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(©)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.
Lender isa Corporation o
organized and existing under the laws of t.he State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906
(E) "Note" means the promissory note signed by Borrower and dated  June 9, 2016 .
The Note states that Borrqwer owes Lender One Hundred Thi rty Six Thousand Seven
Hundred Seventy Eight and 00/100
Dollars (U.S. $ 136,778.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2046
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan d oy s and late charges
due un al E i ifg Ifis
DPoctirient 18
(H) "Ride Riders to this Security Instrument that are exccuted ", The following
Ries v 05 o NI PR AL!
[ Adjustable B ’Rhis &mnemlisethe onef Tome Rider
[ | Balloon % 1t Deve {& Rlder 4 Family Ridg
Lixl vaA Rif ecor rOther(s) [specify]

Legal Attache

() "ApplicableLaw®™ means all controlling app!icdble fedcral, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect 'oflaw) as well as all applicable
final, non-appealabic judicial epinions.

(J) "Community AssociationDues, Fees, and Assessments' means all dues, fccs, assessments
and other charges t! -dmposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{K) “Electroni " ghy\Taact funds other than a transaction originated by
check, dre terminal, telephonic
Lnstrun i al institution to
debit o 1sfers, automated
teller n nated
clearin
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L)
(M)

(N)
(0)

(P)

Q)

"Escrow Items™ means those items that are described in Section 3.

"MiscellaneousProceeds™”means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance™means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

"PeriodicPayment” means the rcgularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

"Successorin Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Securit

ls, extensions

under this S ment and the Note. For this purpose, Borrower doe gage, grant

and convey m @x‘eﬁ‘bm sAucesdrs an and to
1851gng RS, the fottowIng describ Cated int

the successc

This Doétifiiént is the property oOfl ' kecouing Juisdiction]

f aKke Name of Recording Jurisdiction] ;
° the Lake County Recorder! : st
£ EXH [ STEA AT ACHED HERETQANDEMADE A PARSSHEREOR .
SUBJECT 10 COVENANTS | OFFRECORiDS
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Parcel ID Number: 451202301012000018 which currently has the address of
1504 Mississippi Pl [Street]

Hobart (City], Indiana 46342-5653 (zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyced and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paym té ite Charges.
Borrow ) H ingi mmi& d the Note and
any pre ges and ﬁdw Borrow y funds for
Escrow nstrument shall
oe a1 1 DN AN IR TRl - . <ner s ayens
under t ¢ or this Securlty Instrument 1s, returncd to Lender unpald d require that any

oralls THaiscdd de wdaeie Nas 4dh n@f xaade in one or more
of the " ag formgqas i:ﬂj% byﬁ&der géno o er; (c) certified check, bank
check, [treasurer's cheﬂ’cﬁ Wm K g 1s drawn upon an institution
whose deposits are insurcd by a federal agency, instrumentality, or entity; or (d) Elcctronic Funds
Transf

Payments are dccricd ree€ived by 1.ender when rg€eived at the location designated in the Note or at
such other location‘ag may be designated by Lender in accordance with the notice provisions in
Section 15. Lender return any payment or partial payment if 1ent or partial payments are
insufficient to bring the,l oan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of a rights hercunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such paymcatssre accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied, funds. Lender may hold such unapp!icd funds until
Borrower makes payment to bring the 158 Borrower does not do so within a reasonable

period of >, Lender shall cither apply) Sereturn them to Borrowcer. 1§hot applied

earlier, suck funds will be applied ﬂ\'- cipal balance under the ¢ immediately
prior t¢ lesurci No offset or cl: gizmight have now or in ure against
Lender isye Borrower frontmakinspaymenisidsc under the Note « curity Instrument

or perf. evenants and agre soured by this Securit
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2. Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (2)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts duc under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment 1s outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
cach payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground reats on the
Property, if any; (¢) premlums for any and all insurance requ1red by Lender under Section 5; and (d)

Mortg: | 1 licu ofthe
payme; wuuuma 111 dCCOTJANCe WLl O\ on 10, These
items 2 O@umm& i during Loan, Lender
may re mt Association Dues, Fees, and Assessments, crowed by
é@aﬁﬁm@mm o
furnish / li noticesOf f. Borros | pay Lender the

Funds Yﬂf’ E¢K w s for any or all
Escrow Ite Len er may walve orrower s%b ?o? ti;)qg? der l‘f:m ‘or any or all Escrow

Ttems 2t anyfime. Argkueh iy th)h #t@aningbe eent of suck waiver, Borrower
shall p: 11rectly when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts

evidencing such twitk perio der may rcq Sorrower's obligation to
make such payments and'to provide roceipts shallffor all purposes be deemed to be a covenant and
agreement containcdin this Security Instrument, as the phrase "covenantand agrecment” is used in
Section 9. If Borrewer is obligated to pay Escrow Items directly, {0 a waiver, and Borrower

fails to pay the amountyduc| for an Escrow Iterm, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender / Ke the waiver as to any or all Esérow Items at any time by a notice given in
accordance with Section 15 and, upon such Tevocauoi, Borrowesshall pay to Lender all Funds, and
in such amounts, that are then required unden

Lender'wmay, at any time, collect and % i nit Lender to apply
the Funds'at the'time specified undgriRE | { T amount a lender
can rec R f1 is of current data
and rez: rdance with
Applic
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrowcer any Funds held by Lender.

4. Charges;Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propertv which can attain priority over this Securitv Instrument. leasehold

paym 34 pert A0 mITUR s, Fees, and'
gzsisnerj To om&iﬁi@ﬂt‘ifg 3 11 pay them in the

Borr¢ N.,@ﬁiée @Eﬁﬁi@ glmlxéc' ; strument unless
Borr¢ yagreesin ot i eturcd by in a manner
accep Tigi q{;}im ]}fgxf W}q{ ) (b) contests the
lien in géod faith , or defends agamst en orccmen 1en in lega proceedings which in

Lendet's opinion 0p tichedhllc those proceedings are pending,
but only until such proceedmgs are concluded or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property'is stibj n whi ttain priority this Security Instrument,
Lender may give/Borrower a notice identifying the lien. Within 10 days\of the datc on which that
notic¢ is|given, Borrower shall satisfy the licn or take onc or morc of the actions sct forth above in
this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporfing serviceused by/Lender in connection with this Loan.

5. Propertylnsuraiice. Borrower shall keep the improvements new existing or hereafter crected on the
Property insured against loss by fire, hazar uded within the term "extended coverage," and any
other-hazards including, but not limitss jokes and floods, for which T.cnder requires
insurance. Thig insurance shall be tained intticmmounts (including deductible levels) and for the
perio t Lender requires. Whi & suant to the preceding nces can change
durin m of the Loan, The i iyiding the insurance chosen by

Form 3015 1/01
VMPS6A(IN) (1302).00
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which rcasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiu N not otherwise

require mmmt S include a
standar wise and 9 aﬁ g apd/or 1l loss payee.
In the ¢ 55 N ﬂ) ;ise ;ollﬁ] ra' ender, Lender
may m f lo not made p Sender an wer otherwise
agree i 2 hﬂghépﬁ ﬁéﬁy 18 required by
Lender, sh ,e app 1edpres¢orailon or repair 0 TOpErtY, if t ret?g QI repair is

economrically feas1blet«1ﬂ ﬁanmtkylﬁacd)i)deriuch repair and sestoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection s! mder ptly. I 1y disburse 1 is for the repairs and
restoration in a single payment or in a/series of progress payments as the work is completed. Unless an
agreement is madc m writing or Applicable Law requires interest to be paid on such [insurance

proceeds, Lenders! ot be requircd to pay Borrower any inter nings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance procecds and shall be the sole obligation of Borrower. If the restoration or|repair is not
economically feasible or Liender's sccurity would be'l ned, the insurance procecds shall be applied
to the sums secured.bysthis Security. lustrument, whcther or not then due, with the cxcess, if any, paid
to Borrower. Such insurance proceeds shallbeapplied in the order provided for in Section 2.

3
1f Borrower abandons the Property, L& -@9“8 dacgotiate and settle any available insurance
claim and'x¢lated matters. If Borro oes not respore within 30 days to a notiet from Lender that
the ins > ier has offered to:settie alelaim) th % ender may negotiate ai tle the claim. The
30-day vill begin when the i iven, ther event, or if Lend res the Property
under ¢ >t otherwise, Bo “hereby assigns to Lender (7)) Bon hts to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procceds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation nroceeds are not sufficient to repair or restore the Pronerty. Rorrower is not relieved of
Borrow

D oouImentas.. .

Lender y. If it has
reason: of may inspect the interior of the improveme‘ 5 ty. Lender shall
give B Néfc}" ((p) @ rﬁ P S such reasonable
give E FFICTAT?

8. Borrower's Tnlﬁﬁpl)mumn& isntlswnpampmntyn@fl an application process,
Borrower or afiy pers r gntitics a(gl tﬁ dirgeti f ower or with Borrower's knowledge
or consent gave mateﬁﬁ% f%ﬁ.l (él@l mﬁﬁé MM or statements|to Lender (or
failed to provide Lender with material information) in connection with the Loan, Material
representations inc! but ar 1'to, represcntations co s Borrower's occupancy of
the Property as Bowower's prineipal residence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fail crform the covenants and agreements co nthis Security Instrument,
(b) there is a legal procecding that might significantly atfect Lender's interest in the Property and/or
rights under this Security [nstrument (such as a proceeding in bankruptey, probatc, for condemnation
or forfeiture, for ent of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Berrower hasabandoned the Pioperty, then Lender may do and
pay for whatever is reasonable or appropriateito,protect Lender's interest in the Property and rights
under this Security Instrument, includisgg Leecingzand/or assessing the value of the Property, and
securing ‘and/ot repairing the Property can include, but are not lirited to: (a)
paying S secured by a lien W ver this Security Insi b) appearing in
court; 1g reasonable ati its interest in the Pr and/or rights
under t ¢ strument, inc sition in a bankrupt ding.

INDIANA-Single F fac Form 3015 1/01
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10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agrced that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantlally equivalent Mortgage Insurance

covera ¢ scparately
design: uc when tuc mburdne ONCIALE ¢ ct. Lender will
accept, nﬁ ﬁels gesery tgage Insurance.
Such I¢ 11 bg non-refundable notw1thstand the fa ¢ ltimately paid in
full, an N@ ? i@rﬁ n >h loss reserve.
Lender fongefire 08S Teserve paymen gage In sﬁrah (in the amount

and for p Tlﬂé@lmﬁm 32 iﬁfy?t 0 1gain becomes
available/is obtained, and Lender requires separatel mgnlte pa ments toward the premiums for
Mortgage InSurance. ﬁhm&ak&@nnmty ﬁﬂﬁ@ #tldition of ni 1g the Loan and
Borrowcr was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-ref loss Len riremen age Insurance ends in
accordance with agy wriften agreement between Borrower and Lender providing for|such termination
or unti] termination is required by Applicable Law. Nothing in this Section 10 affccts Borrower's
obligation to payin t at the rate provided in the Notc

Mortgage Insurance reimburses Lendcr (or any entity that purchases the Note) for certain losses it
may incur if Borrower docg not repay the Loan as‘agrecd. Borrower is not a party to the Mortgage
Insurar

Mortgage insurers evaluate their total risk.egratt such insurance in force from time to time, and may
enter into agreements with other partig @ER’S odify their risk, or reduce losses. These
agrcemcits are on terms and conditié ‘: ;tory to the mortgage insurer and the other
party (¢ rtics) to these agreeme ﬂ' may require the mortgs isurer to make
payme g any source of fund -. urer may have ava hich may include
funds ¢ om Mortgage Insur
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”

Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such cancellation or termination.

1.
assigned to and shall be paid to Lender.

Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellancous Proceeds are hereby

If the Property is damaged such Mlscellaneous Proceeds shall be applled to restoratlon or repair of

B R A 171

the Property, if : asibl

lessene restoration period, Lendep.s

Miscel s/intj I Ep RS

1

work h ¢ to Lender's satisfaction, provided that such in

ek . (O 3 b @ 1 o 36 S A - ¥ Vi
progres SPmade in
Law re $ ¢

Borrower 4 rr};rleissfgdri?agrkggs on sgu’ﬁﬁ?rsclqﬁgci; {&(ﬁ%}ﬁ h?rfes b
econonrically feasrbld;hbe]dﬁk@cﬂﬂ“ﬂti}bﬁ&@ﬂt(lehﬁscellaneou
applied to the sums secured by this Security Instrument, whether or not then due,
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order
Sectior

In the ¢vent of a total taking, destruction, or loss in value of the Property, Mis
Proceeds shall be applied to the sums secured by this Security In /hethe
with the cxcess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in valuc'of the Property in whi
value of the Prog nediately before the pa 1g, destruction, or loss in
greater than the amount of the sums secured by this Security Instrument immediat
partial taking, destruction, or loss in valyg, s5 Borrower and Lender otherwis
the sums scoured by this Sceurity Instr cduced by the amount of i
Proceeds multiplied by the following; atal amount of the sum
before artial taking, destruction ided by (b) the fa )
Proper diatcly before the pds n, or loss in va

paid to :
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12.

13.

INDIANA-Single ¢
VMP ®

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied
to the sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2

Borrc earancebBy L.ender 0( a Waj the time for
paymc mﬂ lh by this ment granted by
Lende ay Successor in Interest of Borrower shah N ease the liability

of Bor & @ FrJ A b to commence
procec \wainst any Successor in Interest of Borrower or to re Userto ext ¢ for payment or

otherv . 11 ' HIC T ettt i F ;gih‘bﬁé‘t‘t}“ G <00y roason of any
demand Madedby the original Borrower or any ucce ors i Interest of Borrower, Any forbearance
by Lewder ifi exercis ﬂl)lﬁ@lk unty il ation, Lender'ssacceptance of

payments/from third persons, entities or Successors in Interest of Borrower or in ampunts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Severaikiability;Co-signers;Sucgessorsand Assigns Bound.Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howeyer, any

Borrower who ¢o-signs-this Security [nstrument but does not execute the Note (@ "co-signer"): (a) is
co-signing this Secusity Instrument only to mortgage, grant and conveysthe co-signer's interest in the
Property under the terms of this Sccurity Instrument; (b) is'not personally obligated to pay the sums
secured by this Sceurity Iustrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, {o r or make any accommoda with regard to the terms of this Security
Instrurncat or the Note without the co- signer's consent.

Subject to the provisions of Section ) gor in Interest of Borrower who assumes
Borrowes \hgatlons under this S‘. n writing, and is approvedby Lender, shall
obtain { Borrower's rights and¥ seSecurity Instrument. Bost - shall not be

releas Borrower's obligatict tabilit der this Security Instrun less Lender agrees

to suc! nowriting. The covenant ‘ agic ts of this Security1 t shall bind
(excer hin Section 20 ¢ 10 igt
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15.

16.

INDIANA-Single F: !
VMP ®

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Sccurity Instrument, including, but not limitcd to, attorneys' fees, property inspcction and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's noticc addrcss 1f sent by other means. NOthC to any onc Borrower shall constitutc notice

toallB i ldress shall be the
Propert 20 I 11dS UCSIZIaicy d SUUStitgic ¢ to Lender,
Borrow ﬂ@emnlanlsl ccifics 2
proced i orrower s change of address, then Borrov~ h t a change of

address @ Qq ﬁ idress under this
Securit; )7 at any onc tlme ny notice to ers glver d 1g it or by

mailing 1t by ’l‘liisﬂﬂééﬁﬁ%ﬂflﬁstﬁ@ éist}““' s.designated another
sS urlty Ihstrum

address by notice to Bo gﬂy ce in conne with't it shall not be
deemed o hdve been & éﬂmmy ;isar er. If any notics required by this
Security Instrument is also requ1red under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument

Governingl.aw; Sevesrability;Rulesof Construction This Sccurityalnstrument [shall be
governed by federalllaw and the law of the jurisdiction in which the Property/is located. All rights
and obligations cer d in this Security Instrument are subject - juirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly 2116w the parties to agree by
contract or it might be silent, but such silence shall not be construcd as a prohibition against

agreement by centract. In the event that any prevision or clause of this Security Instrument or the
Note conflicts withpApplicable Lawssuch conflictishalimot affeciother provisions of this Security
Instrument; or the Note which can be givene ithout the conflicting provisior

As usedhin this Security Instrument: (4 [y Rrds esfgasculine gender shall mean and include
corresponding neuter words or words ) der (b) words in the sipgular shall mean
and inc he plural and vice versa; and (c) the WO cﬁu ay" gives sole discret ithout any

obligat & any-action.
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17.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such othcr period as Apphcablc Law m1ght specify for the termination of
Borrow ment. Those
conditi pays Lender all sums whieh then or this Security
Instrur W nﬁ 3 ny other
covena expenses 1ncurred in enforcm strument,
includi ’ N{d'\;‘ ‘ pp ¥ O ation fees, and
other fc 1rred for the purpose of protecting Lender's 1nterest in he Prope rights under
this Security Tn Filugnt Edd O utaissesyeh dasiaipe quire to assure that
Lender's intergst in the ropi‘riy ind rights under th cur1t§’1 ent and Bortower's obligation
to pay the sums secur ﬁi&nnchanged Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: () cash; (b) money or: der; (¢) certified check, bank check, treasurer's check or
cashier(s check, provided any sueh.cheeksis drawn upen an institutionswhosc'deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic funds Transfer, Upon reinstatement by
Borrower, this Sccurity Instrument and obligations securcd hereby shalt remain fully |effective as if no
acceleration had oceur However, this right to reinstatc shall not applysin the casc|of acceleration
under Section L8,

20. Sale of Note; Change of Loan Servicer; Notice srievance. The Note or a partial interest in
the Note (together with this Security mstrument) canybe sold ong.or more times without prior notice
to Borrower. A sale might result in a changgunithe entnty (known as the "Loan Servicer") that collects
Periodic_Payments due under the Notesari @ity Instrument and performs other mortgage loan
servicing ‘ebligations under the Notethisss Jnstument, and Applicable Law. There also might
be one ore changes of the Loa iCerintcTAtid T a sale of the Notc. 11! is a change of
the Loz cer, Borrower will bg VTILtC e of the change whict ite the name and
address wJLoan Servicer, th sstorwhich payments should b 1 any other
inform: r¢quiTes in conneEfiOnIvIth Ay ¢ of transfer of < 1¢ Note is sold
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21,

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owcd by reason of, this Security Instrument, until such Borrowcer or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

HazardousSubstances.As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Env1ronmental Law" mcans federal laws and laws of the jurisdiction where

the Pro invironmental
Cleanu; Dﬁtim remediai actlon ORI oVa 1in
Enviror tn &al S in cause,

* NOTOEFICIAL
Borrow fot cause mth 'XALge, 2 iny Hazardous

Substar : Tﬁi%tm%ﬂﬁgmrigltﬁzgmg .orrower shall

not do, nof allow anyong else to do, anything affectin perty )thdt is in violation of any
Envirorimental Law. (Grflﬂ ihalkefe ﬁrer (c) which, dueg to the

presenge, use, or release of a Hazardous Substance, creates a condition that adverscly affects the value
of the Froperty. The preeeding two scntences shall not apply to the prese nee, use, or storage on the
Property of small quantitics of-Hazardous;Substancesythat are generallyssccognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substanccs in‘consumer products).

Borrower shall promptly give Lender written notice of (2) any invecstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and

any Hazardous Su ¢ or Environmental Law ch Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substahesy anais) any condition caused by the presence, use or

release of a Hazardous Substance whigh'p selyrasiects the value of the Property/1f Borrower
learns, snotified by any governmeufal or's itdryeauthority, or any privatgparty, that any

remova her remediation of any taee affecting the Propet scessary,

Borrow romptly take all neg tons 1n accordance ronmental Law,

Nothin; I te any obligs § of an Environmen
INDIANA-Single F: Ia Form 3015 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release.Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waive d ives a and
apprai Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

06/09/2016
Date
(Seal)

6/09/2016
Date
(Seal)

E Refer

Form 3015 1/01
VMPBA(IN) (1302).00
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on June 9, 2016 by
Jeremy Hofferth and Angel N. Hofferth, husband and wife

A'ALL/, A

Notary Pubjic
Notary Cowty:

RENEE J. WELLS
Notary Public, State of Inchana

Jasper County

My Commission Expires July 8, 2017

e el g

My commission expires;
This instrument was prepa

[

Mail Tax St

e o e g

I, affirm, under d { : 8 SO h Social Security

number in this ¢

Loan originatio
NMLSID 30
Loan originator

NMLSID 40
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Order No. : 920161018
Revision No. 2, 5/31/16
Loan No.: 3356538002

EXHIBIT "A"

The South 35 feet of Lot 11 and the North 30 feet of Lot 12 in Glen Wood Addition to Hobart,
Unit No. 1, as per plat thereof, Recorded in Plat Book 38, Page 44, in the Office of the
Recorder of Lake County, Indiana.

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA suia
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title :
Association §
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 26-2660721307

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gléEgI/F}ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 9th day of

June, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to  Quicken Loans Inc.

(herein "Le vt Dmmm@ i13|. ant and located

" NOTOFFIGIAL!

This Documéii®isrhé ptoperty of
VA GUARANTEED Loﬁll@&mgﬂ@mrl‘t@%rm;nts and ‘agreements made in

the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby bepguaraniced insured under Title , United States
Code, such Title and Regulations issued thereunder and in effect on/the date hereof shall
govern the rights, d and liabilities of Borrower and Lender. 2 ovisic of the Security
Instrument| on other inst;uments executed in connection with psaid indebtedness which are
inconsistent with “said Title 'lor Regulations, including, 'but t limited to, the provision for
payment of any s in connection with prepaym of the secured indebiedness and the
provision that the Lender may accelerate paymenigof the secured indebtedness pursuant to
Covenant of the Security Instrum s hereby amended or negated to the extent

necessary fo conform such instrumentsde saig-itlejer. Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

3524072924
N | I

Page 1 of 3 Initials:



LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFEROF THE PROPERTY:This loan may be declared immediately due and payable upon
transfer of the nronerty <ecuring _such loan to _anv transferee unlegs the nr‘r\nptab”ity of the
assumption - 37, Title 38,

: (]
United State
An authoriz JSURQ\'? o% !Eeep!)})ie;tyl Ssha\. t to additional

cove?:)nzsj " 7 ES;—Z ha’EEEQItQIAL'

ﬂ%ﬁﬁi@ﬁﬁﬁ@*ﬂ 6356 its auk?wfru‘ . e

shall be payable at the i of tr nsfer to the agent, as trustee
for the Department of ¢ L’a(ieb' pay this at the time of
transfer, the fee shall constitute an add|t|onal debt to that already secured by this instrument,
shall bhear |interest at the rate herein provided, and, at the option of t payee of the
indebtedness hereby secured orsany transieree thereof, ‘'shall be ijmmediately due and payable.
This fee is |automatically waived if the assumer/is exempt under the pravisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTIONN.PROCESSING CHARGE Up: application” for approval to allow
assumption this loan, a processing fee may be charged by the loan holder or its authorized
agent for determin the creditwarthiness of the assumer and subsequently revising the
holder's ownership ‘recoidS when an approved transfer is completed. The amount of this
charge shall not exceed the maximum es hed by the Department of Veterans Affairs for a

loan to which Section 3714 of Chapter 3 ~@- iited States Code applies

(c) ASSUMPTION INDEMNITY ».@ AITYC Ifcthiscobligation is assumed, then the assumer
hereby agr fo assume all of ob{gatjgnr of the veteran under terms of the
instruments ing 2nd securing lognl —The f@ssumer further agr indemnify the
Department a0s Affairs to tRESexter " of €laim payment & n the guaranty

or insurance tedness created
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06/09/2016 @ 06/09/201

-Borrower AngeF(. Hofferth -Borrower
-Borrower -Borrower
-Borrower
-Borrower
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