CHICAGO TITLE INSURANCE COMPANY

e

MORTGAGE
City of Hammond Homebound Program
Forgivable Loan

o
This Mortgage made this 7% day of _January 2016 between the Mortgagors,
Raul Trejo Rojas

and the Mortgagee, City of Hammond, by and through its Redevelop;ﬁ'bnt
Commission, whose address is 5925 Calumet Avenue, Hammond, Indiana, 46320 (hereinafter @-Lled
“Lender”).

s
DEFINITIONS ™
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Lender has made available to Borrower the sum of Two Thousand Five
($2,500.00 ) Dollars to be used by for th vigition of the property
Hohman Avenue Hammond, indiana 46327,

Borrower is indebt
($2.500.00) Dollar
of said indebtedn
contained in the (

mortgage, grant ai
State of Indiana.

to lendei in the principal sum of Two

or sixty (60) months from the d
and insur
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s of execution.
the performance of the covenants and agreements of Borrower as
y of Hammond Homebound Programigand this iortgage. Borrower does hereby
convey to Lender the foll "rllg'df cribed property located in the County of Lake,
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SAME APPEARS OF RECORD IN PLAT BOOK 2, PAGE#&, IN THE RECORDER S OFFICE OF LAKE
COUNTY, INDIANA.
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Said Property is commonly referred to as: 4239 Hohman Avenue Hammond, Indiana.

Together with all the improvements now or hereafter erected on the Property, and all easements,
appurtenances, rights and all fixtures now or hereafter affixed to the Property, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by this Mortgage

The Borrower further covenants:
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To promptly pay if and when due the principal on the indebtedness as evidenced by this
agreement. This deferred loan will become due if any conditions of repayment are
triggered within sixty (60) months from the date of this mortgage. Any deviation in this
policy shall be at the discretion of the City of Hammond, by and through its
Redevelopment Commission. This deferred loan will require no payments toward the
principal and accrue no interest as long as the present mortgagors own the title and reside in

said property.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence.

Except where otherwise required or permitted by the Note Holder in connection with a
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shall have a period not to exceed one (1) year to return the property to its former or better
condition than before the » of th ralty los

If the property is located in an area that has becn identified by HUD as an area having

special flood hazards‘and if the sale of flood insurance has beefi made available under the

National Flood Insurance Act of 1968, the Owner agrees that the property will be covered,

during the term“of this mortgage, by \flood insurance in an amount at least equal to the

balance of theynertgage on/oito maximuia dimit of coverage made available with respect

to tl partlcular type of propen’g{_,u } the National Flood Insurance Act of 1968,
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to the sums secured by this Mortgage such proportlons of the proceeds as is equal to that
proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately before the
taking with the balance of the proceeds paid to the Borrower.

On the breach of any condition or covenant of this Mortgage, the Lender has the following
remedies:

Foreclosure proceedings may be instituted at the option of the Lender and the reasonable
fees and charges of the Lender's attorneys shall be a further lien and charge upon the
Property under this Mortgage, and all such expenses shall become additional indebtedness
secured by this Mortgage and be allowed in any decree foreclosing this Mortgage.



10.

11.

12,

13.

To pay to the Lender or its designated agent the total amount of principal due under this
Mortgage upon demand, should the Lender accelerate the indebtedness pursuant to
paragraph 8 below.

Not to sell, transfer, dispose or alter the intended use of all or any part of the above
described premises without first obtaining the written consent of the Lender. If there shall
be any such sale, transfer, disposition or change in program without the written consent of
the Lender, the entire principal indebtedness secured hereby, shall become due and payable
at the election of the Lender, or foreclosure proceedings may be instituted hereon.

To keep Property in as good order and condition as it is now, together with any
improvements thereon, reasonable wear and tear accepted, and will not commit or permit

waste. Lender may make or cause to be made reasonable entries upon and inspection
Spec:‘-‘":nn roanannahla cause tharafare relatad ta T ander'c interact 1n the Droperty.
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dditional indebtedness secured by this Mortgage and be allowed in any decree
oreclosing this M

b. \ceeleration of the unpaid principal balance together with all interest and charges
lereonyinay, at the option of the Lender, be declared immediately due and payable.
C. rior, to foreclosure or Acceleration; the Lender shall mail notice to the Borrower

pecifying: (1) the breachi; (2) the acticagfequired. to cure such breach; (3) a date, not
2ss than 30 days from the‘g’_atte,wgfgpﬁ,notice is mailed to the borrower, by which such

>ach must be cured; ax :’i’*‘ ‘thiat fAddure to cure such breach or or before the date
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The e t at 1t ' ' 4 taxes, water rates,

other governmental charges, insurance policy, prior iiens, and charges thereon, which the
Borrower has agreed to pay under paragraphs 1 and 4 above, and any amount so paid by the
Lender shall be added to the principal debt named herein and bear interest at the rate
charged by the prior lien-holder, payable monthly, from the date of such payment, and
secured by this Mortgage.

Any forbearance by the Lender in exercising any right or remedy hereunder, or otherwise
provided by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.



14. The covenants contained herein shall bind, and the benefits and advantages shall insure to,
the respective heirs, executors, successors, assigns and agents of the parties hereto.
Whenever used, the singular number shall include the plural, and the use of any gender
shall include all genders.

15.  Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage,
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

: ( S
MORTGAGORS: | [
Raul Trejo Roja

Document is

NOT OFFICIAL!

STATE OF NDLANRCOUREPEIENESS e property of
the Lake County Recorder!

Before me, the undersigned, a Notary Public, in and for said county and state, personally
appeared Raul Trejo Rojas_who acl ledged the execution of the foregoing mortgage.

WITNESS MY HAND AND NOTARIAL SEAL this samed

Boa R + .
(/TP nifer Hinojoga, Notary Public o
My Commission expires: SRIPAL

-NNIFER HINOJOSA
. Lake Coun
County of'Residence: Commission gxplres
July 31, 2023
MAIL: N

Department of Planning and Development
Rehabilitation Section

5925 Calumet Avenue

Hammond, Indiana 46320

Attn: Jennifer Hinojosa

Document prepared by: David Westland, Attorney at Law

{ affirm, under the penaliies for perjury, that i have
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number in this d oumant acteach Soclal s

ocument, unless requireg by law,




City of Hammond
Department of Planning & Development

Homebound Program
RESTRICTIVE COVENANT

In consideration for the making of a forgivable loan by the city of Hammond (City), and pursuant to the
participation by _Raul Trejo Rojas the undersigned property owner, participant in the city of Hammond
Homebound Program, through which the undersigned will receive a forgivable loan for reasonable closing
costs and the required downpayment totaling $2.500.00 for the purchase of their primary residence, as
described in Exhibit A and attached hereto, and subject to confirmation of the undersigned's status as an

individual who ha last 12 months, - at or below eighty
percent (80%) of t D&@ﬂmmld&c d U. S. Department of
Housing and Urb piaer d}ﬁ, S e' > This covenant is
executed by the w nM n@ﬁnioxci hthe 'H nd Program; based
upon the receipt b - TﬁW&Eﬁfﬂm ﬂi' ai)té » said authorization.
The funds disbursed; in the am nt ﬁg%gé()o de flgned are subject to recapture by
‘the City under the teums contameaeherem or nyeé) eQe 1S Of this covenunt. The undersigned,
their heirs, successors, and assigns hereby covenant, promise, and agree that they shall cause the following
restrictions to encumber and _to rum with the real property deseribed in att: fed Exhibit A, and they do
affirmatively agree 10 causc'this Restrictive Covenant to be recorded separate from the title deed in the
County Recorder's Office se as to'cause this Restrictive Covenant to ¢ the chain of title for the real

property described in Exhibit A:

That for a period ofifive (5) years from the dateief thexecution of this document:
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1. The undersigned must remain in thegs 3 ﬁc((j) years from the date of the execution of this
document as th ‘91dent and titled Qﬁvyer of the p ﬂ/ :

2. The under Ito this agreement a ce that they g { 7 not rent the premt cribed herein to any
person, c( partnership, op aﬁv other erx'utfa The undersig agree that no other
similar es granted to arry mthf pe\rs&n, nor shall tt in any manner, not
described terestiin the mfd’ fem) described in A1 aibit A. Under no
circumstances, howe shall any interest of the undersigned in the subject property be conveyed
or encumbered w1thout the written approval of the City.

3. The undersigned agree that upon any breach by them of any of the terms of this covenant that the

City shall be entitled to recapture the funds extended to the undersigned by their participation in the
City HOMEBOUND Program. The undersigned shall have an affirmative duty and obligation under
the terms of this Restrictive Covenant to repay to the City the total amount of pro-rated funds, as
stated in paragraph four (4) of this document, due contingent on the anniversary of the mortgage
beginning with a balance of $2.500.00 forgivable loan to the undersigned by virtue of their
participation in the program. Any such recapture resulting from any breach by the undersigned of
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the terms and condition of this covenant shall be made to the City of Hammond Department of
Planning and Development by the undersigned in the form of a check made payable to the City of
Hammond for the pro-rated amount forgivable over five (5) years loaned to the undersigned.

The undersigned agrees that if they breach any of the terms of the covenant or any of the agreed

upon terms of this program they will reimburse the city in accordance with the following recapture
pro-rated schedule:

5. These rest
transfer in
date of the

"Homebound Prog

low/moderate inco
and reasonable elig

"Low/moderate in
whose income is a
size as determinec

$15

a) Within two (2) years of the anniversary of the date of the Loan Agreement,
100% of the funds disbursed by the city will be recaptured any returned to the city

H of the second (2°°) year of the
ear of ﬁm&t the Lo
) .thQnI gﬁf I@: Gan X€

Thysad St amivarsansoftbe qareopibeLyarod,
disbursegh by ThaRity Wi berseegPRied-a5y ébissed (o the
d) Within the end of the fourth (4th) year of the Loan Agree
(Sth) year of the anniversary of the date of the Toan Agreen

disbursed. by thewity willibe recaptused any retumedito the ci
tions will terminate upon the occurrence of foreclosure by the
su of foreclosure by the first mortgage holder or on the fifth (:
QAINA orcthent

,ll

{

', as used in this Restric B

vegiant, refers to the program fo

milies/households. T

S ondrtlons Q lined above.

B e

¢

purchase of a home with the assistance of the City’s HOMEBOUND Program.

"Recapture”,

undersigned under the HOMEBOUND Program.

iy ole loan amount needed i

1t date and the third
t, 60% of the funds
as aforementioned.

date and the fourth
t, 40% of the funds

v.as aforementioned.

nt date and the fifth
t, 20% of the funds
as aforementioned.

st mortgage holder,
| anniversary of the

ssistance to eligible
r the downpayment

y family/household
r family/household
period prior to the

as used herein, shall be defined as the repayment of any funds forgivable loaned to the

The undersigned's failure to comply with any of the terms of this Restrictive Covenant concerning the
conveyance, encumbrance, or alienation of any interest in the property described in the attached Exhibit A,
shall cause the immediate recapture of the total amount of the HOMEBOUND forgivable loan, as per the
terms of this agreement.
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WITNESSETH his hand this 7™ day of January 2016.

Zau/ We /rﬁ P SYINY

Raul Trejo Rojas v v

JENNIFER HINOJOSA
{ake County
My Commission Expires
July 31, 2023
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