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The date of this Mortgage ( “Security Instrument”) is April 25, 2016.
Mortgagor Londor
TIMOTHY J F '
BONNEE L R Docuﬂ%ﬁﬁfﬁ bt ws of the
Bonnee L. Rea ot} N@T Fm
7538 KIL COL OF It#e'et
Schererville, IN 4637 Fhis Document is thé P ﬂffg)erty of
0, 1L
the Lake Coun%y elorder!
1. Conveyance. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured below) and Mortgagor's performance under
this Security Instrument, Mortgagor gran' conveys, mortgages and warrants to Lender the
following described property:
LOT 21, IN FOX RUN ESTATES UNIT ITION TO THE TOWN OF SCHERERVILLE,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 77, PAGE 31, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, IND]
The property is 16375.
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Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,

all water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as “Property”).

2. Maximum Obligation Limit. The total principal amount secured by this Security [nstrument

at any one time shall not exceed $92,500.00. This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not
apply to advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

3. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:
(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other

evidence of debt described below and all their extensions, renewals, modifications or
substitutions.

The credit agreement signed by TIMOTHY J REAY (the “Borrower ) and dated the same
date as this Security Instrument (the “Note ”). Under the Note, the Lender agrees, subject to
certain terms, conditions and limitations, to make advances to the Borrower in a principal
amount outstanding not to exceed ninety two thousand five hundred and 00/100 Dollars (U.S.
$92,500.00). Borrower has promised to pay this debt with interest in regular periodic payments
and to pay the debt in full not later than April 29, 2046.

(B) All future advances from Lender to Mortgagor or other future obligations of Mortgagor to
Lender executed

by Mort )4 t js Securi t nt iis Security
Instrums e&éﬁﬂmgm ;i‘Sor. / Instrument,
each Mc miigc i m sgc ces and future
obligatic afe gi ilicu (Amg ! ne or more
Mortgag IS. mture advances.and gther future obligationgare -ed by this
Security |1 oA ARG IREIEAS HAE DEOREERY. O, | ... advances and
other fupire obligationdare Seqilied @i{)mQtynRed;tﬁcﬂ@'p!Security Lnstrument. Nothing

in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing.

(C) All other obligations Mortgagor.owes to.l.ender, which'may lateg arise, to the extent not
prohibited by law, including, but not limited to liabilities for overdrafts relating to any deposit
account agreement between Mortgagor and [ ender.

(D)Al additional sums'advanced and expenses incurred by Lender fominSuring, preserving or
otherwise protecting the Property and its value 'and any other sums advanced and expenses
incurred by Lender tnder the terms of this Security Insirumen

In the event that | ender fails to provide any required notice of the right of rescission, ender waives
any subsequent security interest in the Mortgager's prigizipal dwelling that is created by this Security

Instrument. (\)2 ‘

This Security In ment will not secure an bi it Jsender fails, with respec hat other debt,
to fulfill any ne requirements or tci€@Aform! tocanyllimitations of Regula nd X that are
required for loa oy the Property s "'
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the Minimum Payment each billing cycle. When the
ANNUAL PERCENTAGE RATE increases, you
will not review the effect the change has on my Loan
Account Balance to see if my payment is sufficient to
repay the balance by the Maturity Date.

Receipt of Payments. All payments must be made
in U.S. dollars and must be received by you consistent
with any payment instructions provided on or with my
periodic billing statement.

Final Payment. My Line of Credit is payable in full
upon maturity in a single balloon payment. I must pay
the entire Loan Account Balance. You are under no
obligation to refinance the Loan Account Balance
of my Line of Credit at that time. If I refinance my
Line of Credit, I may have to pay some or all of the
closing costs normally associated with a new loan
or credit line, even if I obtain refinancing from you.

Additional Payment Terms. If I otherwise fail

to fully pay the Minimum Payment amount at any
time during the Draw Period of this Agreement, you
may, but are not required to, advance money to me to
make the required payment. All of the terms of this
Agreement will apply to such an advance.

Prepayment. 1 may prepay all or any amount owing
under this Line of Credit at any time without penalty,
except you will be e
FINANCE CHARC
Payments in excess «
not relieve me of my
my Minimum Payma
the principal balance
agree not to send yo
"without recourse", or
a payment, you may
your rights under thi
obligated to pay any

sept it without losing any of
.greement. and I will remain
ther amount owed to y

written communications concerning disputed amounts,
including any check or other payment Instrument that
indicates that the payment constitutes "payment in
full" of the amount gwed or that is tendered with other
conditions or limitations or as full satisfaction of a
disputed amount must be mailed or delivered to: BMO

Harris Bank N.A., P/
IL 60006.

13. SECURITY. This 2

by the Property located - 3
SCHERERVILLE, IN 4
amounts due under this

14. PROPERTY INSU ee (O maintain !
insurance against all haz physical damage
on the Property for the term of the loan in amounis-and
with deductibles approved by Lender. [ may obtain
required insurance from the person of my choice, subject

>nt is secured
JIL COURT,
> Property secures all

AT i
uilar langilage WiAkendCiehun

e ;Dﬁiiﬁumen‘;s’iegre;
L NOEOFFICTEAL!

4

to Lender's reasonable approval. I must name Lender

as loss payee on any new or existing policy. Unless |
provide you with evidence of the insurance coverage
required by my Agreement with you, you may purchase
insurance at my expense to protect your interests in my
collateral. This insurance may, but need not, protect my
interests. The coverage that you purchase may not pay any
claim that | make or any claim that is made against me

in connection with the collateral. I may later cancel any
insurance purchased by you, but only after providing you
evidence that [ have obtained insurance as required this
Agreement. If you purchase insurance for the collateral,

I will be responsible for the costs of that insurance,
including interest and any other charges you may impose
in connection with the placement of the insurance until
the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to my
total outstanding or obligation. The costs of the insurance
may be more than the cost of insurance [ may be able to
obtain on my own.

15. DEFAULT. I will be in default if any of the following
occur.

A. Payments. I fail to make a payment as required
by this Agreement.

B. Property. My action or inaction adversely affects

1 the Property.

or material
‘ion with this Line of

16. REMEDIES. Afic; | t, and after you give any

rtunity to cure, you may at

AN egaiadtieted. |

t}erée[iﬂad@in!y of thexfollowing:

Box 5735, Arlington Heights,

A. Termination and A«
terminate this Line of Cre

aleration. You may
. and make all or any part

the amount owing by the terms of this Agreement
immediate!y due.
B. Advances. Yowmay temporarily or permanently
prohibit any additional advances.
C. Credit Limit. You may temporarily or

manent|y reduce the Credit Limit.

D. Additional Security

_ security or additional par
JSAgreement.

~&. Insurance Benefiis

Lapy and all insurance !

Ravailable on my def

F. Payments
amounts adyz

PR .

‘ou may demand additional
i to be obligated to pay this

ou may make a claim for
ts or refunds that may be

y Behalf. You may make
half immediately due,
W ants to the Loan Account

Daraicc.

HELOC Credit Agreement-MULT!
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4. Mortgage Covenants. Mortgagor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant
in this section, Lender may refuse to make additional extensions of credit and reduce the credit limit.
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement
or other lien document that created a prior security interest or encumbrance on the Property,
Mortgagor agrees to make all payments when due and to perform or comply with all covenants.
Mortgagor also agrees not to allow any modification or extension of, nor to request any future
advances under any note or agreement secured by the lien document without Lender's prior written
approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. In addition,
Mortgagor shall pay when due all claims for work done on or for services rendered or material
furnished to the Property. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor
will defend title to the Property against any claims that would impair the lien of this Security

Instmment Martoaocnr noranc to-assionto Lender ag reanested L T oander anv v:nhts’ C]aims or
defenses Mortgagor may have against parties who supply labor ntain or improve
the Propert umentmlsg lortgagor’s

title or Len 51'in thie Securlty Instrument, but Lender st. participate in

the proceec @T g?: Fi@ n choice, and
Mortgagor , Or cause to be vere ér suc msfruh der may request

from time 1o (i1 (ffiinitEhehpatiaipaeis the property of
Property Condition, Q]wdjgjm@kjmgytmmwwll keep.the Property in good

condition and [make all repairs that are reasonably necessary. Mortgagor shall not commit or allow
any waste, impairment, or deterioration of the Property. Mortgagor agrees that the nature of the
occupancy|and use will not substantially change without fender's prior itten consent. Mortgagor
will not permit any cliange’in any license, restrictive covenant or easement without Lender's prior
written consent. Mertgagor will notify Lender of all demands, proceedings/claims and actions
against Martgagor, and,of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option enter the Property at any reasonable time for
the purpose of inspe ¢ Property. Any inspecti the Property shall be entirely for Lender's
benefit and Mortgagor will in no way rely on Lender's inspection.

Removal of improvements. Mortgagitshall wepdemolish or remove any it pjovements

from the Property‘without Lender's prigisi wsent. As a condition to the r¢moval of any

improveme {_ender may require ¢ ﬁ- rangements satisfactory to Lender to

replace suc svements with improv '

Complian 3¢ comply with

all laws, or N Il authorities

applicable faith any
XXXX218165
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such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Mortgagor has notified Lender in writing prior to doing so and so
long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may
require Mortgagor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Mortgagor agrees neither to abandon nor leave unattended the Property.
Mortgagor shall do all other acts, in addition to those acts set forth above in this section, which
from the character and use of the Property are reasonably necessary to protect and preserve the

Property.

Authority to Perform. if Mortgagor fails to perform any duty or any of the covenants contained
in this Security Instrument, Lender may, without notice, perform or cause them to be performed.
Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any amount
necessary for performance. Lender's right to perform for Mortgagor shall not create an obligation to
perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument.

Assighnment of Leases and Rents. Mortgagor irrevocably grants, bargains, conveys,
mortgages and warrants to Lender as additional security all the right, title and interest in and to any
and all existing or future leases, subleases, and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions, renewals, modifications
or substitutions of such agreements (al] referred to as Leases ") and rents, issues and profits (all

referred to
all existing
Mortgagor

Mortgagor

Security In
Mortgagor

payments ¢
agrees not f
the default

due directly
either Lenc
to Lender. |
payment of
not commij
in this Sect
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with the ter

Leasehol

with the prov

includes a:
Mortgagor'
unit develc

Condemr
by private «
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1 demands that Mortgagor and Mortgagor s tenants pay all Rents ¢

y Lender. Tmmediately after Lender gives notice of default, Mortge
or Mortgagor maymotify thejtenants and,demand thatsaiipfuture R
receiving notice of default, Mortzagor will endorse and deliver to
2nts in teagor's possession and will receive any trust
e the Rents with any other funds. Any amounts collected will be a
y Instrument. Mortgagor warrants that no default exists under the
dlord/tenant law. Mortgagor also agrees to miaintain and require aj
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eminent domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's
name in any of the above described actions or claims. Mortgagor assigns to Lender the proceeds

of any award or claim for damages connected with a condemnation or other taking of all or any
part of the Property. Such proceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage,
deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This
insurance shall be maintained in the amounts and for the periods that Lender requires. What Lender
requires pursuant to the preceding two sentences can change during the term of the Secured Debt.
The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. 1f Mortgagor fails to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage clause" and, where applicable, "loss payee clause". Mortgagor shall immediately
notify Lender of cancellation or termination of the insurance. Lender shall have the right to hold
the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender all
receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice
to the insurance carrier and Lender. Lender may make proof of loss if not made immediately by

Mortgagor.

Unless other
repair of the
application ¢
payment nor
Property is &
from damag
Debt immed

Further As
will provide

L Dppamentis -

- NOTOFFICIAEL
?ﬁ%@ﬂﬁﬁﬁiﬁﬁ‘ﬂ?tﬂé‘@%ﬁéﬁﬁr Bf <=
e Fﬁ ake County Recorder!

rances, Flnanmal Reports and"Additional Documents. M
Lender upon request, any financial statement or information Lend

toration or
stion. Any
scheduled
tgagor. If the
eeds resulting

t of the Secured

tgagor
may deem

reasonably necessary time, ime 1 pon re ender, Mortgagor will
make, execute and deliver, of will cause to be made] executed or delivered, to Lender or to Lender's
designee, and when requested by Lender, cause to be filed, recorded, re-filed; or re-recorded, as
the case may be, at such,times'and in such offices and places/as Lender o 1ay deem appropriate, any
and all such|Security Instruments, deeds of trust, security decds, security agreements, financing
statements, ¢ontinuation statenients, instruments.of further assurance, certificates. and other
documents as may be;, in the.sole opinion of Lender, >ssary or desirable in order o effectuate,
complete, perfect, continue, or preserve (1) Mo aor s obligations under the Note, this Security
Instrument, andany related documents, apdity ns and security interests created by this
Security Instrument as first and prior 11 ¥, whether now owned oy hereafter
acquired by or. Unless prohibite r agrees to the contrafy in writing,
Mortgagor s mburse Lender for Aiid ] nses incurred in cony with the
matters refer this paragraph. Iaddiief;, Lender may file a financ: ent signed by
the Lender i drigagor with tii lic officia
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5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage

and warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

6. Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale

of all or any part of the Property. This right is subject to the restrictions imposed by federal law, as
applicable. A "transfer or sale" means the conveyance of Property or any right, title or interest in the
Property; whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright
sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term
greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial
interest in or to any land trust holding title to the Property, or by any other method of conveyance of an
interest in the Property.

7. Warranties and Representations. Mortgagor warrants that: (a) Mortgagor holds good and
marketable title of record to the Property in fee simple, free and clear of all liens and encumbrances
other than those set forth in the Property description or in any title insurance policy, title report,

or final title opinion issued in favor of, and accepted by, Lender in connection with this Security
Instrument, (b) Mortgagor has the full right, power, and authority to execute and deliver this Security
Instrument to Lender, and (c) the Property and Mortgagor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

8. Default. M«

L]

Fraud. An Doecumentes. o  with the
Secured Del operrend home equity plan
Payments NQ ]; QEE@C&MMm ¢ lan fails to
make a pay! Tﬂi& Document is the property of
Property. Ary action or lfétlL #k ES{I Pi‘fé ghat adversely affects the
Property or|Lcuder's rlgh S'inthe roperty 1s no llmlted to, the following:
(a) Mortgagor fails to maintain required insurance on the Property_ (b) Mortgagor transfers the
Property; (c) Mortgag mits 1erwi fructivel fails to maintain the
Property such that the aCticiaror inaction adversely affe€ts [ender's security; (d) Mortgagor fails
to pay taxes onlthe Property or otherwise fails to act and thereby causes a lien to be filed against
the Property that is sei the lien of this Security Instrument; ( = Mortgagor dies; (f)
if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g)
the Property is taken through eminent domain; (h) ajudgment is filed against Mortgagor and
subjects Mortgagor ar Property to action that ely affects Lender's interest; or (i) a prior
lienholder forecloses ori the Property and as a result,’IL'€énder's interest is adversely affected.
Executive Officers. Any Borrower who 1ve officer of Lender or an affiliate and such
Borrower b 5 indebted to Lender@ia n an aggregate amount greater than the
amount pert d under federal laws 2p¢

9. Remedies ault. In some instanges, federal | state law will >r to provide
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time thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and
remedies:

(a) Accelerate Secured Debt. Lender shall have the right, at its option, without notice to Mortgagor
(unless required by 1aw), to declare all or any part of the Secured Debt immediately due and payable,
including any prepayment penalty that Mortgagor would be required to pay.

(b) UCC Remedies. With respect to all or any part of the personal property, Lender shall have all the
rights and remedies of a secured party under the Uniform Commercial Code.

(c) Collect Rents. Lender shall have the right, without notice to Mortgagor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Secured Debt. In furtherance of this right, Lender may
require any tenant or other user of the Property to make payments of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Mortgagor irrevocably designates Lender as
Mortgagor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Mortgagor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

(d) Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or
to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect
the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Secured Debt. The mortgagee in possession or receiver may serve without bond if
permitted by la not the apparent

value of the Pr« n oy Lender shall
not disqualify & Q ﬁmﬁmqg

(e) Judicial F e terest in all
o hdilFa NP ETCTAT! st inall o
(f) Deficiency . itted by a llC bie l Lender may obtain g t for any
deficiency remainif nTI‘b‘gg %g;'lli L§n gﬂB"ﬁ?{E% yunts received from

the exercise of e rights prothqg hakee(]o)unty Recorder!

(g) Sale of Property. To the extent permitted by applicable law, Mortgagor hereby waives any and

all right to have the Property marshaled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall
be entitled to bid at any public’sale on all or any portion of the Property. Lender will give Mortgagor
reasonable notice of the time and place of any public sale of the personal property or of the time after
which any private sale or other intended disposition of the personal propeityis to be made. Reasonable
notice shall mean notice given at least ten (10) days before the time of the sale or disposition. Any
sale of the personal preperty'may /be made in conjunction with any sale of the Property! This Security
Instrument shall continue,as a lién on any part of the Properiy not sold on foreclosur

(h) Notice of S Lender will give Mortgagor T Qpable notice of the time and place |of any public
sale of the persc property or of the time a afry private sale or other intended disposition
of the personal property is to be made. Reas ¢’5ball mean notice given atteast ten (10)
days before the time.of the sale or disposiidhi Any salc ofs E._e personal property may be made in

conjunction wi sale of the Property‘”

The acceptance of any sum in paymers ot parﬁa&payment on the 2bt after the

balance is due « >d or after fore&%Wrngs are filed litute a waiver
r’w
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of Lender's right to require complete cure of any existing default. All of Lender's rights and remedies
will be cumulative and may be exercised alone or together. An election by Lender to choose any one
remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to
perform any of Mortgagor's obligations under this Security Instrument, after Mortgagor's failure to
do so, that decision by Lender will not affect Lender's right to declare Mortgagor in default and to
exercise Lender's remedies.

Mortgagor understands Lender will not give up any of Lender's rights under this Security Instrument
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. [f Lender does agree in writing to give up one of Lender's
rights that does not mean Mortgagor will not have to comply with the other provisions of this Security
Instrument. Mortgagor also understands that if Lender does consent to a request that does not mean
that Mortgagor will not have to get Lender's consent again if the situation happens again. Mortgagor
further understands that just because Lender consents to one or more of Mortgagor's requests that does
not mean Lender will be required to consent to any of Mortgagor's future requests. Mortgagor waives
presentment, demand for payment, protest, and notice of dishonor.

10. Expenses; Advances on Covenants; Attorneys’ Fees; Collection Costs. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting its security interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender's security interest. These expenses are payable on demand and will bear interest from the
date of payment until paid in full at the highest rate of interest in effect as provided in the terms of

the Secured De n collecting,
enforcing or pr s Qﬁmﬁgﬂtl iis amount may
include, but is ; . i e tgagor agrees to
pay for any rec oSty D q A

If Lender instit ¥ suitfor actlon to enforce any ofIx erm s'Sec, \ ment, Lender
shall be entitled to récdiehsus lisimesithe coutt lslxhigl nevs' fees at trial

and upon any app Wheth ctio (La§ 9 the extg 10t prohibited

by law, all reasonable expen: érﬁd%miﬂ%b R @3? 1bn, necessary 4t any time

for the protection of its interest or the enforcement of its rights shall become a part of the Secured
Debt payable on demand hall b it the T -ate from of the expenditure
until repaid. Expenses covered by thiS'paragraph includé;without limitafiomexcept as otherwise
provided under applicable law, Lender's attorneys' fees and [ ender's legal expenses. whether or not

there is a lawsuit, including atiorpeys' fees and expenses for bankrup cedings (including efforts
to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reparts, and appraisalfees and title insuran 1€ extent permitted by applicable law.

Mortgagor also will pay any court costs, in addition to all other sums provided by la

11. Duration ¢ il released.
Mortgagor will pag etermined
by Lender fron s Security
Instrument and fina idencing
Lender's securi in the Rents and’gh € Personal P ogwrty
/7/'7‘/‘51‘#\1‘\1“
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12. Environmental Laws and Hazardous Substances. As used in this section, (1)
“Environmental Law” means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state

and local laws, regulations, ordinances, court orders, attorney general opinions or interpretive

letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
“Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substances," "hazardous waste" or "hazardous
substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

(A)Except as previously disclosed and acknowledged in writing to Lender, during Mortgagor’s
ownership of the Property no Hazardous Substance has been or will be located, stored or
released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance
of the Property that are used in compliance with Environmental Law.

(B)Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have been, are, and shall remain in full compliance with any applicable Environmental

Law.

(O Mortgagor has no knowledge of, or reason to believe that there has been, except as previously
disclosed ledged by Lender imwriting, (a “~.‘ | n of any
Enviror C, gCiiCiatioii, luauulautw\. lSpOSEll release
or threa Eﬂﬂmn le&; Property by any
prior ov 1is of the Pro any actual or threa ion or claims by
any per Né 6%I§ié

(D)Mortga medjately notify Lender if g release or threateneo 8 a Hazardous
Substar Tihl rﬁﬂk‘ﬂﬂ@ﬁhﬂﬂ&pﬁ PHMMaﬂﬁ “nvironmental

Law conc¢ Ang the m?@dk%@@ﬁﬁwmwaeudake all necessary remedial

action in accordance with any Environmenta

(E) Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to
believe|there is any pending or threatene d investigation, €laim, or proceeding relating to the
release jor threatened release of any Hazardous/Substance or the violation of any Environmental
Law.

Mortgagor authorizes Lendénand)its agents|to enter upon the Property to' make inspections and tests,
at Mortgagor's|expense, that Lender deems appropriate to determine compliance of the Property with

this section. Any such i ns or tests shall be fo r's purposes only and shall not create any
responsibility or liability onsifender’s partito Mortgagororianyone eise. Mortgagor ( 1) releases and
waives any future/claims against Lender for indg@sity,or contribution in the event Mortgagor becomes
liable for cleanup orother costs under any suchia 2) agrees to indemnify and’hold harmless
Lender against claims, losses, liabilities, damag altice. and expenses which L¢nder may directly
or indirectly st resulting from a breatr¥of this[sectietiar as a consequence of use, generation,
manufacture, s lisposal, release orthreatenc ase-occurring prior o zor's ownership
or interest in tt ‘ther or nottheisay e grsiiould have beeri Mortgagor.

The provisions n, including the?ablizandrgic indemnify, sus ent of the
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Indebtedness and the satisfaction and reconveyance of the lien of this instrument and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

13. Imposition Of Taxes, Fees And Charges By Governmental Authorities. The following
provisions relating to governmental taxes, fees and charges are a part of this Security Instrument:

(a) Current Taxes, Fees and Charges. Upon request by Lender, Mortgagor shall execute such
documents in addition to this Security Instrument and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Property. Mortgagor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing
this Security Instrument, including without limitation all taxes, fees, documentary stamps, and other
charges for recording or registering this Security Instrument.

(b) Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon
this type of Security Instrument or upon all or any part of the Secured Debt secured by this Security
Instrument; (2) a specific tax on Mortgagor which Mortgagor is authorized or required to deduct from
payments on the Secured Debt secured by this type of Security Instrument; (3) a tax on this type of
Security Instrument chargeable against the Lender or the holder of the Note; and (4) a specific tax on
all or any portion of the Secured Debt or on payments of principal and interest made by Mortgagor.
(c) Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of

this Security Instrument, this event shall have the same effect as default, and Lender may exercise
any or all of its available remedies on default as provided above unless Mortgagor either (1) pays the
tax before it becomes delinquent, or (2) contests the tax as provided above in the Compliance with
Governmental Reqmremer;ts sec‘uon and de;)osxts with Lender cash or a sufficient corporate surety
bond or other : i

14. Escrow { Mmﬁ Teement,
Mortgagor wil ired to pay to Leénder funds for taxes and X W
16. Reinstat: of N@EE:‘@ EELG&A}M 1er voluntarily

or otherwise, « guarantor or by any third party, on the Secured Debt and thex Lender is
forced to remi Ihwoi)qwmqgmms&gﬁgpﬁqp@tmaﬂﬁ »y or to any similar

person under a [ .deral or;ﬂt& bRnkgupt Bﬁﬁ‘%}wl%ody H*é debtors, (b) by reason of any

judgment, decree ©Or order of any court or administrative aving Jurisdiction over Lender or any
of Lender's property; or (¢) by reason of any settlement or compromise of any claim made by Lender
with any claimant (including withot Mortgagor), the Sec t.shall be considered

unpaid for the purpose of/enfor€ement of this Security Insttument and this Security Instrument shall
continue to be effective or'shall be reinstated, as the case may be, notwithstanding any cancellation of
this Security Instrumenter ny note or other instrument or agreer idencing the Secured Debt
and the Property will continue, to secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender and Mostgagor shall be bound by any judgment,
decree, order, settlement mpromise relating to th ured Debt or to this Security Instrument.

16. Financing Statements. The following
security agreement are a part of this Securm ‘
(a) Security Agreement. This instrument

o }Q@ps relating to this Security Instrument as a

ecurity Agreement to ife extent any of

the Property ci wtes fixtures, and Lefigetishatl have ¥of the rlghts of asecur irty under the

Uniform Com: Codeas amended *‘rom timeio t:me z

(b) Security In > request by Leédef Mortgagor %ﬁall take whate y¢ requested

by Lender fo ntinue Lender §’/segm4 tex;e“st in the persos 1 addition to

recording this rent in the real p pf‘b{re\'t«}kecords Pender ¢ and without
XXXX218165
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further authorization from Mortgagor, file executed counterparts, copies or reproductions of this
Security Instrument as a financing statement. Mortgagor shall reimburse Lender for all expenses
incurred in perfecting or continuing this security interest. Upon defauit, Mortgagor shall not remove,
sever or detach the personal property from the Property. Upon default, Mortgagor shall assemble any
personal property not affixed to the Property in a manner and at a place reasonably convenient to
Mortgagor and Lender and make it available to Lender within three (3) days after receipt of written
demand from Lender to the extent permitted by applicable {aw.

(c) Addresses. The mailing addresses of Mortgagor (debtor) and Lender (secured party) from which
information concerning the security interest granted by this Security Instrument may be obtained
{each as required by the Uniform Commercial Code) are as stated on the first page of this Security
Instrument.

17. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. All duties
under this Security Instrument are joint and several. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the
Property to secure payment of the Secured Debt and Mortgagor does not agree to be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor,
Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include, but are not
limited to, any anti-deficiency or one-action laws. Subject to any limitations stated in this Security
Instrument on transfer of Mortgagor's interest, this Security Instrument shall be binding upon and inure
to the benefit of the pames their successors and asmgns If ownership of the Property becomes vested

in a person oth 0 MOTiR I Mortgagor's
SUCCESSors wit Y HISUHWNCHL aina uig ake & forbearance or
extension with Eéﬁ 15 sccu t or lHability

under the Secu

1§. Merger. 1 Nrg’];f Q E EJQ\IAJ&W this'§ Instrument
i e TERESUEPRODERy e Lo on

19. Severability; Interprggﬁo%,al]hls Secur:ty ‘x:‘g{rument s com;ﬁete and fully integrated.

This Security Instrument may not be amended or modified by oral agreement. Any section in this
Security Instrument, atfz s, o lent r i the Se bt that conflicts with
applicable law| will not beleffective, unless that law expressly or impliedly permits the|variations by
written agreement. If any section of this Security Instrument cannet belenforced according to its terms,
that section will be severed and will not afiect the enforceability of't nder of this Security
Instrument. Whenever used, the singular shall inelude the plural and the plural the singular. The
captions and headings of'the sections of this Security Instrument are for convenience only and are not

to be used to interpret or > the terms of this Secu strumen
20. Time is of the essence. Time is of the gssene m this Security Instrument.
. \\}‘\\ ER' . iee
21. Notice. Unless atherwise required bySlaiwany. r‘i %hall be given by delivering it or by mailing
it by first class mail to the appropriate p?“ address mt; Security Instrument. or to any other
address design rwriting. Notice to 9ié mortgagor v iifhe deemed to be nof all mortgagors.
Any person m: >his or her addreg fbr notices anﬂet this Security [nst y giving formal
written notice RErson or perscm§, syecu) ing tl:ga*t the purpose of is to change
/’1‘ r | >
'A r\\\ J\"\-\
XXXX218165
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the person's address. For notice purposes, Mortgagor agrees to keep Lender informed at all times of
Mortgagor's current address.

22. Waivers. Except to the extent prohibited by law, Mortgagor waives all valuation, appraisement,
notice of seizure, advertisement or notice of sale, sale, any rights relating to reinstatement, redemption,
homestead exemption, and other interests or rights relating to the property. To the extent applicable,
Mortgagor relinquishes and conveys all rights of curtesy, dower, descent, distributive share, and all
other rights in the property. Mortgagor does hereby releases, remises, and forever quitclaims any and
all rights and remedies, including but not limited to equitable and statutory claims, Mortgagor may
now have or acquire in the future relating to redemption, reinstatement, the marshalling of liens and
assets in the property, and any other rights or interests in the property to Lender.

23. Survival of Promises. All promises, agreements, and statements Mortgagor has made in this
Security Instrument shall survive the execution and delivery of this Security Instrument and shall be
continuing,.

24. Line of Credit. The Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

25. Applicable Law. This Security Instrument will be governed by federal law applicable to Lender
and, to the extent not preempted by federal law, the laws of the state where the Property is located
without regard to its conflicts of law provisions.

26. Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplemer T

[Check all app Document is

[0 Assignmen 4 = Otheg: )

7.5 aattions ermg NOL OF EICTALL

/ . I

By signing belowgMortgagor agrees to the terms and-covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on
the date stated|in this Se Tnistr

Mortgagor
Q /P
‘_" ! s & . ra
Tmﬁ f{ﬁk\’rzﬂ lé% // 7 l/);j
4 ate
w SN L Seal
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Acknowledgment

State of Indiana

County of Lake / /
This instrument was acknowledged before me on é‘/ 02 g / (/7 by TIMOTHY J
REAY, married to BONME ! /

0 R
ze
4’7

My commission expires: YZJ‘ FO—;/ZO‘C{

Notary County: LC&{(’J?/ N

Acknowledgment MANDY Joy REYNOLDS
Lake Co

State of Indiana My Commissiol:'w Expires
Decambar § 2019
County of Lake )
This instrument was acknotyledge by BONNEE L

 is the property of
anty Recorder!

(Print Name)

My commission expires: } 2—[ QJ'ZG lq

Notary County:

This instrument was prepared by: Joy Alioto
11548 W. Theodore Trecker Way

West Allis, Wi 53214
Mail Tax Statementz. To:
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I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social
Security number in this document, unless required by law.

Joy Alioto
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