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(E) "Note" means the promissory note signed by Borrower and dated JUNE 15, 2016

The Note states that Borrower owes Lender NINETY-ONE THOUSAND TWO HUNDRED AND
00/100 Dollars (U.S. $ 91,200.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2031

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [} Biweekly Payment Rider
(] 1-4 Family Rid T H

[] Condomi B utnerl(i igficgh t ls
NOT OFFICIAL!

. This Document is the pro of _
(D Applicable La®w' means all co ﬂ appli able federal, stat 0 al tutes, regulations, ordinances and
ﬁ;ﬂm&ﬁlﬁable final, non-appealable judicial

administrative rule¢s and orders (
opinions.

(J) "Communmity Association Dues, Fecs, and Assessments™ rmeans all dues, fees, assessments and other charges
that are imposed on Borroweror the Property by-a condominium association, hemeowners association or similar
organization.

(K) "Electronic Funds Tra " means awy transfer of funds, other than a Loriginated by check, draft,
or similar paper instrament, which is initiated through an clectronic terminal, t¢lephonic instrument, computer, or
magnetic tape so as to order, instruct, or autiorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, andrautemated clearinghouse transfess:

(L) 'Escrow Items’] means those items that are desg\;hn@jg Section 3.

(M) "Miscellanecus Proceeds' means any comp . a@é@ent award of damages, or proceeds paid by any
third party (other than insurance proceeds pald{ 1yer the covaiases described in Section 5) #6r: (i) damage to, or
destruction of, the erty; (if) condemnatxon%zwgth er-taking o é?b%or any part of the Propt iii) conveyance in
lieu of condemnati Iv) misrepresentations Of, oromissions asi:to the value and/o; n of the Property.
(N) "Mortgage 1 means insurance pfptec,tmg Lender a% inst the nonpayme ault on, the Loan.
(O) 'Periodic P: s.the regularly s ae for (i) prinet st under the Note,
plus (ii) any amou 3 of this Secun@;

() "RESPA" m % its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tume to time, or any additional or:
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

*LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A_P.N.: 45-12-20-327-008.000-030

Document 1s

NOT OFFICIAL!
which currently o (he adipefe o 1) o cument i€ the iE)LrIéngﬁgP){r of *

the Lake County Recorder!
MERRILLVILLE , Indiana 46410-6007("Property Address"):

Citv [Zip Code]

TOGETHER WITH the improvements 'now or hereafter erected on| the property, and all easements,
appurterances, and fixtures ror_hereafter a part of the property. All replacemer and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secusitydnstrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to‘comply with law or custom, MERS (asinominee for Lender and Lender's Successors

and assigns) has the right: to.exercise any or all of those interests, ineluding, but not limited to, the right to foreclose
and seil the Property; and to take any action required of Lengder including, but not limited to, releasing and canceling
s @ . ALY
this Security Instrument. SaDES vgj."ygﬁ.;/ N
BORROWER COVENANTS that Borrowgigal‘l‘f\;ﬁ-;lly ..ég?% of the estate hereby conveyed and has the right

to mortgage, grar i.convey the Property asid fliat the Propé}:y'éis unencumbered, of encumbrances of

record. Borrower ts.and'will defend geri};f iy thetitie to t Ué‘?roperty against all ck | demands, subject
to any encumbran X A R ;3

THIS SECU. OMENT combine%;llp'ife;rgg ngyéhggtﬁ for nationzl use rm covenants with
limited variations »constitute a un’ffm#ﬁ&&f instrument covt ty.

UNIFORM COVENANTS. Borrower andLender covenant and-Sgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appli e ¥ e under the Note;

{(b) principal due u ) qu“mteﬂfuinﬁ. d to each Periodic
Payment in the or« became due. Any remaining araounts shall be app e charges, second
to any other amou e NQTSQ(F FL(}IK&‘ : of the Note.

If Lender re« payment iro OW irqu: iCPayment W ludes a sufficient
amount to pay any m D@@( ﬁ‘i@"}ﬁ@ W gpent ae late charge. If
more than one Periodic Payment is outstan mg €r may anlg any"' payment received from Borrower to the

repayment of the Periodic PaymentdsE hak e un&ye @i be paid in full. "To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shal! be applied first to any prepayment charges and then

as described in the Note.

Any application of payments, insurance prcceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone lne date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi€ Payments|are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can'attain priority over this Security Instrument as a lien or ericumbrance on the
Property; (b) leasehold payments.or ground reants on the Propertysif any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insuganics pxemmms in accordance with the provisions of Section 10.
These items are called."Escrow Items. " At orlglmtxun or at any n.ne «during the term of the T.oan, Lender may require
that Community A ation Dues, Fees, and Asécwmt.nts anyy’ ‘®Eescrowed by Borrr uch-dues, fees and
assessments shall | srow ltem. Borrowet sha] promptly fifish to Lender all noti mounts to be paid
under this Sectior ar shall pay Lendsg the Funds fof Escrow Items 1lcs raives Borrower's
obligation to pay t ny orall Escrow Ttems. L::nder jiay waive Borr oy 1 to pay to Lender
Funds for any or a bany time. Any suoh w(mfer may only be in nt of such waiver,
Borrower shall pa; I a1 which payment of

Funds has been waived by Lender and, ii Lender requires, shali furnisir to Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA__and Borrower shall pay to I ender the amount necessary to make

up the shortage in VS is a deficiency of
Funds held in escr 1d g qm >A, and Borrower
shall pay to Lende \ecessary to e up the deficiency in accorda. N 1t in no more than
e NOT OFRICIALL |

Jpon payme by lE’ £shall pre sfund to Borrower
any Funds held by Lend Th1s Document is the prope

4. -Charges; Jienss Dorrower slill piy all taxes, assess ch g s, fifjes, and impositions attributable to
the Property which can attain pﬁ &hﬂt&ﬂhyﬁ spayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner providedin Section 3

Borrower shall promptly discharge anyslien which has prierity over this Seeurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower | is peiforming such agreement; (b) contests the|lien 1 faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate torprevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement,satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which-can attain priority over this Security Instrument,
Lender may give Bortower a notice identifying the lisnnivithin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more:gf. t}.aamlons et forth above in this Section 4.

Lender may require Borrower to pay a ones {me charge for . a7 real estate tax verification and/or reporting service
used by Lender in ection with this Loan. 5=/ Z

5. Propert ix) Borrower shat 1 keep ‘the 1mpr0vements now existing . ter erected on the
Property insured & tiy fire, hazards ineludsd within the teym "extended cove any other hazards
including, but not thquakes and ﬂoods fo. whlch Lender requires in insurance shall be
maintained in the ing deductible IEveisy and $or the periods i 2s. What Lender
requires pursuant t 1 el > carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceed: 1 r lied to restoration

or repair of the Pr mEgmﬁﬂ fi&'p ty is not lessened.
During such repais ofi pepiod, Lender s ave the right to hold such seeds until Lender
has had an opport N%&Emmﬁ;hq | der's satisfaction,
provided that suc : 1€Burse o r the repairs and
restoration in a sir T!ﬁfnm ghgss pa WQWW less an agreement
is made in writing oy"Applicable Law requ1res mterest to be paid ®n such insurance proeceds; Lender shall not be
required to pay Borrower any intdi 3 Lﬂlﬁg ﬁmﬁemdﬁﬁ!lc adjusters, or other third parties,
retained by Borrower|shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible on Lender' s security won!d be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then.due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2!

If Borrower abandons.the Property, Lender may file, negotiate and settle any available insurance claim and

related matters. If Borrower does not respond within 30 days to a notice from Lenderthat the insurance carrier has
offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

notice is given. In either event, or if Lender acquires the Broperty under Section 22 or otherwise.| Borrower hereby -

assigns to Lender (2) Borrowes' s rights to any insurance proceeds-ifi an amount not to exceed the amounts unpaid
under the Note or 1 Securlty Instrument, and (b) any_\other, -of Borrower's rights (other than the right to any refund
of unearned premit Sinsura cies covering the Property ofar as such rights

are applicable to tl ‘ insurance proceeds either to'Tepair or restore the
Property or to pay wits unpaid under the I\&’mﬁ‘or thus Secur;tsﬂiﬂstrument whether or n :n due.

6. Occupa: srower shall occupy:S eStahllsh and use t"ae Property as Borio incipal residence
within 60 days afte tion of this Securify: ]nsfrument and, sha‘1 continue to occur :rty as Borrower's
principal residenct e year after the date e ancy@ sanless Lender ot in writing, which
consent shall not t rithheld, or unless é‘ﬁ?‘}ﬂ tmg circumstances syond Borrower's
control.

7. Preservation, viainienance and Protection of the Property; inspeciions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and nav for whatever is reasonable or annropriate to nrotect Lender's interest in the
Property and right yA , g I 'Q > of the Property,
and securing and/c opert Wmen L@t ard, ) paying any sums
secured by a lien v rity over this Security Instrument; (b) appearing in ¢ yaying reasonable

attorneys' feesto p ! @ lﬁt Aﬁl 6 luding its secured
position in a banks vOceedi thi Hmited to 1g the Property to
L FoRlee Y b e R4S e qu igfyf“?f
onditions, ary éave?t%mes tu:Ped ough Len

make repairs, chat ninate building or
other code violatio mgerou :r may take action
ender doesEitBatle Loale: ﬂulltYn Elxhgatlon t0)d

under this Section £ ). It is agreed that
ility for not taking any or all actions authorized under this Section 9.

Lender incurs no 1
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall-bear interest at the Noie rate from thedate of disbursement and shall be
payable, with such interest, upon notice from L ender to Borrower requesting payment.

If this Security Instruu is‘on a leaseheld, Borrower shall comply wiih all the provisions of the lease.
Borrower shail not/surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of LLender, alter or amend the ground l¢ase. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required MqrtgagP Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the. Morgage. I'*ﬁu'ance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to b avallable from the .mortgage insurer that previously provided such

insurance and Bor
Insurance, Borrow P
Insurance previous
previously in effec o
Insurance coveragt B arately designated
payments that wer e and retain these
payments as a non-refundabie ioss reserve in lieu of Mortgage Insurance. Such loss reserve shaii be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

required to make aer-ardtely demgmatea payments toward t
the premiums required te-obtain cov,rage substantia’
cost substarit 1ally ecnivalentsto the cost to Borrow
> mortgage insures s\.lected ROy Lender. 11 sut
swer shall cofinnag fo pay to Lende

ms for Mortgage
t to the Mortgage
ortgage Insurance
ivalent Mortgage

>

al X
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." -Further:

(a) Any such agreements will nnf affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any X yrrower will owe

for Mortgage Insi 4 w

(b) Any sue will_not affect e ri morrower Els - if any™ to the Mortgage
Insurance sinder { N KEAQIEEMIerﬁ;l include the right
to receive-ertain Q nce, to have the
Mortgage insurar ¢ m %@Hfr}g rthléeglie&ljléiwl\@f irance premiums

that were nearned 4t the time of such cancellation or terminat
11. Assignment of MiscellkAaguslp bﬁ Rensaemdesls proceeds hereby assigned to

. and shall be paid to I_ender.

If the Property is damaged, sneh Miscellaneous Proceeds shall' be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible-and Lender's.security is not lessened: During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such £ rty to ensure the work has been completed to Lend satisfaction, provided that

such inspection shzll be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceilaneous Proceeds. If thesestoration or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Pwrf\cﬂeds shall be applied to the sums secured by this Security

Instrument, whethe not then due, with the excess: tf AGY; ped. to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2745

In the event ¢ tal taking, destruction, or 1085 in-yalue of the Property, the Miscellar Proceeds shall be
applied to the surr d by this Security Irstrbmmt whether or not then due, with.tl s, if any, paid to
Borrower. ‘

In the event « T *estructlon or Joss in value of the Prop i r market value of
the Property imme partial takmg, deﬂfrm,uon or loss n value js :r than the amount
of the sums secure st jal . or loss in value,

unless Borrower and Lender otherwise agree In writing, the sums secured by this Security instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for payment or

modification of an
Successor in Intere
of Borrower. Len
or to refuse to ex
Instrument by reas
forbearance by L
payments from thi

due, shall not be a+

13. Joint an
that Borrower' s ob

- Dioesentls.
REEOETICIALL

OlSI

JThis,

AR BBl

. ser of or Ithledhnl@erﬁmﬂntygllemder!

everal Liability; Co-signers; Successors and Assigns Bound. Borrower
itions and liability shall be joint and several. However, any Rorrower who

) Borrower or any
cessors in Interest
erest of Borrower
] by this Security
f Borrower. Any
r's acceptance of
a the amount then

venants and agrees
signs this Security

Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that I.ender and any other
Borrower can agree to extend, mo forbear or make any accommodations with.regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approvedby Lender, shall obtain all of Borrower' s rights

itions and liability
agreements of this
ssigns of Lender.
1 with Borrower's

and benefits under

under this Security

Security Instrument s|
14. Loan CI 08

; Security Instrument. Borrower shall not be released from Borrower's ob

trument unless Lender agrees; fasuehiralédze in writing. The covenants -

| bind (except as provide d i1 Section 20Y. arid benefit the successors and
ender may charge Pc“rowa fees for ‘Sefvices performed in conne

default, for the pu f protecting Lender' gmtler‘. stoin the Propql.ty and rights unde; :urity Instrument,
including, but not neys' fees, propetty-inspection/and valuation fee iy other fees, the
absence of express this Security Instfument to charge 4 specific fe [ not be construed

as a prohibition on (8 :d by this Security
Instrument or by £

If the Loan is subject to a law
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

fee. Lender mdy *ﬂd urm ge fees that

.
which-sets-maximuim loan charges,-and that law is {inally interpreted so that the

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3015 01/01

Page 9 of 14

DocMagic €Farms

www.docmagic.com



Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impli b lence shall not be

construed as.a.pro \Z Epw%@i$r N se of this Security
Instrument or the ] with Applicable Law, such conflict shall not affect ns of this Security
Instrumer: or the A Mﬂﬁc@?ﬂlﬁlg offisi§ Lo

As wsed in th rity Is { i Bmean's ide corrzsponding
neuter words or w of %da Wﬁw 1e plural and vice
versa; and (c) the wor nay gives so¥f 1scret10n w1thout any obligati any aci

17. Borrower's Copy. Botilvﬂ: auaatgp & of this Seeurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but net limited to, those beneficial
interests transferred in a bond for.deed, coniract for deed, imstallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 10 a purchaser.

If ali or any part of the serty or any Interest in the Property is sold or t red (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without-izender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised/by Lenderif such exercise is prohibited by Applicable Law.

If Lender exercises thiSieption; Lender shall'give Borrower iiotice of acceieration. The notice shall provide a
period of not less than 30 days from the date the notice I8 givm in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumm* \\[£ Borroer fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies per'nntr‘d by this Sccurlty Instrument withovt further notice or demand
on Borrower. Ty '

19. Borrow: h¢ to Reinstate After Acceleratron If; Borrower meets cer tain 1s, Borrower shall

have the right to h: ment of this Securl*y Instriment diséontinued at any *irmc | sarliest of: (a) five
days before sale of ursuant to Sectiofn22 of this, Secumy Instrument, (1) riod as Applicable
Law might specifs tion of; Borrower 8 ngm, 1 remstate or (c) ent enforcing this
Security Instrumer g ould be due under

this Security Instrument and the Note as if o acceleration iad occurred; (b) cures any defauit of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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- hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply

in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Iender mav commence, join, or be joined to anv iudicial action (as either an individual
litigant or the men ¥i 'S Instrument or that

alleges that the ott m st m gwed by« surity Instrument,
until such Borrowe ig'notified the o eergtﬂwtlt suc g)ﬁlc"esgiwt < h the requirements
of Section 15) of s It mﬁwmfm 0 freZoifbicp the giving of such
notice to take corr ti i i h must &l fore certain action
can be taken, that S mﬁﬁ ﬁ{‘ M tgf h. The notice of
acceleration and oppo 1ty to cure glven to Borrower pursuant & Section 22 and the netice of acceleration given

to Borrower pursuant to Sectlont Ixortumty to 5 corrective action
provisions of this Section 20.

21. Hazardous Substances " As used in this Section 21: (a) "Hazardous Substances" arc those substances
defined as toxic or hazardous substances, pellutants;.er wastes by.Environmental l.aw and the following substances:
gasoline, kerosene, other flammmable or toxic pefroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental L.aw" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enyvironmental Condition" means d condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usesdisposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, om) R ke PropPrty Borrower shall not do, nor'allow anyone else
to do, anything affce the Property (a) that is, it violatios of 2ny Environmental Law, (b) which creates an
Environmental C¢ ion, or (c) which, due to- ;he presence, use or release of a Hazardo bstance, creates a
condition that adv ffecis the value of Bi€IProperty- The pieceding two scntep not apply to the
presence, use, or the Property of small quantities of Hazardous Substances 1erally recognized
to be appropriate idential uses and? to mamtcnance Yof the Property ut not limited to,
hazardous substan hroduets)s it ,\

Borrower sh: n 1 1 a) 1 , lawsuit or other

action by any governmental or regulatory agency or private party Invoiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to

23. Release. of Eﬁqﬁ:‘mﬁwm 20 lease this Security
Instrument. Lend: Borrower a i¢e Ior releasing this Security Instrum f the feeis paid to
a third party for s¢ mrgﬁFFI mﬁ:ﬁq .

24. Waiver ation:d aiSement. “Borfow 18t ©f valuaf appraisement.

This Document is the property of
- the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)

DANIEL BUTLER -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Geal)
-Borrower
/,V'n-.'..v'
""':D,‘:f‘.‘:‘-\
Witness: Witness:
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[Space Below This Line For Acknowledgment]

/ SS:
County of l/ajlu
Before me IMWU M,MVB
this“@ day of Jdine. ~DANTEL, BUTLER

acknowledged the executiony

Notary Public
This instrument was 6100
TOWER CIRCLE
I affirm, under the penalties for pe th Social Security number in

DENISE OVELL
Signature of Preparer

Loan Originator: TIMOTHY J EGAN, NMLSR TD 279008
Loan Originator Organization: GRANDVIEW LENDING, INC, NMLSR ID 124728
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LOT 105 IN INDEPENDENCE HILL TH
RECORDED IN PLAT BOOK 24, PAGE
COUNTY, INDIANA.

1602361

EXHIBIT A

[RD ADDITION, AS PER PLAT THEREOF,

69, IN THE OFFICE OF THE RECORDER OF LAKE




