% MEMORANDUM OF CONTRACT FOR SALE AND PURCHASE OF PROPERTY

Thisis a M}emorandum of that unrecorded Contract for Sale and Purch_ase of Property (“Contract”),
dated j/ ~2/ J,é between LA A‘/Wﬁfﬂm‘[ 42/ /ét; »61/ (hereinafter referred to as
“Seller”), and VAL w TR earles WQW , (herein after referred to as “Buyer”) concerning the
real property (“Property”) described in Exhibit “A” attached hereto and made a part hereof by reference

For good and valuable consideration, Seller has agreed to sell and Buyer has agreed to buy the
Property upon the terms and conditions set forth in the Contract, which terms and conditions are
incorporated in this Memorandum by this reference. Except as provided in the Contract from thgate
hereof, Seller shall not have the right, with respect to the Property to enter into any new contracg
leases or agreements, oral or written, without the prior written consent of Buyer. 8
This Memorandum is not a complete summary of the Contract. Provisions of this Memorandumgall
not be used in interpreting the Contract. In the event of conflict between this Memorandum andgﬁe

Contract, the Contract shall control
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This Contract ("Contrac i yise fAgvaaaent igfhtzp;mpﬁféxytaﬁd batween
CARL E /| LBURNUn¢ BEdFs CotnBy R amusdesd couple,

- , a single person,
hereinafter referred to as "SELLER," whether one or more, and

- ANDREW TROUPOS, 2209 E 38TH PL,/HOBART, LAKE County, Indiana, 46342,

- HALEY ANN S€HRITK, 1001 FREEDOM CIR N, CROWNPOINT, LAKE County,

=

> Indiana, 46307,
hereinafter referred to as "BUYER," whether one or more,on the terms and conditions and for the
purposes hereinaficr set forth.

0,
PROPERTY. The property sold under i & 40 cated at 2209 F 387H PL, HOBART,
Indiana 46367 in L AKE County and is 1 3
HbIY A

0, ANOIAN,
PLAT THEREOF, RECORDED INPEAT "O!'AJ P22PAGE 72 IN THE OFF ICE OF THE

RECORDER OF LAKE COUNTY, INDIANA LL
Lo-0a-2-9 - (30004000 01§

hereinafter referred to as "the Property."

PURCHASE PRICE. The agreed upon sales price for the Property is 528,000.00 with no
interest. The Seller hereby acknowledges receipt of a down paymgn§ anearnest money totaling



$60,000.00 which shall be deducted from the total purchase price indicated above.

TERMS OF PAYMENT. Payments under this contract should be submitted to BETTE L
MILBURN at 1001 FREEDOM CIR N, CROWN POINT, Indiana 46307.

The unpaid principg] shall be payable in monthly installments beginning on May 09, 2016, and
continuing until /e ~nF.fd (the "Due Date"), at which time the remaining unpaid
principal shall be due in full.

All payments on this Contract shall be applied first in payment of accrued interest, if applicable,
and any remainder in payment of principal.

If any payment obligation under this Contract is not paid when due, the remaining unpaid principal
balance and any accrued interest, if applicable, shall become due immediately at the option of the
Seller.

LATE PAYMENT CHARGE. There will be no late payment charge for payments received after
the Due Date.

NON-SUFFICIENT FUUNDS. The Buver shall be charged the maximum amount allowable
under applicable na. isreturned W Seller for t funds in addition

to any late paym Ak 1S
PREPAYMEN yer reserves the Tig tF repayIﬂé I!tra\ le or in part) prior
to the Due Date with ,’Ekbﬁ)ﬂ&@wt 18 t e property of

the Lake County Recorder!
ENCUMBRANCES. The Seller guarantees the Property is not currently encumbered and further
agrees to take no action ¢ > the v t0 be ~ncum! long as this Contract is in
effect.

MAINTENANCE AND IMPROVEMENTS. Buyer agrees that any and al! buildings,
permanent fixtures and improvements currently on or subsequently added to the land or Property
may not be removed, but wail remain on the Propexty until the contract is fully performed. In the
event of default by the Buyer under this Contyasty aiey and all permanent fixtures and improvements
made on the Property will remain with th° -‘?r

UI

POSSESSION. vill maintain pesses, oot he Pioperty upon ex of this Contract.
CONDITION ( ES. The Buyer remgmzes the Prop old as is and the
Seller is under no obligation to make any improvements or repdirs during the time of this Contract.

INSURANCE. Buyer agrees to maintain adequate property insurance on the Property equal to
the assessed value of the Property from the date of signing this agreement. The Buyer shall
immediately notify the Seller of any lapse in coverage. The Buyer is responsible for maintaining
insurance on any personal property or other items the Buyer places inside or on the Property.



TAXES AND ASSESSMENTS. Buyer agrees to pay all taxes including but not limited to
federal, state, and municipal, that arise as a result of this sale, excluding income taxes.

Buyer shall pay all real estate taxes and assessments that may be levied against the Property.
Buyer shall be responsible for all personal taxes or assessments that result from the Buyer's use of
the Property.

REMEDIES ON DEFAULT. In addition to any and all other rights available according to law, if
either party defaults by failing to substantially perform any material provision, term or condition of
this Contract (including without limitation the failure to make a monetary payment when due), the
other party may elect to cancel this Contract if the default is not cured within 0 days after providing
written notice to the defaulting party. The notice shall describe with sufficient detail the nature of
the default. The Seller maintains the right and authority to reclaim the Property or to foreclose on
the property if the default is not cured within 0 days.

DEED. Upon receipt of all payments required under this Contract, the Seller will furnish the Buyer
with a Quit Claim Deed wherein the Seller conveys all of their interest in the Property to the Buyer.
The Buyer shall be responsible for cost of recording the deed.

ABSTRACT/T! V< The Seller will provide the Bu ated abstract
evidencing clear 4 :Bﬂﬁmﬂﬂﬂﬁdﬁu %t :nts under this

Contract. NOT OFFICIAL!

NOTICES. Any noticcohdenthusication reqairddior permined tindsrfhis Contract shall be
sufficiently giver/if deliveredinepdisei or Gincestitiediatiretlmurteeipt requested, to the

addresses listed above or to such other address as one party may have furnished to the other in
writing. The notice shall t ~med vhen delivered or signed for, or on the third day after
mailing if not signed for.

ASSIGNMEN'. Neither party may assign or transfer this Contract without prior written consent
of the other party, which consent/shall not be unreasonably/ withheld.

ATTORNEY FEES. If any payment obliganioniéader this Contract is not paid when due, the

Buyer promises t0-pay all costs of collection; mcludmg seasonable attorney {ces, whether or not a
lawsuit is commenced as part of the coEer.tlonn proce ssu e

ENTIRE CON Al “‘NDMENT This Con ract for Deed 1e entire agreement
of the parties anc ather promiséireatiditions, underst er agreements,
whether oral or y ) ¢ This Contract for

Deed may be modified or amended in wntmg, so long as all partles obligated under this Contract
sign the agreement.

SEVERABILITY. If any portion of this Contract for Deed shall be held to be invalid or
unenforceable for any reason, the remaining provisions shall continue to be valid and enforceable.



If a court finds that any provision of this Contract for Deed is invalid or unenforceable, but that by
limiting such provision it would become valid and enforceable, then such provision shall be deemed
to be written, construed, and enforced as so limited.

INDEMNITY REGARDING USE OF PREMISES. To the extent permitted by law, Buyer
agrees to indemnify, hold harmless, and defend Seller from and against any and all losses, claims,
liabilities and expenses, including reasonable attorney fees, if any, which Buyer may suffer or incur
in connection with Buyer's possession, use or misuse of the Property, except due to Seller's
negligent acts or omissions.

GOVERNING LAW. This Contract for Deed shall be construed in accordance with the laws of
the State of Indiana.

WAIVER. The failure of either party to enforce any provisions of this Contract shall not be
construed as a waiver or limitation of that party's right to subsequently enforce and compel strict
compliance with every provision of this Contract for Deed.

OTHER PROVISIONS. BALANCE OF LOAN IS FORGIVEN IN THE EVENT OF THE
SELLERS DEATHS

TAX EXEMPT A e al Homestead
Property Tax Exe v olh¥rexernption shepid de on e for such an
exemption.

NOT OFFICIAL!

RECORDING. This Cyniraetpyidl bs secorled by the Bwpiggsdigf upon execution by all
parties. The Buyershall be rﬁ@iﬁ@mﬁﬁwm@gm@ﬂated with recording the

Contract.

Deed Drafted By

BETTE L MILBURN

1001 FREEDOM CTR N
CROWN POINT, Indiana, 46307
2195580045



SELLER:

DATED: / 2! / 7= DATED: 4 L/ ~ //Z

X fﬂy \/L“«Q@L&,, Wm%%

CARL E MILBURN SETTE L MILBURN
CARL and BETTE MILBURN

1001 FREEDOM CIR N

CROWN POINT, Indiana, 46307

STATE OF INDIANA, COUNTY OF LAKE, ss:

2
This instrument was acknowledged before me on this 9k\ day of  Jue. ,
20\l by CARL E MILBURN and BETTE L MILBURN,
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BUYER:

DATED: /Z / //e

Wﬂ (‘11@

ANDREW TROUPOS
2209 E 38TH PL
HOBART, Indiana, 46342

STATE OF INDIANA, ss:COUNTY OF LAKE, ss:

S
This instrument was acknowledged before me on this a\ day of Juone ,
&M}Q by ANDREW TROUPOS.
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BUYER:

DATED: (0/1;‘//(&
v todlpdeat N

HALEY ANMHRIK
1001 FREEDOM CIR N

CROWN POINT, Indiana, 46307

STATE OF INDIANA, ss:COUNTY OF LAKE, ss:

i
This instrument was acknowledged before me on this &\S/ day of {Yune ,
N0\ by HALEY ANN SCHRIK.
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