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Real Property tax |dent|f|cat|on number Is 45-11-07- 228 013. 000 034

REVOLVING LINE OF CREDIT Thrs Mortgage secure; the lndebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $74,500.00 so jong as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or thls paragraph shall not exceed the Credit Limit as provided in

the Credit Agreement. [t i jo il 2 secures the balance
outstanding under the ( amrdme to time rror‘rtzer\. D imit as prowded in the
Credit Agreement and a rfe b cume

As more fully described y ([?r m@ IB ovements, substitutes,
replacements, renewals additions to any of the property descri '(b) { sroceeds, income, and

profits from any of the othe 'lb]usﬂ]wnﬂnienucis(dw >t proceeds of voluntary or
involuntary conversion of any of trﬁ:‘ln ce, condemnation, tort claims, and
ry conver PR SO e i

other obligations dischargeable in ¢

Grantor presently assigns [to Lender-all of Grantor's right, title; and interest in_and all present and future

leases of the Property and all Rents from-the Propert in. addition, Gramtor grants to Lender a Uniform
Commercial Code securjty interest in the Personal Property and Rents.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH ( GRANTOR'S AGREEIVIENTS AND 3LIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MIORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOL.LOWING TERMS:

GRANTOR'S WAIVERS rantor waives all rights<or de"nnaes arising by reason of any "one action" or
"anti-deficiency” law, or any other law which shay preventiLender from bringing arly action against Grantor,
including a claim for de sy to the extent Eedider s othenwise entitled to ke r deficiency, before or
after Lender's commen or completion of any-foreciosure action, either y or by exercise of a
power of sale.

GRANTOR'S REPRESEN ) WARRANTIES TIGrantor warra 1 lortgage is executed at
Borrower's request and s as right, and authority to

enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and.do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower’ s and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
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Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,

. treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,

about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such mattefs; and (3} Exeept as previously disclosed to and acknowledged by Lender in

writing, (a) neithe t,.contractor, agent.o ser of the Property shall
use, generate, man € mmﬂQslg itance on, under, about
or from the Proper such actlwt shall be conducted ince with all applicable
federal, state, and N@ FIGIAdb' s} ation all Environmental
Laws. Grantor aut 1 er_and its agents to enter upon the Property .e such inspections and
tests, at Grantor's expé iu Q(ﬂmﬂﬁ !ﬁﬂi Wﬁmﬁﬁfrﬂf pliance of the Property with

this section of the IMiorigage. AfydAnEpetiions ani ReéaPyrigpder shall be for Lender's purposes only
and shall not be construed to create any responsibility”or liability on the part of Lender to Grantor or to any

other person. The representations and warranties contained herein are based on Grantor's due diligence in

. investigating the Property for Hazardous Substances. Grantor here (1) releases and waives any future

claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and  {2) agrees to indemnify, defend, and hold harmless Lender against any

and all claims, loss liabilities, damages, penalties, and expenses whichrlLender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
- generation, manufacture, rac dispos release or threatened release occurring prior to Grantor's

ownership or interest in the Property, whether or not the.same was or should have been known to Grantor.
The provisions of this section of the Mortgageiciuding the obligation to indemnify and defend, shall
survive the payment of the Indebtedness andsith& eatistaction and reconveyance of the lien of this Mortgage

and shall not be affected by Lender's acquigition of any iriferest in the Property, whether by foreclosure or
otherwise. :

Nuisance, Waste. s not causez cenduct or perinit any nuisan )mmit, permit, or suffer
any stripping of ol or to the Propertyi.or{any’ portion . Without limiting the
generality of the fo tar will not reraveltsr grant to any 1e right to remove, any
timber, minerals (ir )< ducts without Lender's

prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements .with
Improvements of at least equal value.

"Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property

at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
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reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shaII do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance

- of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;

whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property However, this option shall not be
exercised by Lender if s

®
TAXES AND LIENS. T p .lnﬂmm&l. operty are part of this

Mortgage: _
Payment. Grantor NNQ’I; QEIEVLQJAJ‘HEN | taxes, payroll taxes,

special taxes, assessmer ’[\]ﬁtgr]@@mﬂﬂgwt}mv @ yigf against or on account of the
Property, and shall pay when d aII msork %{n?& V|ces rendered or material furnished
to the Property. Grfantor shall 'having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specmcally agreed to in writing by Lender,
and except for the lien of t and ts nc as fur >cified in the Right to Contest
paragraph.

Right to Contest. Grantor i withhold payment of any tax, asse or claim in connection with a

good faith dispute over the obligation to pay, so long as Lender's interastin the Property is not jeopardized.
If a lien arises or is filed 25 a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor'has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash ora sufficient corporate surety bond or
other security satisfactory to Lender in an amouwniigufficient to discharge the lien plus any costs and

attorneys' fees, or other‘charges that could a¢¢ragiasié yesult of a foreclosure sale under the lien. In
any contest, Grantor “shall defend itself @sd! Lender dad shall satisfy any 4dverse judgment before
enforcement agains Property. Grantoi.ghall=name lLemnder as an addition igee under any surety
bond furnished in th st proceedings.

Evidence of Paymer shall upon demanadxfuraish to Lender se sidence of payment of
the taxes or assess il authorize thetappropriate governs to deliver to Lender at

any time a written s

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satlsfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thls
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
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diminished without a minimum of ten (10} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Borrower's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender's securi A o ain the proceeds of any

insurance and appl 1 Hﬁ: jon of tﬁﬂdﬁ ! f any lien affecting the
Property, or the res fepai me elects proceeds to restoration
and repair, Grantor mor‘\ id rc: el:' e n a manner satisfactory
to Lender. Lender ¥ i ﬁF 1 IA ‘ burse Grantor from the

proceeds for the re aﬁ ig It under this Mortgage.
Any proceeds which A @%een Sjs‘!‘)iirse léveﬁr% % *ﬁ eir rec\ and which Lender has not

committed to the repair or re Qﬁdﬁt‘a first to.pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness If Lender holds any proceeds after payment in full of the

Indebtedness, such proceeds shall be paidito Grantor assGrantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) 'to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims;.. | to provide any required insurancezoarfthe Property, or (C) to make
repairs to the Property then Lender may do so. |f any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be. appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at theuraie charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Giaftor. All such expenses will become a part of the

Indebtedness: and, at Lender’'s option, will (AXSbe payablesr demand; (B) be added to the balance of the
Credit Agreement and nportioned among=aHd belpayable Rvith any installmet yments to become due
during either (1) the of any applicabie insurance. policy; or (2) ing term of the Credit
Agreement; or (C) be >.a balloon payment whichiwill be due and 1 the Credit Agreement's
maturity. The Mortgac 2cure paymerityoi/ihesesamounts.  The ed for in this paragraph
shall be in addition to ts or any remedigs to which Lend tled on account of any
default. Any such action by 8 lh.not be construed as curing the default so as to bar Lender from any

remedy that it otherwise would have had

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever

defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
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proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

CONDENMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and oice, and Grantor will

deliver or cause to S b ted b
Lender from time to og umﬁ\‘ﬁt ig maY‘ o Tetestet oY
Application of Net d N@ﬂ‘a@;FthItCI’Alg! o) 1 by eminent domain

proceedings or by ¢ rogeeding._aor purchase in Ijeu f condemnation, Lerngla ' at its election require

that all or any portion M SRS R BRUpPIRE LY tﬂtf sbtedness or the repair or
restoration of the Property. Tlﬁleelmmima@@@memgan the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHAR JVERNIVIENTAL Al ITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Gra hall/ execute such documents in
addition to this Mortgage and take whatever other action is requestedrby Lender to perfect and continue
Lender's lien on the Real Propert Grantor shall reimburse .Lender for all taxes, as described below,
together with all expenses incur in recording, perfecting or/continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other.charges forrecording or registering this Mortgage.

Taxes. The following shall constitute taxes towhichithi&section applies: (1) a spegific tax upon this type

of Mortgage or upon =ll or any part of the fndebtedness secured by this Mortoage; (2) a specific tax on
Borrower which Bor authorized or reguiired-to-deduat from payments on Indebtedness secured
by this type of Mor ( a tax on this type-of Mortgage chargeable ags e Lender or the holder
of the Credit Agreer ! ) a specifie tax anrall of any portion of n dness or on payments
of principal and inte! ~ Borrower.

Subsequent Taxes. which™this sectron app fles"1s en nt to the date of this

Mortgage, this event shall have the same effect asan Event of Befault, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
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real property records, Lender may, at any time and without further authorization from Grantor, file executed

counterparts, copies or reproductions of this Mortgage as a financing statement.
Lender for all expenses incurred in perfecting or continuing this security interest.

Grantor shall reimburse
Upon default, Grantor

shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
- assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses.

The mailing addresses of Grantor (debtor) and Lender (secured party) from which information

concernin"g the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgaae:

Further Assurances
execute and deliver,
when requested by
times and in such ¢
of trust, security d:
of further assurance

or desirable in order

obligations under th
security interests cr
hereafter acquired
Grantor shall reimbt
- to in this paragraph

Attorney-in-Fact. If
.do so for and in t
irrevocably appoints
filing, recording, an

accomplish the matic

FULL PERFORMANCE.
account, and Grantor o
shall execute and deli
termination of any fin:
Personal Property. G
determined by Lender fi

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

© OGRS
4 mr "Qﬂﬁl’mk

I PSSR e
effectuaﬂlﬁdmﬂh@, Rﬁ!é()lfdﬂlﬂerve (1 )

Credit Agreement, this Mortgage, and the Related Documen

ted by this“"Mortgage as first and prior liens on the Propert
Grantorm, Unlesspprohibited bydaw or Lenderpagrees tc
e Lender for all costs and expenses incurred in connection
rantor fails to do any of the things referred to in the precedi
'name of Grantor and|at Grantor's expense. | For such

ender as Grantor's attorney-in-fact for the purpose of mak
loing all other things as mayibg, necessary or desirable, in
referred to in the preceding-paradeaph.

Borrower and Granterpay.-all thelndebtedness when due
aerforms all thegebligations impesed upon Granic
tor a suitabley satistaction -0f' this Mortga

sment on filéZewdancing Lender's securi
1y, If permittedbyirapplicable !

~

SRR,

ler, Grantor will make,
Lender's designee, and
e case may be, at such
such mortgages, deeds
tatements, instruments
»f Lender, be necessary

Jorrower's and Grantor's

and (2) the liens and
whether now owned or
he contrary in writing,
ith the matters referred

paragraph, Lender may
‘poses, Grantor hereby
], executing, delivering,
ander's sole opinion, to

rminates the credit line
r this Mortgage, Lender
suitable statements of
in the Rents and the
ble termination fee as

(A)

Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
_or sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of ano!ther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND, REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addltlon to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
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Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rlghts and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. | right to have a receiver app ossession of all or any
part of the Proper Dﬁ) uma & operate the Property

fe
preceding foreclosu 'mgﬁ ﬁeﬁrﬁ,f Tie 5 dye :he proceeds, over and
above the cost of 1 b G (ie! serve without bond if
permitted by law. ht it:'the appomt ent f a receiver shall exiat v er or not the apparent
alua of the Propert, = ;Eﬂm fsument mmam%., yrmant by Lender shall not

disqualify a person from Servingidse Iediver(]ounty Recorder!

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,

Lender may obtain a judgment for any deficiency remaini in - [ stedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from ‘any Indiana or other valuation and

appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in thi VIoftgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have Rroperty marshalle@stIn exercising:is rights and reme Lender shall be free to
sell all or any part ¢ aperty together-oriseparately,/in-one sale or g sales. Lender shall be
entitled to bid at an le all or any-portion. of.the -Property.

Notice of Sale. Ler Grantor reasonablettistice of the tir any public sale of the
Personal Property o f osition of the Personal

Property is to be made. Reasonable notice shall mean notice glven at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal.. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
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until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court

costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when

actually received by telefacsimile (unless otherwise required by law},

when deposited with a nationally

recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or

registered mail postage prepaid, dlrected to the addresses shown near the beginning of this Mortgage.
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questioned will be governed by whlchever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Credit Agreement and this Mortgage has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois. '

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
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rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
- to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of |

®

Successors and At I Domﬂmeﬂtdls t transfer of Grantor's
. interest, this Mortg o€ i ﬁ; o ﬁ t ljg&rj; f 3, their successors and

assigns. If owners N T ﬁ %FIE !J ' antor, Lender, without

notice to Grantor, V\Lﬁ‘l Grantor's successors with referen is Mortgage and the

Indebtedness by w m&% & ISR REHS Qnﬁﬁ&l”éﬂ g) om the obligations of this

Mortgage or liability Under the Indebtddpdss: County ReCOrder! :

Time is of the Essence. Time is of the essence in the performance of this Mortgag

DEFINITIONS. The following words. shall have.the following meanings when used in this Mortgage:

5

Borrower. The word "Borrower” means DENNIS MORROW and LISA MORROW and includes all co-signers
and co-makers signing|the Credit Agreement and all their successors ssigns.

Credit Agreement. ie words “Credit Agreement” mean the credit agreement dated May 31, 2016, with
credit limit of $74,500.00 frc Borrower to Lenc gether with all renewals of, extensions of,
modifications of, refinancings of; consolidations of, and substitutions for the promissory note or agreement.
The maturity date the Credit Agreement isuM&a¥u31, 2046. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST-BATE!

Environmental Laws. The words "Environmeital Eaws” inean any and all state eral and local statutes,
regulations and ordi relating to the protaction of human health or the e nent, including without
limitation the Com & Environmental \Respanse; Compensati lity Act of 1980, as
amended, 42 U.S.C 5 et seq. (YCERGLAT) the Superfund ts and Reauthorization
Act of 1986, Pub. 859 ("SARA"), ‘“nerttlazardous NVate tation Act, 49 U.S.C.
Section 1801, et se¢ ( X stion 6901, et seq., or

other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means DENNIS MORROW.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances"” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
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Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payablesstindersthe;.Credit.. Agreement or Related Documents, together with all renewals of,
onsohdatlons of and substitutions for the Credit Agreement or Related

extensions of} ‘“rpdlfloatlons o
nl\f “i
Documents and ame‘

limited to, attcﬁ"ﬁ_iiiﬁ_,ﬁosts of coIIectlon and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage )

Lender. The word "Lender" means FIRST MIDWEST BANK, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The wol

_Pereonal Property. ’ Dommtaist ol , and other articles of

personal property n after owned by Grantor, and now or herea! d or affixed to the Real

Property; together \ N@@S@FFI‘GIAE"’ ind all substitutions for,

B .any of such proper e ,gether with all proceeds_(including W|thou1 il all insurance proceeds

and refunds of premiun %Mumﬁnw@ﬂlmmowm ref
Property. The word roperty"m&ﬂﬂ&ﬁgﬁmapmdﬁw the Personal Property.

* Real Property. The words "Real Property” mean the real property, interests and rights, as further described

in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory rotes, credit agreements, loan
agreements, environmental. : ements, aranties, security ag! s; mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now

or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all preseni and future.rents, revenues, income, issues, royalties, profits,

and other benefits derived from the Property. oy,

GRANTOR ACKNOWLE 'S
AGREES TO ITS TERM: ?. 3 ¢ 3

GRANTOR: e, DTN

’rce Grantor's obligations under this Mortgage, including, but not

v 3AGE, AND GRANTOR
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STATE OF ] ND AN A ) A MARGARET SCHEFR: |
&L NOTARY PUBLIC DI ¥

L N t

COUNTY OF A \AQ ) &fﬂyfﬂfffmfﬂ S

On this day before me, the undersigned Notary Public, personally appeared DENNIS MORROW, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her n mentioned.

Given under my hand a Immen‘ﬁals s, ,20 1 é
: MQFFI@!IIAM e o TCounPe wyr, T

P : 463677
- = dvs ooypeuigthepsppessyesh . —03R 0 =
the Lake County Recorder! -

| affirm, under the penalties for perjury, that e ab care to redact each Social Security
number in this document, unless required by law ( & DU J).

Dens S TP <s by

This Mortgage was preparsd by: FlBQI MIDWEST PAM(
?C’O A H(-/lk*' CtUL fZ-GGi

Z:“:“’“’L s
rnee :E_;__oaou




c WMORTGAGE RIDER

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "***" has been omitted due to text length limitations.

Borrower: DENNIS MORROW Lender: FIRST MIDWEST BANK
LISA MORROW CRETE
11425 LAKEWOOD STREET ONE PIERCE PLACE
CROWN POINT, IN 463079089 SUITE 1500

ITASCA, IL 60143

DESCRIPTION OF EXISTING INDEBTEDNESS.

In accordance with the terms of the Mortgage dated May 31, 2016 and the Equiflex Home Equity Line of Credit Agreement and Disclosure dated
May 31, 2016 in the original principal amount of $74,500.00, from Grantor to Lender with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and for the Mortgage, Grantor and Lender have agreed to change the Mortgage as set forth below under Rider
to Mortgage, effective May 31, 2016.

RIDER TO MORTGAGE.

This Rider to Mortgage (the “Rider”) refl he followi
1.  The Mortgage is revised to af D of the section titédligtoli‘ns e following:

This Mortgage secures Inc g. without Iimitation, a revolving line of credit es Lender to make advances to
Grantor so long as Grantor com Mm FF Ih mm ay repaid, and remade from time to
time during the Draw Period (a i i ive Dis it Date (as defined in the Credit

Agreement) and continues for oty but in_no event Ionger than 240 months, subject to the limite 1at the total outstanding balance
owing at any one time, not inch gt Tl’ﬂﬁ Bm&mﬂem r of p. led in the Credit Agreement, any
temporary overages, other charges, and any amounts_expended aor advanced rovnd eitHer the Indebtedness paragraph or this paragraph,
shall not exceed the Credit Limif as_provided ih. eimﬁwﬁau t ﬁ(iel:'r ntor and Lender that this Mortgage secures the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the Credit Agreement and any
intermediate balance.

2. The Mortgage is revised to replace th S nten: tion ti ity of In with the |following:
The current maturity date of the Indebtedness payable under the Credit Agreement is May 31, 2046 or when the debt is paid in full.

3. The Mortgage is revised by replacing penultimate sentence the end of subs d Credit Agreement in the section titled
Definitions as follows:

The maturity date of this Nortgage is May 31, 2046 or when the debt'is paid in full.

4. Continuing Validity. Except as expre iged by this Rider the tc e original obligations or obligations, including all agreements
evidenced or securing the obligations, remain.unchanged and.in full force and effect. Consent by Lender to this Rider does not waive Lender’s
right to strict performance of the obligations as changed, nor obligatg tender to make any future change in terms. Nothing in this Rider will
constitute a satisfaction of the obligation(s). It is the intentiops of: {:enderito, retain as liable parties all makers and endorsers of the original

obligation(s), including accommodation parties, unless a partyJis e(prebaly 'eleased by Lender in writin Any maker or endorser, including
accommodation makers, will not be released by virtue of this'Rider. If any:ne ._s_.gn who signed the original obligation does not sign this Rider
below, then all persons signin ow acknowledge that this/Rider=is=givenconditionally, based tf resentation to Lender that the
non-signing party consents to t 5 nd provisions ofithis Rider of-othefwise will not be release This waiver applies not only to
any. initial extension, modificatic t also to all such subseguent aa.tlorvs

Prior to signing the Mortgage, C d_understood all’ e pravisioRsiofthis Rider. Granto » terms of the Rider.

T

SENNTS MORROW \
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EXHIBIT A

SITUATED IN THE COUNTY OF LAKE AND STATE OF INDIANA:

LOT 20, IN EAST SUBURBAN ADDITION TO THE TOWN OF DYER, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 31, PAGE 13, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

PPN: 45-11-07-228-013.000-034

DENNIS MORROW

1449 MEADOW LANE, DYER JAN_246

(R Morrow
51423817

‘FIRST AMERICAN EL
MORTGARGE
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