by this Secij}"ity Instrument without furthier notice or demand
on Borrower. 7 (@

19. Borrowelr t to Reinstate After-A€celeratiorn: | If Borrower meets certain 1s, Borrower shall
have the right to hax rent of this Securii’/ Instrument discontinued at any *imc 1 earliest of: (a) five
days before sale of t! irsuait o SectionZ2priis Seurty Instrumerit, (1) riod as Applicable
Law might specify °Borrower S rlght fo remstate or (c) ent enforcing this
Security Instrument al Y| ould be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMaglc EForms
Form 3015 01/01 Page 10 of 14 www.docmagic.com



hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18. _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ofthe Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, _|om or be _|omed to any judicial action (as either an individual
litigant or the mem! it  Instrumnent or that

alleges that the othe Iaorovxswn of, or an dﬁ ewed by curity Instrument,
until such Borrower nétifig Qﬁﬂm&h JoSgl\ th the requirements

of Section 15) of st react e reasonable the giving of such
notice to take corre j Mﬁﬁiﬂﬁgf@ jo Am 3 :fore certain action
can be taken, that ,f’ wlll e deemed to be rgasonable for purposes of thig pa oh. The notice of
acceleration and opport Qﬁﬁumm ﬁﬁrﬁﬁ d fl18 110tice of acceleration given
to Borrower pursuant chtlon ﬂf@m@mm t[{e@medhqpportumty to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances' are those substances
defined as toxic or hazardous substances, | , or wastes by /ironme 1d the following substances:
gasoline, kerosene, other flammable or toxic petroleum produtts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radionctive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction-where the Property is located that relate to health, safetyor environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means 4 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, us, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onon 1 e Property Borrower shall not do, nor allow anyone else

to do, anything affesting the Property (a) that 8 violation af any Environmental I'aw, (b) which creates an
Environmental Condition, or (¢) which, due t3 e presence, ugesor release of a Hazardc ubstance, creates a
condition that adv fects the value of e Property- The preceding two senten 1 not apply to the
presence, use, or s he Property of smgll quantities of Hazardous Substances nerally recognized
to be appropriate | idential uses ancXOPmiainteaance of the Property ut not limited to,
hazardous substanc roduets)s Nz, AN

Borrower sha n 1 1 f (a) 1 g d, lawsuit or other

action by any governmentai or reguiatory agency or private party invoiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ;!

23. Release. all cure is Securi ‘is. lease this Security
Instrument. Lender o) Iﬂﬁém $ Instrux f the fee is paid to
a third party for ser N ‘fﬁi tﬁeﬁ i mﬂ,ﬁ: R .

24. Waiver o io i eﬁ r 1 i i !71 appraisement.

This Document is the property of
the Lake County Recorder!

<CVTAINDER OF THISSPAGE INTERTIONALLY LEFT BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

WW (Seal)

(Seal)
Margakdt Callahan -Borrower -Borrower
(Seal) (Seal)
-Borrower : -Borrower
(Seal)
-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of __INDIANA

SS:
County of Lake

Before me, ‘Ké'\jp\ M N\ n\)( EY

this_\,&jﬂ day of QAM, \ 20‘ Q __Margaret Callahan
ol Bmm‘ S

“NOTOFFICIAL!

knowledged th of, of G :
relnonlerged e S ks Documient is the pr of
the Lake County R \/e(\ b
: (

Nofary Signature

; it P Sl et ot L2 W8 Bainal ) |
j KENAN MAXEY S NA N B Y &
EAL Printed/ Typed Name Notary Public
1 Notary Public, Staie of Ingianz
i‘m :Eg? Meﬂf 3»9334\ My commission expires: 3 Z L“Zg
S County of residence: Ll KE
(Seal) RaeHEl HansRYUK 0 4 ’
This instrument was prepared by: ~ Network ng Corporation Park Plaza,
#800, Irvine, 514
I affirm, under the for perjury, that I have ‘. en’ eas te care to redact ea security number in
this document, unle y_ lawe oo A b

Signature of Preparer

Loan Originator: Rachel Hankyung Lee, NMLSR ID 1462574
Loan Originator Organization: Network Capital Funding Corporation, NMLSR ID 11712
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Loan Number: NC16058241
Date: JUNE 13, 2016

Property Address: 1147 Melbrook Dr
Munster, Indiana 46321

EXHIBIT "A"

LEGAL DESCRIPTION

IOT 1 IN UNIVERSITY EST S THIRD ADDITION TO THE_TOWN OF

MUNSTER, AS PER PLAT iC 20, 1959 IN
PLAT BOOK 40 PAGE 41
COUNTY, INDIANA.
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