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Words used i ‘e defined
in Sections 3 'Geum(gn@m ed in this
document are =d in_Section 16. FI
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Borrower is the mortgagorunder this Security Instrument.

©) "MERS" is Mortgage’ Electronic Registration” Systems, Inc. MERS i separate
corporation that|is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security J# MERS is organized and existing
under the laws of Delaware, and has an add iditelsphone number of P.O. BOx 2026, Flint,
MI 48501-2026, 1901 E. Voorheesy St 8, Danville, IL 61834, tel. (888)
679-MERS. 888) 679-MERS. IIE ]

INDIANA --Sing e
UNIFORM INSTRU ‘ol 15 1/01

MGv3015-01 (

\ \D - ] UM\\( HOLD FOR MERIDIAN TITLE CORF



@®) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, M| 48034

(E) "Note" means the promissory note signed by Borrower and dated June 15th
2016 . The Note states that Borrower owes Lender
EIGHTY FIVE THOUSAND AND NO/100

Dollars (U.S. $ 85,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
July 1st, 2046

1Y) "Property" means the property that is described below under the heading "Transfer of
Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Riders-to—this—SeeurityInstrument-that are executed by Borrower.
The following Riders are to be exgeuted by Borrower [check box as“applicable]:

ocumentis

] Adjustable Rate Rider Condominium Rider Second Home Rider
] Balloon Rider .~ N eI PR R A 14 Family Rider
Other(s) [speci Planned Unit Development Rider

VA RIDER is Document is the property of

) "Appficable Lawg:']p@ siﬂké ﬁp&(@w J-1state and local statutes,
regulations, ordinances and administrative rules and*orders (that have the effect of law) as well

as all applicable final, non-appealable judicial opinions.

Q) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and|other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, otherfthan a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephomnic instrument,/computer, or magnetictape sg as to order, instruct, or authorize
a ﬁnancial nstitution to debit or credit an account. Such term includes but is not limited to,

proceeds paid by any third party (ot annsuranger-proceeds paid under the coverages
¢ , the Property;/(ii) condemnation or
other taking of all or any part of the Proper '?fui “3, ¢yance in lieu of condemnation; or (iv)
misrepresentations of, or omissions‘as to, the valieiatd/or condition of the Property.

™) "Mortgage Insurance' \means insurance protecting Lendér against the nonpayment of],
or default on, the Loan.
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0 "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

- Do s
LOT NUMBE ’” N QT@EE&E;AL !N

SUMMERDA CED AR LAKE As PE PLAT THEREOF, RE N PLAT
BOOK 12, P/ T’fus rof, BIANA.

the Lake County Recorder!

which currently/has the address of 13938 BUTTERNUT ST

[Stree
CEDAR LAKI , Indiana, 463 ("Property Address"):
[City] {Zip Code]
TOGETHER WITH all the improvemgatsiiow or hereafter erected on the property, and
all easements, appurtenances, and fixtirge -aoW 6t ticreafter a part of the property. All
replacements and additions shall also ove YWAhis Security Instrument” All of the

foregoing is »d 10 in this Security Iastrunment-as t Property.” Borrower stands and
agrees that 1 lds only legal titlz e=nteresi§ipranted by Borrow s Security
Instrument, | sary to comply ‘Withielai o ‘cuStom, MERS (as nc ender and
Lenders's st as ; N i interests,
including, b the right“to“forectose-and seii“the’ Prop any action
required of Lender includin g, “butnot limited to, releasin g and cancelin g this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the followmg forms as selected by Lender: (a)
cash; (b) mc i e hier's check,
provided any 2 on an institution whpse deposi a federal
agency, instr ,Ix BRI

Pay; eerge T b ived-at,the gnated in
the Note or ¢ Nﬁ M m mﬁa!e {ar the notice
provisions in .Lender may return a ment or partial paymerny i 1yment or
partial paym Ishl’rﬁ ﬂ B‘iﬂ@ rﬁ'&h éﬂ aagp 1y payment or
partial paymer .aufﬁmenthérM@ouxﬁ}nﬂWwf any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but I.ender is not
obligated to|apply such pavments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled.due date, then Lender need not pay.interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower not do so within a reasonable period of fi _ender shall either
apply such funds or returnythem to Borrower. If not applied earlier, suchpfunds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Berrower might'have now or in the future against Lender shall relieve Borrower
from making paymentshdue’ under thesNote and thispSecurity Instrument or performing the
covenants and agreements secured by this Secuiity i

2. Application of Payments ’ /5Except as otherwise describéd in this
Section 2, all payments accepted and apghigdih . Lendetsball be applied in the following order
of priority: srest due under the Noge; " FincipakBue under the Note; ( ounts due
under Sectior h.payments shall bejap ‘ sriodic Payment in *in which
it became duc Aining amounts SAalkbe ; JT5t to late charge any other
amounts due surity. Instrume; no\faen>to reduce ce of the

Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the prov151ons of Section 10 These 1tems are called "Escrow Items." At
origination ¢ “ommunity

Association ] ents, if any, be escrowea by Bor dues, fees
and assessme (;Ej Gﬂmﬁ ly n all notices
of amounts u bT ﬁ x ng; s r Escrow
Items unless v OQ mﬁ AAi ! any Ot ow Items.
Lender may wer's-obligation t .to nder Funds f o1 &N v Items at
any time. Any g J‘ﬁgﬁnm § (?hpgf‘e)rpgf ﬁe Borrower shall
pay directly,” when and whees Lﬁl{b, GﬂlmnlytstecﬁrderEscrow Iterns “for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time pertod as Lender may require. Horrower's
obligation to make such payments andyto pievide receipis, shall for all pusposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement" is used 1o ction 9. If Borrower is obligated to Escrow Items directly,
pursuant to a waiver, and'Borrower fails to pay the amount due for an Escrow Item, [ ¢nder may
exercise its rights under Section 9 and pay such amount and /Borrower shall then be| obligated
under Section 9/to repay to Lender any such amount. Lender may revoke the waiver| as to any

or all Escrow Items at anystime by a notice given in accordance withmSection 15 and, upon such
revocation, Borrower shall pay to Lender al and in such amounts, that are then required

under this Section 3. ‘Dm ‘

Lendern at any time, collegtvand. wisEin an amount (a) sufficient to permit
Lender to a he Funds at the tum i unde; SPA, and (b) no xceed the
maximum at tender can requir® =RES Eender shall i mount of

Funds due o1 f rent data and reaso; e estiriates of expendi re Escrow
Items or othe it
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrument, Lender shall
promptly reft v

4. ¢ U Pecimentis ines, and

impositions 2 ) Property which can attain priority OV\. strument,

leasehold pay @T&QEE @ by on Dues,
Fees, and As nfs, iffany. ent that these 1tenis are Escrow licins, ywer shall

pay them in the ms Thmt@m%ﬂneht 1s the ro e of

Borrower shall p t é;& ES' 1ch quty over this Security
Instrument unless BorrowecBE% es t § 98& He obligation secured by
the lien in a| manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) conteste icn In y, Of 1z against nent of the lien in,

legal proceedings which dn Dender's opinion operate to prévent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (¢) secures
from the holder of the lic agreement satisfactory to Lender st atidg the lien to this
Security Instrument. If Lender determines that any part of the Property is subject [to a lien
which can attain priority over this Security Instrument, Tender may give Borrower a notice
identifying the lien. Within 40 days of the date onywhich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions sef, forth above in this Section 4.

Lender may require Borrower to ‘. nigstitie charge for a real estate tax verification
and/or reporting service used by Lender iy ed ion Withcthis Loan.

5 erty Insurance. Borre s kegp-ithe improvements nor isting or
hereafter erec the Property insurediagainstloss, b3 , hazards ineluded the term
"extended co nd any other hagatdSFFeHdiRgbut not limiicd 1 akes and
floods, for w BqUIres INSUrancs hisviosuraice shall be niai ; amounts
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured hv this Securitv Instrument,  These amounts shall hear interest at the Note

rate from the 1 pay _with suck tice from
Lender to Bo < rJpocument 1S

All li required by Lender and renewals of such p se subject
to Lender's prpl Fl]?li.l@ltﬁéﬁ‘ and shall
name Lender Jrigageé and/Gr as an additional loss payee. Lender shall ¢ e right to
hold the policies <nd Fhasiikateana et asidhayreso shdf promptly give to
Pender all re‘ céiptsgof paltﬁwﬁ:ﬁng&\ﬁwoﬁ?c é r%)g%xfer obtains any form of
insurance coyverage, not otherwise required by Lender, 10r damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an ional |

In the event of lossg/Borrower shall give pfompt notice to the ihsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agrec vriting, any insurance procecds, whether ordfiot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repairis cconomigally feasible and Lender's sectrity is not lessened.  During such
repair and restoration periodgdender shall have theyight e’ hold such msurance proceeds until
Lender has had an opportunity to inspect suc rty to ensure the work has been completed
to Lender's satisfaction, provided that s hall be undertaken promptly. Lender
may disburse proceeds for the repairs & % a single payment or in’a series of
progress pay s the work is commk i agreement 1S 1 /riting or
Applicable L vires interest to bed ¢ il not be
required to p sr any interest o adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
imsurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occunpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably orrower's

control. "Documentis

7. i, Maintenance and Protection of the I« ;pections.

Borrower sh: N:g‘ir@FeFOI@ Ill};ﬁ\l%sigl.th\\ riorate or
rl et

commit wast er or not Borrower is re Borrower

operty. I
shall maintain the’ Pr JpamyS wiptevai ie th@pmpelntijroﬂ r.decreasing in

value due to i oonditioakéh]!‘e@{i%'c 66&;@%&@&?&8#&@:1 5 {_repair or
restoration is notfeconomically feasible, Borrower shall promptly repair the Propetiy if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with dama; or the the P Borro be responsible for
repairing or [restoring the Property only if Lender has released proceeds) for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single pavment or in a series of
progress payments as the.y 15 completed. If the msurance or condemu ation proceeds are not

sufficient to repair or restore the Property, Borrower|is not relieved of Borrower's obligation for
the completion of such repair or/restoration.

Lender jor itshagent iay make rcasonable enicics upon and inspections of the |Property.
If it has reasonable cause, Lender may inspect thegnterior of the improvements on the Property.
Lender shall give Borrower notice at ths 0%, prior to such an inferior inspection

specifying suchceasonable cause. ,

8 ! ywer's Loan Applicating ghall be in default if, the Loan
application p Horrower or any persens oOr entitiesiacting at the directio [TOWEr or
with Borrow Hedga or conssablpave ) matefially false, mislea naccurate
information « 8 z 0 2 Lender with r nation) in

INDIANA - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-08 (0009) (Page 8 of 18}



connection with the Loan. Material representations include, but are not limited to,
Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there 1s a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code

violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action \_1“‘""“‘ thio Qantinm O 7 ander dnso nat have ta dn en and 16 nnt nder n“y duty or

obligation to Lender incurs no liability 1 1l actions
authorized un Document 1S

Any Lender under thls Section 9 shall beco 1l debt of
Borrower sec d ﬂllf‘ Note rate

from the date bursement and shall be payable with such iterest, upon noti m Lender
to Borrower reque Ilhglﬁeﬂocument is the property of

If this” Security Igi%nékeocﬁwz{fg e esiqul comply with all the

provisions of thgflease. If Borrower acquires fee tit roperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. ortgag ‘ance requi rtgage as a condition of
making the Loan, Borrower shall pay the premiums r¢quired to maintain the Mortgage Insurance
in effect. If, for anyreason, the Mortgage Insurance coverage required by Leader ceases to be

available from the morfgage insurer that previously provided such insurancefand Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain “eoverage substantially equivalent to the
Mortgage Insurance previcusly in effect, at a cost, substantially _cquivalent to the cost to

Borrower of Mortgage Insurance previo myeffect, from an alternate mortgage insurer
selected by Lender. If substantially equi @ AGitgage Insurance coverage is not available,
Borrower shall continue to pay to Lend : separately designated pdyments that
were due whe (nsurance coverage cased to bem e @ . Lender will accept ind retain
these paymer non-refundable lass reservesin liew of Mortgage Insu such loss
reserve shall ndable, notwithstanes e vat the Loan is ult d in full,
and Lender s uired'to pay Bogs ferest or earning ; reserve.
Lender can 1 ' S € 1f Mortgage I e (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party {or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, irectly or

indirectly) an v Eﬁcméﬂ@risx ) rrower’ s
payments for A:e, m exchange or sharing or modity ¢ insurer's
risk, or reduc ) FFt a(;k fﬂm;t!.‘ X share of
the insurer's 1 oXcharige for 3 share € prémiumms pai inSurer, th rement is
often termed "capiiv< Eilshsaickd civstheent is the prope of

{a) Aoy such agrﬁien% ffect i:X Kwunts t(liat rrower has agreed to
pay for Morizage Insura f O &QEen agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund

{(b) Any such agreements will net affect ghe rights Borrower)\has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights 1 include the right to receive certain ires, to request and
obtain cancellation of the Morigage Insurance, to have the Mortzage Insurance terminated
automatically, and/or te receive a refund of any Mortgage Insurance premiums that were
unearned at the fime of 1 cancellation or termina

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to L

INDIANA -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately hefore the nartial takine destruction, _or loss in value, unless Borrower and Lender

otherwise ag slims s¢ Y y lpstrox :ed by the
amount of th f ‘B@Wé%‘g 1l amount
of the sums : odiately before the partial taking, destructicn, ot e divided
by (b) the fai Vi N@ rQ\ cFeI @% A Et!; K uction, or
loss in value. balance shall be paid to Borrower.

In the v marlﬂnmmqs:tbe o rrop in which
the fair market"value of t ingg destruchion, or loss
in value is less than the gxﬁ;‘%ﬁ‘ %ﬁ@gﬁ mr%tg efore the partial taking,
destruction, loss 1n value, unless Borrower and Lender otherwxse agree in writing, the
Miscellaneous Proceed be ap SUms by this Instrument whether

or not the sums are then due.

If the Broperty is-abandoned by Borrower, or if, after notice"by Lender to Borrower
that the Opposing Party,(as defined in the next sentence) offers to make ai award to settle a
claim for damages, Borrower fails to respond to I.ender within 30 davs after the date the notice
is given, Lender 18 authorized to collect and applvithe Miscellaneous Proceeds |either to
restoration of repair ofithe Property or to the sums Securcddy this Security Instrument, whether
or not then due. "Opposing Party” means the thitd party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrg @ER’S gt of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation  Lender's accentance of paymente from third persons,

entities or Su OITQ Or in amo due, shall
not be a waiv Boctmmentis

13. $ eral Liability; Co-signers; Successors ¢ Bound.
Borrower co ¥ NOEIE s I@ Aiﬁ! ‘ joint and
several. Hov anhy Borrower who co-signs this Security Instrument but doe: cecute the

Note (a "co-signer ) TS Bogmmlentemnthhspm () ooﬁ age, grant and
convey the co-<ignet's mtem %HKE&S& &% qcurlty Instrurgent; (b) is
not personally obligated to pay the sums secur iS Security Instrument; and {c) agrees that
Lender and| any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to th his & Tnstrum Note without the

co-signer's consent.
Subject/to the provisions of Scction 18 any Successor in Interest of Borrower who

assumes Borrower's obligations under this Security Instrument in writin g, and 18 approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released/ from Borroewer's, obligations/ and liability under this Security

Instrument unless Lender agi€es to such release inwuritingd The covenants and agreements of
this Security |Instrument shall bind (except as proviged in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Securlty Instrnmnnf muct ha in “rrifing Anv notice to Rarrower in connection with thic Securlty

Instrument sh been s mail or
when actually ‘OW@MblSl m ) any one
Borrower she ice to all Borrowers unless Applicable I'a requires
otherwise. 1 N@I’F thI;CFI re f AE' Ve ignated a
substitute no by notice to Lender. Borrower shall promptly nc ender of

Borrower's change ’lahlﬁs Dioicstiden speciries ethﬁeplfopﬁlﬁytn@f swer's change
of address, the dorroweﬂfaalLﬁgg r@ﬂru fs,a e&foigiﬁésﬁ'through t._specified
procedure. There may be only one designated not ress un 1s Security Instrument at
any one time, Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's 5 stat 1less | has des nother address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to, Lender until actually received by Lender. If any metice required by this
Security Instrument is alse.requited under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing LCaw: Severability;| Rules of Construction. This Security [nstrument
shall be governed by federal law and the law of the Jusisdiction in which the Property i3 located.
All rights and obligations contained in this Se strument are subject to any requirements
and limitations of Applicable Law. Appligabie: L gught explicitly or implicttly allow the
parties to agree by contract or it might §9 ‘ 2Such silence shall not be coristrued as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised

by Lender lf r--AL s et o bo ‘-—ALl!,MAA bars Agmealinmnlhla T onxe,

If Le $ Relendershall aive Borro ion. The
notice shall | od of @oummtoqsm te given in
accordance w V5 ‘thi Wthh Borrower mus all sun. *C Security
Instrument. ¢ Y he d‘ "t l, Lender
may invoke a dieg permltted by this Securlty Instrument thhout furu N r demand
on Borrower. This Document is the property of

19. Borrower's Right Lﬁes@&ﬁ%ﬁl‘%ﬁ?ﬂeiﬂfsormwex >¢ts certain
conditions, Borrower shall have the right to have” enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power “eontained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrewer's right to reinstate; or (c) eniry of
a judgment enforcing Security Instrument. Those conditions are that Borftower: | (a) pays
Lender all sums which then would be duc under this Security Instrumeiiand the Note as if no
acceleration had joccurred; (b) cures any default of any other covenants or agreements] (c) pays
all expenses incurred in enforging this Security, Instrument, including, but not limited to,
reasonable attorneys' fées, property inspection and valuation'fees, and other fees incurred for the
purpose of protecting Lender's interest in the orty,and rights under this Security Instrument;

and (d) takes such action as Lender may reas to assure that Lender's intcrest in the
Property and rights under this Security & ament andeHorrower's obligation to pay the sums
secured by t Security Instrument, Shail commue anged. Lender ma uire that

Borrower pay wstatement sums or more of tt ! forms, as
selected by L« sash; (b) money ordess (c) certified check, bank che r's check
or cashier's « o _any such che ﬂm‘“‘m apon an institudi yosits are
insured by a trumentality "6t entity; or (d) Bl Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial inferest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
{(as either an individual itigant or the member of a class) that arises from the other party's

actions pursuant to this Security Instrumen t-or-that-alleges-that-the other party has breached any
provision of, eason of.this Security Inst ‘TOWET O
Lender has nq @@mﬂt tSn B Hrements
of Section 1% Heged breach and_afforded the other par le period
after the givi N@ta e @ F IOCI A 1!1\ 38 a time
period which elapse before certain action can be taken, that time peru A eemed to

be reasonable for ,’L‘Mﬂgﬁwntmtheqar@pm “unity to cure
given to Borro [ pursuagdfe L 2@@& meéffdfilﬁatlon glve r Borrower

pursuant to Section 18 shall be deemed to satisty th® notice and opportunity to take corrective
action provisions of this Section 20.

21. Zardous Substances. used iaSthis Sectionh2it Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic ficides and herbicides, volatile solvenis,gmaterials containing

&

asbestos or formaldehvde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property 15 locaied that relate to health, safety or
environmenta! protection;,(¢)" Environmeital Cleanup includes any,response action, remedial
action, or removal action, as defined in ental Law; and (d} an "Environmental

Condition" means a condition that cag
Environmentza! Cleanp.

or otherwise irigger an

Borrow il not cause or permi-t4é pfesenée, 5c1 disposal, storage, or se of any
Hazardous Su threaten to rei Ny 5 Substances, a Property.
Borrower sha or allow anyoneSls&to do wg affecting P that is in
violation of i n, or {c)
which, due = tion that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows:

22, Accelerati i B prior to
acceleratior breach ol any covenasi g s Security
Instrument uﬂm Ft]lSm v provides
otherwise). e ;1;‘ ﬁ‘ (i) Q& xon » cure the
default; (c) H ﬁ@ dﬁ ﬁﬁ; eI.e!s e rower, by
which the ¢ st be cured; and (d) that fajlure to cure the defa before the
date specifi Trhlé ﬂ ﬂa&Br QP&FEXe&#; s Security
Instrument, .closure thexMy@gﬁn@ythﬂ&Qperty. ‘Lhe notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and fereclosure. If the default s not cuxed on or before the date
specified in the netice, Lender at its option may/require immediate payment in full of all
sums secured by this Secnrity Instrument without further demand may foreclose this
Security Instrument byjjudicial proceeding. Lender shall be entitledyto collect all expenses
incurred in| pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evide

23. ‘elease. Upon payment of all sums secured by this Security Instrument, Lender

shall release
Security Inst
charging of

>nt, but only if the fe '

fee is permitted under AP
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
/?/(lﬂ-é«p »A'Y’J»O &% (Seal)

FELTSA AMELIE COAN Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8
On this 15th day of June . 2016 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
FELISA AMELIE COAN

and acknowledged the execution of the foregoing instrument.

O >

WITNESS my hand and official seal.

Notary Pab{ic

My Commission Expires:

. ' , BARRI
/0- 2 A0/ ake ountyCK :
Bgssiqn Expires
2047

P, LLC

¢ C Pe 1 a to redagt each
Social Security i) i ¢ red 2L ~ Ql e .S

NMLSR ID: 213179
NMLSR (L. O.) 1
Loan Originator: UNI
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY

RIDER
LOAN# 945409506 VA CASE# 26-26-6-0721060

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
15th day of June , 2016 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (herein *“Security Instrument''} dated of even date herewith,

given by the undersigned (herein “‘Borrower'') to secure Borrower's Note to
UNIVERSITY LENDING GROUP, LLC

(herein "Lender") and covering the Property described in the Security Instrument and located at:

13938 BUT" s Dc, iiN 46303 °
ocumenti1s
Property Address
v.o. cornayre DEGIEORNSE L GBATL - v creemens
made in the ty Instrument, Borrower and Lender further covenant and agre lows:

If the inon AR ORISR B LAS Chee DIRORERE Of ited States
Code, such "Vitle and Regulgiiony isslied t@mﬁ?ﬂﬂeqf&itdqﬁig date hercof shall govern

the rights, ies and liabilities of Borrower and Lender. Any provisions of the Security

Instrument or other instruments executed in connection with said indebtedness which are
inconsistent | with said Title or Regulations, ineluding, but not limited the provision for
payment of any sum (m connection with prepayment of the secured indebtedness and the
provision that the Lenderimay accelerate payment of the secured "indebtedness pursuant to

Covenant 22 of] the Security Instrument, are hereby amended 'or negatedgtorthe extent necessary
to conform such mstruments to said Title or Regulations.

GUARANTY: Should the Department of\Veterans Affairs fail or refuse to issue its
guaranty in full amouniwithin 60 days.from the daiegihat this loan would normally become
eligible for such guaranty committed upon byuthigrDepartment of Veterans Affairs under the

provisions of Title 38 of the U.S. CodedxVigiernns Hepefits,'’ the Mortgagee may declare the
indebtedness hereby secured at once dag“zad payabloganid may foreclose immediately or may
exercise any cights hereunder or t rotfier proper action as by lav

TRAN i¥ THE PROPERTY: ~OT-a: t of the Prop terest in it
1s sold or t this loan may bopdedlured imMmetiately due and 1 n transfer
("assumption 7 securing ,.ﬂ“gmm@. mrany transferee unless the
acceptability sn and transfer Fhs | wrtment of
Veterans Af 7 [ ., Title 38,

~ 3

United States Code.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
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An authorized transfer ("assumption") of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent {.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the mortgagee or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the lesser of the maximum established by the Department of Veterans
Affairs for a loan to whlch Section 3714 of Chapter 37, Title 38, United States Code applies or
any maximu hcat t

(c) AS D I1Y LIABLLATY: If thes oblhyg I, then the
assumer her xﬂ tf ESvcicrn rms of the
instruments QiJ Wmi indemnify
the Departir N& hﬁ lai AL! ¢ guaranty
or insurance & nijs created by this mstr ment.

ocument st e property Of

IN WITNESS WH Q(reo iadéiu\ Guarantced, Loan and
Assumption Policy Ride#’
47}

-
LIS \ME......‘, -Borrower

-Borrower

-Borrower

-Borrower

GCC - 241 '2 {L1&ivay rage = or <«



