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FHA Ca:s

DEFINITIONS

Words used in multiple sections of this document are defined/below and other waords are defined
in Sections 3, 11,,12, 17/19, and 21. Certain rules regarding the words used in this
document are also provided in Section 15.

A) enrity Instrument” means this decument, whicli is dated June , 13th
2016 , togeiher with all Riders to this dociment.
(B) yrrower” is

STEPHEN P CERVANTES AND AMATIS

FULL RIGHT F SURVIVORSHIP

OF address is
8260 BL!/ E., CROWN POIN
Borrowe gor under this Sezurityasi .
©) rigage, Electroni¢/itepistration Systems, 1 separate
corporat; lel: 1 1 assigns.

MERS is the mortgagee under this Security Instrument. MEKS is organized and existing
under the Iaws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Ml 48034

(E) "Note" means the promissory note signed by Borrower and dated June 13th ,
2016 . The Note states that Borrower owes Lender
ONE HUNDRED TWO THOUSAND NINE HUNDRED SEVENTY ONE AND NO/100
Dollars (7. ¢ 1n2 a71 nn Y nlus interest  Rorrower has nromised to pay this
debt in ri miegis and fo pay the debt in full got late
July 1st, ocument 1

neans the property that is described below under th ransfer of

® ,
?Glg)htsm e Asmgb)t;!i‘den dE EJOQMJSI! any pre it charges

and late ciiorvcs "Eiydndd)dwciioies eud @l suds dup pades dhisSecesf) naiument, plus

interest.
(H) "Riders" mear‘ihﬁ lifﬁkﬁ M IBlﬁﬁQrdﬁﬁr'e executed by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Ridger [ le@ondominium Ridegge! 1 Planned gnigDevelopment Rider
[ ] Other(s) [specify]

@ pplicable T:aw" means all controlling applicable federaljystate and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, nion-appealable judicial opinions

) smmunity Association Dues, Fees, and Assessmenis" means all dues, fees,
assessments and other charges that are imposedion Borrower or the Property by a condominium
association, homeowners association or it ;9 raizati

X) ‘lectronic Funds Transfery{<means any er of funds, other than 4 transaction
originate check, draft, or simila which is initiated throug! electronic
terminal, nic instrument, compl pe so as to order, inst authorize
a financ w to ‘debit or creditta h term inchedes, mited to,
point-of- automated telléc’ iljie fransactions, transfers elephone,
wire trar ite NS

@©) :

M) "Miscellaneous Proceeds" means any compensation, seftlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

@) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
) "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
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®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Secretary” means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Insframent

TRANSI qurnm Y
: 1‘516111: 1S '
This Sec it secures t ender the repayment of ihe L renewals,
extensior ifi Ji 1L R Gl nants and
agreemer a : ﬁin‘ﬁtﬁ e, wer does
hereby mor(gz ’Elﬂ%@ﬁ%‘ﬁhﬂéﬂ@li% ety i@tse é Lender's
successors and assigns) ir{d tt succegsors and asif@ (g the following described
property {ocaiéd in the € € Loun ecor
COUNTY
ording ¥ fiction]

of LAk
[Name of Recording Jurisdiction]

LOT 180 N INDEPENDENCE HILL THIRD ADDITION, AN ADDITIOI / OF
CROWN POINT, AS PER PLAT THEREOF, RECORDED IN PLLAT BOOKs24/PAGE 69, IN
THE OFFICE OF THE RECORDER OF ALKE COUNTY, INDIANA.

which cu Iy has the address of

[bzrcet/ § 3

Merrillvill %, i 4‘6410 ddress"):
e, /NDIANR, " [Zip Code]

\
ra o LAV
ammm \‘

a 7 erty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Jaw or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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of priority:

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction fo constitute a uniform security
instrument covering real property.

UINTFORM COVENANTS. BRorrower and Lender covenant and aoree ac follows:
oA al,_Interest, Escrow Items, an Borrower
shall pay @Oﬂ%mﬂ“d‘ evider , and late
charges e’ Note. Borrower s so pay funds for Esc rsuant to
cameney 100 ) S ol TR et e 1.7 ander e
currency ver, if ck-Or o fider as'n under the
Note or ¢ M‘%ﬁfﬂé’ﬂt‘i&ﬂ‘é ?M Ay e at any or
all subsequent payments_due und thiglote and this_Securi ent be made in one or
more of the following ﬂiﬁslaﬂi& th(jérR@Q&H ﬁl’rioney ordex; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an iostitution whose deposits are instre d by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfe
iments are deemed received |by Lender when received at the location designated in
the Note or at such r location as may be designated by Lender nce with the notice
provisions in Section'l4. 1ender may return any payment or partial paymeiits if the payment or
partial payments are insufficient to bring the Loan curreni. Lender may accept any payment or
partial payment insufficient {0 bring the Lean cuxrent, without waiver of any rights hereunder or
prejudice 1o its rights (o refuse such payment or partial payments in tie future, but Lender is not

obligated to apply such payments at the h payments are accepted. If each Periodic
Payment.is applied as of ifs scheduled dg @ ¢ .ender need not pay interest on unapplied

funds. Lender may hold such unapp ' ( il Bortower makes payment to bring the Loan
current. ogrower does not do sawyithi \atife period of time, | cud 1all either

apply su or return them to Ba applied earlier, such func )e applied
to the ou rincipal-balance undex the Note inimediately prior (0 (o No_offset
or claim 'er might have n@ in thedfulure against J ende Borrower
from ma ue under the s Security Insii ming the
covenant &l

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to Jate charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic

Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payn"“" of amomnts due for- (a) taves and acsecsments and other items which can attain

priority ¢ _ as a lien or encumbrance oOx leasehold

payments I8 { insurance
required nd _aectlon 5; and !d! Mongage urance n id by the
I porTCEE
Insurance € 1 figination any time

during th ’Iﬂhisaanhneiimeﬂﬂi’seﬂi ees, and

Assessmenis, if any, be icro d by Borrower, and dues fe éat$cassessn ts.shall be an
 Escrow Ifen. Borrowd ﬁlﬂ"m QI §i68es of amounis 10 be paid

under i Section. Borrower shall pay Lender the Funds fi Escrow
Items unless Lender waives Bon ‘s obligation to pay the Funds f v or all Escrow Items.
Lender may waive Borrewer's obligafiongtoppay to Lender Funds for anygor all Escrow Items at
any time, Any such waiver may only be in writing! In the event of such waiver, Borrawer shall

pay directly, when and where payable, the amounts due for any E //Items for which
payment |of Funds hasibeen waived by Lender and, if Lender requiresyshall furnish (o Lender
receipts evidencing such payment within such time period as Lender may require. Bprrower's
obligation to make such payments and to provide, receipts shall for all purpases be deemed to be
a covenant and agreement contained in this Secumy Instrument, \as, the phrase "covenant and

5, obligated to pay Escrow Items directly,
t due for an Escrow Item, Lender may
and Borrower shall then te obligated

agreement” is used in Section 9.
pursuant {0 a waiver, and Borrower fai
exercise its“rights under Section 9 an§
under Se 9 to repay to Lender as ender may revoke the w, as to any
or all Es ns at any time by a@ » ance with Section 1 ipon such
revocatio r.shall.pay to-Lex¢ 1 Funds, and , tt required_
under- thi seeeers
ne, collect anthrald™! i to permit
Lender t il A tceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement js made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall

account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow. as defined under RESPA T andar chall notifv Rarrower as rnq“ired by

RESPA, I} to_Lender the amount pece iortage in
accordan A Wﬁ? leficiency
of Funds w(, as defined under ender shall not u quired by
RESPA, QFE 2 ciency in
accordan KESE or 1 m

n Tmmeﬁalh%msiwhwﬁmﬂpﬁww der shall

romptly refundte Berr er Id by Lend

prompy t &ouynty Recorder!

Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and
impositions attributable fo the P ty which eap atfain prierity ¢ this Security Instrument,

leasehold payments orgground renisyon thegPropertyggifiany, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Fscrow Items, Borrower shall

pay them in the manner provided in Section 3.

tower shall, promptly discharge any lien which has prierity over this Security
Instrument unless Borrower: /(a) agrees in writing \to the payment of the obligation secured by
the lien in 2 manner acceptable to Lender, but,only so long as Borrower is performing such

agreement; (b) contesis the lien in good faith by, or defends againsi enforcement of the lien in,
legal proceedings which in Lender’s opiniogo A 0] prevent the enforcement of the lien while
those proceedings are pending, but ontyinli i ceedmgs are concluded; or (c) secures
from the hlder ‘of the lien an agreesie Lender suberdinating the lien to this

Security wnent. If Lender deter u& of the Propertv sl to a lien
which c priority over this Sec; Lender may give B * a notice
identifyis thin 10 days<of th h that notice is gi wer shall
satisfy th »ue or more of the activhs set foxih above in ]

al disting or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover

Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Pronerty acainst anv rick hazard or Kahilitv and micht nrovide oreater or lesser

coverage I effect _Borrawer acknowledgses ] insurance
- coverage ghit si figpance ould have
‘obtained 15 disbursed by Lender under this Section 5 shall] onal debt

e NOTORITORREL i
rate fron ISe an ble, Wi inter U tice from
Lender to Borr Thise@wﬂm%nt is the rope of

M insurance pglici q ired by Lender anj newa a such policies shall be subject
to Lender's right to dis 90 £ LRAT Y GG mortgage clanse) and shall

name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to

hold the policies and renewal certificates. If Lender requires, Bor shall promptly give to
Lender 2ll receipis ofypaid: premiums andyrenewal notic If Borrower, obtains any form of
insurance coverage, ‘not otherwise required by I.ender, for damage to, or destruction of, the
Property, such policy shall include a standard mertgage clause and 1 name Lender as

mortgagee and/or as amadditional loss payee.

the event of loss, Borrower shall give prompt nefice to| the insurance carrier and
Lender. | Lender may make proof of loss if not made prompily by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied;fo restoration or repair of the Property, if the
restoration or tepair is economically fea: \@ 's security is not lessened. During such

repair and restoration period, Lender, pht to hold such insurance proceeds until
Lender ! d an opportunity to insg ¥ 40 ensure the work has | :ompleted
to Lende faction, previded t » hall be undertaker, | . Lender
may disl ads- for the repaigs and restoration in a single payme series of
progress the work is comof ‘an agreemeni riting or

Applicab interest to be paid insurance proc il not be
required ¥ e adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounnts unnaid undar the Note or this Security Inctrument. whethar ar nat then dne,

w I ‘Em MTOWer's
principal oOdan; afg e execution of ﬁus; Se ‘\ and shall
s NOFOTPICEALL
date of E 1S {1 not be
unreason ’Fﬂnsrmvéﬁmem fscerepr eﬁéma&f oed Borrower's
control.

the Lake County Recorder!

Preservation, Maintenance and Protection of the Property; pections.
Borrower shall not destroy, dam impair the Property, allow the Property to deteriorate or
commit waste on theqProperty.sBorrowersshall majintain tlie Propertyginyorder to prevent the
Property| from deteriorating or decreasing in value due to its condition. Unless it is determined

pursuant| to Secfion 5 that repair or restoration is not economically [ le, Borrower shall
promptly repair the Property if damaged to aveid further deteriorationjorndamage. If insurance
or condemnation proceeds are paid in cennection with damage to the Property, Borrower shall
be responsible for repairing/or restoring the Property only 4f Lender has released proceeds for

such purposes. Lendermay / disburse pr uceeds for the repairs and resioration in a single payment
or in a series of progress payments as the i5) mpleted If the insurance or condemnation
proceeds not sufficient to repalr ~_ - i roperty ‘Borrower is not ielieved of
Borrower s abligation for the comple ion ¢

1lemnation proceeds ; n with the taking of property,

Lender s Iy such proceeds to the the » and this

Security first“of-any f‘.-: uent. erf jal. Any

applicatic eeds to the principalys ite of the
monthly = the amount o payine

m nd Property.

If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inmaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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5. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has nrioritv aver thic Seenrity Instruments (b)Y annearing in courts and /,:) paying

reasonab ect its interest in the Pro i . Security

p ety
Instrume <o BN B Yy PG Property
includes, mifed to, entering the Property to make repairs, ch eplace or

board uj nd N@Mf Em!@]de iflate] buitd her code
violation: igerous”conditions, an it (5 J‘(i*iﬂff. Altha nder may
take action und Thﬁcmmmmmgmm g9€under any duty or
obligation i6 doso. If is a t Lender incurs nq liability” for nef; taking any or all actions
auth%rize ader this Stfhlgj‘jgﬁe ftdounty ﬂecorge 8 :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Inst t. These amounts shall bear inferest at the Note rate
from the date of disbursement andsshall beypayable, with, such interestpupon notice from Lender
to Borrower requesting payment.

If this Sec Tnstrument is on a leasehold, Borrower shall comply with all the
provisions of the leaseiyIf Barrower acquires fee fitle to the Properiytheleasehold and the fee
title shall not merge unless I ender agrees to the merger in writing.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Le

¥ i 4@ seiladenis Proceeds shall be applied 1o restoration
or repair of estra #gs economically feasible afid Lender's
security i : )it the right
to hold X rect such
Property that such
inspectio tion in a
single di Jnless an
agreemer i if on such

Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Pronerty immediatelv hefare tha nartial takino ﬂnch—urﬁnq, or loss

in value of the sums secured el 1 taking,
destructic SL ting, the
Miscellar 3"shall be app ed to the sums secured t whether

e NOTOFFIGIAL ;;

tat the 01109 PhiGs N el A £ mecemyed > setle a
e QU

claim for damages, Borrqwer t s fo respond to Len after thr fc the notice
is given, W aﬂbﬁ €o “ﬂ Aneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument| whether
or not then due. "Opposing Party” the third party that owes Borrower Miscellaneous
Proceeds or the partysagainst WhomsBorrower bas agright of action ingregard to Miscellaneous

Proceeds

A

rower shall be in default if any action or proceeding, ther civil or criminal, is
begun that, in Lender's,judgment, could result in forfeiture of the Property or other material
impairment jof Lender's interest in the Property| or righis under this Security Instrument.

Borrower can cuxe such a default and, if acceleration has/occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment recludes forfeiture of the Propertyupziother material impairment of Lender’s interest
in the Proj scity\nstiinlent,, The proceeds of any award op claim for
damages that i Legder's interest in the Property are hereby
assigned - .
‘ jed fo restoration or repai Property
shall be ¢ :
Lender Not a ension of
the time i Security
Instrume; I I shall not

operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Rorrower's ahlisations snder this Security Instrument. in writinog  and is annroved by

Lender, Borrower's rights_and b enefits de strument.
Borrowe: Do?qmm!$ ia Security
Instrume; der agrees to such release in writing. The covenc :ments of

this Secu > N]@dl@x@aFchId@SIcﬁE! be lccessors

and assig

This Document is the prope of
¢ Loan Charges. Lepder may charge iﬁ ower fees for services performed in
connection with BorroWwets Ieﬂji,efﬂ@kl b ﬁcﬂftﬁég’ ‘Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. Lender may colect fees and charges authorized by the
Secretary. Ilender maysnot chargesdees ihaizare expressly prohibited bysthis Security Instrument
or by Applicable Law.

If the Loan is subject to a law which sets maximum loan c! L that law is finally
interpreted so that thehinterest or other loan charges collected or to bepcollected in connection
with the Loan exceed the permitted limits, then: (a)\any such loan charge shall be reduced by the
amount necessary.to reduce the charge to the permitied Timit; and (b) any sums already|collected

from Borrower which exceeded permiiiied limits wiil be refunded (o Borrower. nder may
choose to make this refund by reducing the principsl] owed under the Note or by making a direct
payment to Borrower. If a refund red \.@ER’..?%. reduction will be treated as a partial
prepayment witi‘'no changes in due fate or in the tudpthly payment amount unless the Note
holder ag in writing to those cha g- eptance of any such r made by

direct pa Borrower will constitui ‘any right of action Bor ight have

arising ot vercharge. ; v

Notices given by Betrower or Lender ir with this
Security be in writing. /onte’to Borrower in co : Security
Instrume; s H s mail or

when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Barrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parﬁes to aoree hy contract or. it mioht he silent hut such silence shall not he construed as a
prohibiti el contract I the event that any se of this
Security o e by prAp i . ot affect
other pro js Security Instrument or the Note which can be g ithout the

conflicti &Q’IK &Q“FEJ[,%%LE o sl o and

include corres ’lﬁlﬂir;ﬂf)ﬂefﬂmié'ﬂ@ﬁ fh@rglﬂ(l@ i sin the singular
e Wo ay give

shall mean mclude;tE lﬁ e versa; an e discretion
without zny obligation ?-El&) ounty Recorder:
Borrower's ' Copy. B shall be given one ¢ f the Note and of this

Security Instrumes

Trans f the Property or a Beneficial Interest i or. As used in this
Section “Interest 'in,the ‘Property” means any legal or beneficialvintérest in the Property,
including, but not limited to, these beneficial inierests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of

title by Borrower at a {uiure date to a purchaser.
ll or any part of the Property aviany;Jnterest in the Property is sold or transferred

(or if Barrower is not a natural pe @ “a) beueficial i i 5 sold or
transferred) withiout Lender's prior waiitety ;Lex ire i [¢ payment in
full of al s.secured by this Securify-Insirument. | [Hé exercised
by Lende exercise is prohibifed b pl av
xercises this option, kende inotice tion. The .

notice sl ! 2 ul 30 day given in
accordan 14 : » Security
Instrume Is 1, Lender

may invoke any remedies permitted by this Security Instrument w1tn0u[ turther notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (i) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and

expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c\ rortifiad chorlr ‘v\n'{ cheoclr  trpacurer'c check or pncb;nr'c chorlr nravidad any SUCh

check is institution whase _depasits_are . insy agency,
instrumes ( D O I'8j \orrower,
this Secu .1t and obligations secured hereby shall reni 3 f1 as if no

lerati teAsh: \S) . f
aceeleral N O G FFT G case o

ThlS Document is the property of

e of Noie, ange of Loan Servi Notice lgf“&vance. ie Note or a
partial inferest in the can be sold or more

times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") ihat cellecis Periodic Paymenis due under the Note and this| Security

Instrument and performms,oiher mortgagedoan servicingrobligations understiie Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated o a sale he Note. If there is a change of Loar .Borrower will be

given writien notice ofyihe change which will siate the name and address of the new Loan
Servicer, the address te which payments should he made and any other information RESPA

requires in connection with a notice of transfer of servicingl If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of ihe Note, the morigage loan
servicing obligations to Borrower will remainiuwi ; the Loan Servicer or be transferred to a

successor-Loan Servicer and are not assyi te purchaser unless otherwise provided

by the Note purchaser.

A ,3 ); Contract for Insu Viortgage
Insurance

- the Note) s it may
incur if ot 18 oan As-agveed, . Borrower 2ckno rees that
the Borrc I id g contract of insuya Secretary
and Len B 36 and the

Secretary, unless explicitly authorlzed to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrewer shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)’
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Pronerty of emall guantities of Hazardons Swhstances that are

generally gnriate to_pormal residential ce of the

Property o Ade prentie.

Ut promptly give Lender written notice of (a) any n, claim,

o N ORI~
involving _/ an ardots Stibs al Law of Borrower

has actu: o ey 4b) deychnyirpnmentdls Qandit rgg@ ) | to, any
spilling, ,/‘ , discharge, ej:asi or ltﬁiiof rele l‘ﬁ%‘i Substa and (c) any
condition Jsed by thti} aﬁg Substance which adversely
affects the value of the Property. If Borrower learns, or is nofified by any governmental or
regulatory authority any privat ty,| that any remeval or other remediation of any
Hazardous Substancegaifecting sthesProperty is negessary, Borrowerpshall prompily take all

necessary remedial actions in accordance with Fnvironmental Law. Nothing herein shall create
any obligation on Le for an Environmental Cleanup.

N-UNTEORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

Acceleration; Remedies.
acceleration following Borrower's breach
Instrument\(but'not prior to accele

shall give notice to Borrower prior to
Ww)tbvenant or agreement in this’ Security
17 unless Applicable Law provides

otherwis “he notice shall specify b) the action requir cure the
default; te, not less than 3(-da on : dlate the notice is given ower, by
which th st be cured; and ()7 ilire-to. cure the defa efore the
date spe stice may resuk)l tiox of the sums se Security

Instrume by judicial procéeding 3 nd sale of the P1 tice shall
further i f i3 to assert
in the foreclosure proceedmg the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

contained in this Sec d recorded with
it.

. (Seal)
-Borrower

;, N
; (Seal)

-Borrower

(Seal)
-Borrower

,/ND|

I

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 13th day of June , 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

STEPHEN P CERVANTES AND AMATISTA VALLADARES , AS JOINT TENANTS WITH
FULL RIGHTS OF SURVIVORSHIP

and acknowledged the executig '

NMLSR ID: 213179
NMLSR (L..0.) ID: 452399 (Richard M. Bojda)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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