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Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th f'worcs used in this
document are also provided in Section 16.

lodph

A 'Security Insicument" means this document, which is dated June
gth , 2016 igether with all Riders to this docume
@) 'Borrower " is ' REX/R JOHNSON AND DAWN"N JOHNSON, CO-TRUSTEES| OF

THE REX R AND DAWN. MJOHNSON EAMILY TRUST DATED AUGUST 29, 2013

Borrower

©

and Trust

Lender is y under the
laws of as s address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument.
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(1)) "Note" means the promissory note signed by Borrower and dated June 9th ,
2016 . The Note states that Borrower owes Lender

THREE HUNDRED THIRTY FOUR THOUSAND FOUR HUNDRED FIFTY SIX AND NO/100

Dollars (U.S. $ 334,456.00 ) plus interest. Borrower has promised to pay this
debt in regular Perjodic Payments and to pay the debt in full not later than
July 1st, 2047

E) "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property."
1)) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

’(I‘(lilza follol‘ e eﬁﬂﬁmﬁﬁm h\\ )8 porrower
- A e R Nog‘ QEEJGIAI[!_. Se¢ me Rider
=1 o s Dormmit A permy of

Constructio Loan RideriREYJCABLE ﬁﬂ:nntyRRecorder!

(159) TApplicable Law" means all controlling’ applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable finaljnon-appealable judicial opinions.

1)) 'Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowiers.association or similar orgaaization.

6))] "Elzctronic Funds Transfer" means;any transfer of funds, other than = transaction
originated by check, draft, or similar pape ER'@"- ut, which is initiated through an electronic

terminal, telephonic instrument, compiteds etic’tape so as to order, instruct; or authorize
a financi stitution to debit or creg { JStgh term includes, but is limited to,
point-of- s automated te chine tr: ions, transfers initi telephone,
wire tran: utomated clearinghouse transf

19) ' 5" means those ftemsHiat-aré described in Sectior

@) ! Proces anyneothpensation, secftier amages, Or

proceeds " et coverages
described in Section 5) for: (1) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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™ "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"

even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

® "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securit.v Inctriment

TRANSFE] I PERTY °
. Documentis
This Secur; t'secures to Lender: (i) the repayment of the Lo enewals,
extensions : t@?ﬁeﬁ@r%ﬂ W ants and
agreements this Security Instfume d “the “Note, purp ver does
hereby mor(zace, - R phd PWy indiedareibehder pierprorepd f ollowing
described propertydocated TltheL
the Lakg ounty Recorder!
[Type of Recording Jurisdiction]
of LAKE
[Name of Recording Jurisdicti
Lot 31 in Crossing Creek, an Addition to the Town of St. John, as
per plat thereof; orded in Plat Book !02 page ii, in a Office
of the Recorder of lake County, Indiana, and as amended '
Certificate of Correc¢tion recorded January 25, 2008 as Document No.
2008 6291 and amended by Piat of Correctlon recorded in Plat Book
102 page 63. e
\\(\J‘;nf‘,'
SN2
X
L
which curre address of 94&5,6RASSELLLA \fg
), INDIAND
< VDIANR.
ST JOHN _ idress"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
¢ P and Late

Charges. p u incipal ofs a idenced by
the Note yfent mﬁ éﬁiﬂéﬁh TSer - r shall also
pay fund W Ke n F m:n tt e and this
Security Nmm ﬁ A ! instrument
received ﬁnt under the Note or s Security Instrument js re | to Lender
unpaid, Lend :!;f}gﬁi, ﬂ;ﬁﬁs‘ﬁ r the-Note and this

Security Iristrument be friade i o or @mﬂﬁyfﬂmﬁdwbs selected by Lender: (a)

cash; (b) money order; (c) certified check, bank” check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, insttumentality, or entity; or (d) Electronic Funds Transfe

Payments atre deémed received by Lendef when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Sectionyld. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient 0 bring the Loan current, withgut waiver of any rights hereunder or
prejudice to its rights to_refuse such payment or paitial payments in the future, but L¢nder is not
obligated to|apply such payments at the time such payments are accepted. If cach Periodic
Payment \is applied as of its scheduled dge Lender need not pay interest on unapplied

funds. Lender may hold such unappl; .;S’ ! P Bgrrower makes payment to bring the Loan
current, orrover does not do 'N ithin=acreasenakle period of time, Len shall either
apply suc or return them to wer- Ifnot appiied earlier, such [ be applied
to the ou rincipal balance u# the Note tmmediately prior to £ No offset

or claim rer might have 110 d > Borrower
from ma fue under the NOteAmbrtthis Security Ins rming the
covenant Cy

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

: y Periodic

Payment; 1€ I:) 1&%%: ntgn 54 to provide
for paym is” dugfoes ﬂ i, othe; can attain
priority « N t i e ! ) leasehold
payments m ﬁ i nIl Q:)n i !fo. 1y insurance

required | il der tion 5; and &Mor e Insurance remiums,ifa [ any sums
payable by B ﬁ?ﬂmﬁ e gu & premiums in
accordanet with the pth&olsak&e@muhtyhﬁecmrde led "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item, Borrower shall promptly fucnish to Lender all notices
of amounts to be paid under this Section. Borrower shall|pay Lender the Funds for Escrow
Items unless Lender watves Borrower's obligation to pay the/Funds forany or all Escrow Items.
Lender may waive Borzower's obligation to pay to Lender Funds foryanygor all Escrow Items at
any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items |for which
payment |of Funds has been waived by Lender and, i lseénder requires, shall furnish to Lender
receipts evidencing such payment within suehytime period as Lender may require. Borrower's
obligation to make such payments and gipts shall for all purpeses be deemed to be

a covenant ‘and agreement contained dneit A '; trument, as the phre venant and
agreemer used in Section 9. HE) 15svbligated fo pay Escrow s directly,
pursuant ver, and Borrower f: ay the j nt due for an Escrow .ender may
exercise ' nder Section 9 and pay snck an and Borrower st » obligated
under Se: 1y to Lender any’such-amig Yy rev r as to any
or all Esc ~{ime'by a notice/mven th upon such

revocatio ay : n required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

] ander shall

account t hé i i orda i ; ! shortage of
Funds he a Jlﬂkﬂﬂﬁiéﬁf&lﬁ notify equired by
RESPA, verplh Ccegsaty g ma shortage in
accordan RT Nlm mm‘mlxmm th deficiency
of Funds jn ow efined under RESPA, Lender shall notify Borgo equired by
RESFA, <15 1 oS O WAL S SIS Yy v . ency b
accordancc v iin RESP A out i polmer€ lhansid monfily pgrperiis: !

Upon payment in full of all sums secured by this Security Instrument, Iender shall
promptly refund to Borrower any Funds held by Lender.
¢

Charges; L iens:SBorrower sh dllSpay all taxesjiassessment charges, |fines, and
impositions attributable to the Property which canfattain) priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community/Association Dues,
Fees, and Assessmeiits, if any. To the extent that these items are Esciowgitems, Borrower shall

pay them in the manner provided in Section 3.
Borrower shall” promptly discharge any len which has priority over this Security
Instrument unless Borrower: (a) agrees in writing,to_thefpayment of the obligation secured by

the lien in a manner acceptable to Lender anly so long as Borrower is performing such
agreement; (b) contests the lien in goods v o1ydefends against enforcement of the lien in,
legal proceedings which in Lender's o Stoprevent the enforcement of the lien while
those proceedings ate pending, but Qniy arageedings are concluded (c) secures
from the of the lien an agrecfiient safisfactorylte- Lender subordinaii ien to this
Security Lender determiues’ ths #past of the Propert: t to a lien
which ca ity over this Sécuritydasirtment, Lender may r a notice
identifyir hin 10 days of ‘ which that noti ‘ower shall
satisfy th 1 jn

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

] may obtain

insurance 1d jon OWer N obligation
to purch: ,ﬂmﬁ@fi&n S shall cover
Lender, | 15y t el S |quEy it rty, or the
contents ] jﬂmwmw ImxA!m ar or lesser
coverage ev1o]1r¥r in effect acknowledges that the : insurance
coverage ;Ehﬁ & th& wer could have
obtained. “Any amountt]lubtlxﬂhp mﬁy fHis-Section] 3 shill becomc ditional debt
of Borroyer(secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender/and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendesgshall have the right to
hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal netices, If Borrower obtains any form of
insurance coveragey.not.otherwise required by Lender;sfor damage to, or destruction of, the

Property, such policy shall include a stand mortgage clause and shall name Lender as
mortgagee and/or as an additional loss p ._:@“'8

the event of loss, Borrowen st ive prompt notice to the insuranet carrier and
Lender. ler may make proof of [9ss'i s profptly by Borrower. Uriless Lender and
Borrower ise agree in writing, @ pceeds, whethe: underlying
insurance «d by Lender, sha > an Sforation or repai; erty, if the
restoratio economically feasible I8r"'s security is nc uring such
repair an ceeds until
Lender h Ity P completed

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid ur shts (other

Ellt}: Hbﬁﬁiﬁéﬁa e g“‘fﬂ:
o . &y S{ e 0
pay‘lfiLZu Nﬁ"fm 1CLXLL .

hall blish, and use the Frgpert 3 !
prncial 155 mﬁi@?&“‘ TGS MDA QA etpf, ot and shall

continue (o ocetpy the T i fat least one year after the
erptiye

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.
7. [Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on thésRroperty. Whether or not Borrower is residing.in the'Property, Borrower
shall maintain the Property irl order to prevent the Property from deteriorating or decreasing in
value due to its conditi Unless it is determined pursuant to Section 5 that repair or
restoration is not ecenomically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. nsurance or condemnation proceeds are paid in
connection with damage to, or the takj ¢P¥¢operty, Borrower shall be responsible for
repairing or. restoring the Property % released proceeds for spth purposes.

Lender may disburse proceeds for thesrep wat ion in a single paymeni a series of
progress ts as the work is completed =If the in§ufance or condemnatio ads are not
sufficient r restore the Propz is'not relieved of Boyr igation for
the comp! repair or restoradony i

] ni may make reasongilegiitries upon i : Property.

If it has 1 | f the i : Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protectin; airing the

Property. S Dﬁe ot limi 5 () e cured by a
lien whic mmﬁi§men ) (c) paying
reasonabl is Security
Instrumes NQT mFEaImTAL B, Sec e Property
includes, imite ,1} entering the Prop to make repairs, chagee-l replace or
board uf lll m bﬂﬁ ing ‘ar other code
violations Jangerousthdllgd(elﬂou ﬁwbgdegﬂf Although Tender may
take action under this Section 9, Lender does nof have to do so and is not under any duty or
obligation to do so. Tt'is agreed that Lender incurs no liability for nottaking any or|all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become [additional debt of
Borrower secured by this‘Security Instrument. These amounts shall bear intecest at the Note rate
from the date of disbursement and shall be payable, with such inferesi; upen notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leascheld, Borrower shall comply with all the

provisions of the lease. If'Borrower acquires fee'title tosthe Propezty, the leasehold and the fee
title shall not merge unless Lender agrees to theme i

¥

10. Mortgage Insurance. I et r jeed Mortgage Insurance as a condition of
making the{ oar; Borrower shall pay ey €girred o maintain the Mor(gdge Insurance
in effect. far any reason, the Mowgage | te\Goverage required by Lesn eases to be
available e mortgage insurer tha fovided such insurance TOWer was
required parately de51gnat Payme _ the premiur e Insurance,
Borrower & premiums requoireds {ai lent to the
Mortgage Fig y e cost to
Borrower o \ge insurer

selected by Lender. If substantlally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain Ic E er is not a

party to t P o

] pe vﬂgﬁ“mm Alﬁ insurat ym time to
time, and it Wi i hare Hf , or reduce
losses. 3¢ Nmmrm Eﬁﬁfa&&s : mortgage
insurer a ) r r parties) to these agreements. These agreeinents require the
Mo b | D PV 1 TR LT 1T 11 )
available /. ch may intlde fdiobtadied frovtyioRtege dwemeelpremiums

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or

indirectly) amounts that derive from (or_might be characterized as)_a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or redueing losses-If such agreement provides that an' affiliate of Lender takes a share of
the insurer's|risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed| “captive reinsurance.” Further:

(2) Any\such agrecments will not affect the amounts that Borrower has agreed to
pay for Mortgageyinsurance, or any other terms of.the Loan. Such agreements will not
increase the amount Borrower will owe forMortgage Insurance, and they will not entitle

Borrower to any refund. @“'S

(b) Any such agreements wibl i ect the rights Borrower has -if any- with
respect t Mortgage Insuranc pmers Protection Act 98 or any
other lav s rights may includeti e certain disclosur :quest and
obtain cz of the Mortgage Insirence, to have the Morteaoe erminated
automati ¢ ind-uf any Mortgage Incuran that were

unearnec X
i " ' s Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured b W ly, paid to

L DR
Miscellar d i tr t,
whele Nﬂ’l"ﬂﬁ;ﬁiﬁiﬁ& 1 e

] of tial taki teucti 1 1 y in which
th faic mmm AP REPEE mﬁx ctin, or Tos

in value is ‘Jal to or txlwrmakbe@mumylﬂwwdeiﬂiy thls SecL » Instrument

immediatcly before the partial taking, destruction, “or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fractior (a) the total amount
of the sums secured immédiately before the partial taking, destruction, orloss in value divided
by (b) the fair market value of the Property immediately before the partial taking, desiruction, or
loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value |is less than thesamount of the sums secured immediately before the partial taking,
destruction, |or loss in value, unless Bo er,and Lender otherwise agree in writing, the

Miscellaneous Proceeds shall be appliedferiti secured by this Security Instrument whether
or not the stuns are then due. o

] Property is abandoned=iy | of-if, after notice by Lend Borrower
that the ( > Party (as defined next se offers to make ar to settle a
claim for Rorrower fails to“resyond 1o Ler ithin 30 days aff the notice
is given, uthord apply’ the Miscellane . either to
restoratio > Property or to theswms’secured by this S it, whether

or not th ) ;cellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.
' itension of

| X X
the time i jon_of tizat fot )3 s Securit
Instrumer I vrmgifﬁ;éﬁgslén Intere r shall no};
operate t e liaDik W rspingdnigrest r. Lender
slI:all not red tg chm:E Emmﬂsn e ITOWer or
to refuse for payment or otherwise modify amortizatjon of S secured b
this Security Iﬁ? 0‘)’ Wﬂf &%mﬁg&'eoﬁ?qﬁ%gﬂﬁ rfower or anz
Successoys in dnterest ohBoffontre @Dﬁn@yaxﬁéudgde‘p‘!l exercising any right or
remedy inclading, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of lany right or remedy.

] Joint and Several Liability; “gigners; |Successors and | Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and [iability shall be joint and
several. However, any. Borrower who co-signs this Security Instrument but/does not execute the
Note (a |'co-signer"): (a) is lco-signing| this Security Instrument only to mortgage,| grant and
convey the co-signer's'interest in the Property underthe terms of this Security Instrument; (b) is
not personally obligated tofpay the swns secured by this Security Instrument; and (c) agrees that

Lender and any other Borrower can ag extend, modify, forbear or make any
accommodations with regard to the terxis Séeurity Instrument or the Note without the
co-signer's consent.

. et to the provisions of-5eetia , any=Stccessor in Interest of ‘ower who
assumes ¢'s obligations under’ [ument in writing, 4 iproved by
Lender, in_all“of Borrowsg iphts “and/besefits under (his nstrument.
Borrower released from ‘BorFawieris4@blizations and liabi is Security
Instrumes a ele cd eements of
this Secu Il n SUCCessors

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bor J¢ id ender may

choose to Lt ci incipal he ng a direct
payment If ‘eﬂéﬂﬁﬁiﬁiﬁf i&cta\ N s a partial
prepayme af mcmﬁ a prepay eri ovided for
under th ! adtep mIAZTIL ayment to
Borrower oC te a yaaiver of any right.of action Borrower might ha yut of such
overcharg This' Ifocamertt 1s the pro er@y of *

15. Notices. tﬂbl‘]gﬁpkeg@mﬁnﬁyrﬁgcoﬂd {in connection with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other_mea Naotice to any one
Borrower shall constitute” notice to Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. | Borrower shall piemptly notify Lender of

Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrewer/shall enly report, a “change /of address through that specified
procedure. There'may Lef‘only one designated notice address undec this Security Instrument at
any one time. Any notice to Lender shall bergiven by delivering it or by mailing it by first

class mail to Lender's address stated horeiu. ai ;ender has designated another address by
-notice to Borrower. Any notice in coni ithcthis<Security Instrument shall pot be deemed
to have b stven to Lender until ag rrecetved byHlender. If any notice 1 ed by this
Security ] mt is also required uader A Uaw, the Applicable La ement will
satisfy the d

16. L [nstrument
shall be g e yh is located.
All rights R a quirements

and limitations of Applicable Law. Applicable Law might expiicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1 Property,

including teres 1, contract
for deed, H ééﬁiﬁl&ﬁf li&ntt of transfer of
title by B: )

y 1 Nm mp@ FF MIAL;& rransferred
(or if B at atural person and a jbeneficial interest in rQ is sold or
transferre Tﬁ&ﬁn &\E&p&(ﬂﬁe genm re‘fmmediate payment in
full of all sums securedbh@ﬁmey@m R@(ygrﬂention shall.not be exercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a_period of not less 1an 30 days from the date the ‘motice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withoué further notice or demand
on Borrower,

19. | Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shail have the right to have enforcement of this Security Instrument
discontinued | at any time prior to the earlig * (a) five days before sale of the Property
pursuant (o any power of sale contained>i (HiS¢.S€ lty Instrument; (b) such other period as

Applicable 1. 'mght specify for the tef i “Eorpower's right to reinstate; of (c) entry of
a judgme fc 'lg this Security Insigument. eegonditions are that Borrower: (a) pays

Lender al which then would baidue under=this _: curity Instrument and te as if no
accelerati urreds (b) cures any default ether covenants or s; (c) pays
all expen in enforcing t curi sirument, inCludis imited to,
reasonabl property inspec idthaluation fees, and red for the

purpose © ‘s ( nstrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, m RESPA

requires ] b ot of transfer of servicing, If the | thereafter
the Loan i amMciﬁr of the ‘tgage loan
servicing ' i in.wi a : ‘erred to a
successor et -mmam& mm& S e provided
by the Nc rchasefs .

Nejtter BhbRIMPEHRARI IR ANE REORSETHRDE, o) juicial action
(as eitheran_idividuat Hitisahteobc Hudssshhel auides from ihe other party's

actions pursidant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with_such notice given'in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such'notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken | that time pesiod will be deemed to
be reasonable for purpeses of|this paragraph. The notice of acceleration and opportunity to cure
given to |Borrower pursuant to Section 22 and the“notice’ of acceleration given to Borrower
pursuant to Sectiomy18 shall be deemed to satisfyythe netice and opportunity to take corrective
action provisions of this Section 20, .

21. Hazardous Substances. @ nithis, Section 21: (a) "Hazardous Substances"
are those subsiances defined as toxie sosubstances, pollutants, of wastes by

Environn I.Law and the following e, kerosene, other flar le or toxic
petroleun cts, toxic pesticides volatile solvents, m containing
ashestos Ishyde, and radioa ‘ “Environmental ans federal
laws and jurisdiction whesgjthe.Lropert located that »¢ , safety or
environm (c) "Environme p" includes an 1, remedial

action, ¢ a v ironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulaton } on of any

recesary - ANSCEDERTES.. bl erat
e "NOTOFFICIAL!

I ﬂRM OVENANTS. Boerrower and Lender further caven id agree as
ocument 1s the prope of

the Lake County Recorder!

y: Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: | (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i3 given to Borrower, by
which the default must be ‘cured; and (d) that failure to cure the.defailt on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by/judicial proceeding and sale/of the Property. The notice shall
further inform Borzower/of the right to remstatr, afler acceleration and the right to assert
in the foreclosure proceeding the non-gxisience of a default or any other defense of
Borrower to acceleration and forecloguit gfault is not cured on or before the date

follows:

specified in-the notice, Lender at i 2& 1re immediate payment in full of all
sums sec by this Security Instrpient wil rther demand and ma; sclose this
Security ent by judicial proceeding Lenderiskall be entitled to ¢ 1 expenses
incurred % the remedies provided;inithis Seciion 22, inchuding imited to,
reasonab fees and costs oF svide

y don Py allrsemsisécured by this 8 nt, Lender

shall rele it )29 sasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
w (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTYOF  Lake } SS

On this 9th day of June , 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

REX R JOHNSON AND DAWN M JOHNSON, CO-TRUSTEES OF THE REX R AND DAWN M
JOHNSON FAMILY TRUST DATED AUGUST 29, 2013

and ackn “"DocahENt s
"NOTOFFI

This Document s t € ]

the }._ﬂgi Fomlﬂecoﬁdeﬂon Stiener

My Commission Expires:
Resident; of Lake County

Record and Return SHAC N STIENER
Wintrust Mortgage, a division of Barrington Bank and Trust Co., ) Coﬁ sg%#]n ]
9700 W Higgins Ro: __March 14 3053es
Suite 300 , =
Rosemont, |L. 60018
This instrument was prepared by:  Marilyn Mack
Rosemont Closing Ceiitei
Wintrust Mortgage, a division of Barrington Bauirang, Jrust Co., N
280 Veteran's Parkway ‘DER
New Lenox, IL 60451 :

1 rthe penalties fof JYiave taken reaspf edact each
Social Set this document, red by law ( R

Center -

NMLSR ID: 449042
NMLSR (L.0.) ID: 983946 {Christopher John Tidball)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001279668
THIS FIXED/ADJUSTABLE RATE RIDER is made this gth day of

June , 2016 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Ad

s - PoCirentds
oot a "NOTOEFICTATY ument end
9405 GRASSH UPHES THFO &dhivétit is the property of

the Lake/ Récorder!
E NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED

INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. (B
NOFENLIMITSSSIHE MOUNT BORROWER ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY
ADDITIONALNCOVENANTS. In addition to the covenants and.agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interestate of 3.625 %. The Note also
provides for a change in the initial fixed rate to;an, adjustable interest rate, as follow

4. ADJUSTABLE INTEREST RALEZ NEILY PAYMENT CHANGES

A 1ge Dates ,

The fixed interest rate I willtpay may-ch: 0 an adjustable inter on the first
day of . 2028 WUV 4ang the adjustable ir I will pay
may char revery 12th mosthithergafieriTlie date on which ted interest
rate chan aple interest raté/Zangnedeli date on which aterest rate
could che al

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index, The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Maa Uniform Instrument Form 3187 6/01
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points ( 2.750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Matu II ! sult of this

| calculatic afn of my monthly payment.
r O o TN ENT is
| The e’ 1@ u;iq t tﬁt(‘i? e i; eater than
‘r 8.62 9 M@l m - & ! 1y adj 1terest rate
| will nev ased _qr decreased on, any, single Change Date than two
| percentage p A,Ti&ﬁt Pife BFRHRA lﬁl%bfe%‘ﬁ% mheqft. ling 12 months.
| My intercsi raie will neydy be Ereelewiéioufi#3f Recorder!
(E) Effective Date of Changes
| My new interest rate will become effective on each Change Date. T'will pay the amount of
my new monthly payment beginning on_thefirst monthly payment date after the Change Date
| until the amount of my monthly payment changes again.
(F)| Notice of Changes
The Note Holdes deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective/date of ‘any change. The notice will include the amount of my monthly payment,

any information required by law to be given to me and aiSo the titlc'and telephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPER ABE ICIAL INTEREST IN BORROWER

1. Borrower's initial fi
the terms Section A above, U
as follow

interest-fate changes to an adjustable rate under
"ong Coyen' 8 of the Security . shall read

¥

> ial I jni ed in
this Section 18, “Interest in the Property” means any legal or beneficiai interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withet further notice or demand on Borrower,

L]
2. When Borrower's irm QQMEM an adjustable interest rate under

the terms stated in Sect:Nﬁe m&i mf hmurity Instrument described
in Section B1 above sh t i lr ]A{ of the Uniform Covenant
18 of the Securityiustrument shall be amended to read as follows:

TR D SCumentiS e property of

Transfer of&@rW@Buﬁt'le’e@jzdhnbwer. As.used-in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment 'sales contract'or eserow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.
f all or any part of the Property or ‘any Interest in the Preperty is sold or

transferred (or,if Borrower is not a natural person and a beneficial interest in
Borrower is sold oritransferred) without Iender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this optionsshall not be exercised,by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender informatiot:- ,

transfecee as if a new loan we
reasonably determines that Leps
assumption and that the risk of @
Instrument is asceptable to Lendz

To the extent. permitted by Appligab] ender may chafge a reasonable fee

not be impaired by the loan
hant or agreement i this Security

the transferee to sign an assumption agreement that is acceftable to Lender and that
obligates the transteree to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable R g

(Seal)
-Borrower

13

(Seal)
-Borrower

13
(Seal)
-Borrower
(Seal)
-Borrower
AV
/N saee h
"'“chl:lAl‘lQ‘“‘
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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LOAN# 001279668
CONSTRUCTION LOAN RIDER TO SECURITY
INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To Be Recorded With The Security Instrument)
THIS IS A MODEL DOCUMENT FOR USE IN MORTGAGE LOAN TRANSACTIONS.
THIS FORM IS PROVIDED AS AN EXAMPLE AND IS NOT VALID AND
ENFORCEABLE IN ALL JURISDICTIONS LENDERS SHOULD CONSULT WITH
LEGAL E LOANS

conk g v T
o NOEOEEICLALY

Trust Cc

BORROV. 7+ asdhaenans disit e en e kst - e
REX R AND DAWN MﬂMMMngPDK&WéT!9.

PROPERTY: 9405 GRASSELLI AVE , ST JOHN, IN 46373

THIS CONSTRUCTION'LOAN RIDER TO SECURITY INSTRUMENT (the "Rider”) shall
be deemed to amend and supplement the Mortgage, Open-End Mortgage, Deed of Trust, Credit
Line Deed of Trust, and anyand all riders or amendments thereto (the,~Sectirity Instrument") of
the same date, to which this Rider is attached, given by the undersigned (the "Borrower") to
secure Borrower's Promissory Note to Lender of the'same/date (the "Note") and covering the
property |(the "Property")<described in_this Security, Instriment. All terms defined in the Note
and elsewhere in this Security Instrument shal E!R’ e the same meaning in this Rider
'S £y

AMENDEDR_AND ADDITIONAL @ N2 ri
agreements made in this Security Insir
as follow: i

In addition to the ceVenants and
d Lender further cov and agree

1. Con 1 Agreement. Borfonci sNote” evidences Bor ise to pay
Len s.amount of all“atvanees made and distrit under the
tern f b Borrower
dated the same date as the Note (the “Loan Agreement”). The Loan Agreement provides
for construction of certain improvements (the "Improvements') on the property. Borrower
agrees to comply with the covenants and conditions of the Loan Agreement. This Security
Instrument secured to Lender (a) the repayment of the debt evidenced by the Note,
including the aggregate amount of all advances made by Lender from time to time under
the terms of the Loan Agreement, with interest at the Construction Phase Note Rate, and
all renewals, extensions, and modifications of the Note, (b) the performance of all of
Borrower's covenants and agreements under the Note, this Security Instrument, and the
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Loan Agreement (the "Loan Documents"), and (c) the payment of all other sums, with
interest at the Note Rate, advanced by Lender to protect the security of this Security
Instrument, or to perform any of Borrower's obligations under the Loan Documents.
Upon the failure of Borrower to keep and perform all the covenants, conditions and
agreements of the Loan Agreement, the Principal and all interest and other charges
provided for in the Loan Documents and secured hereby shall, at the option of the Lender,
become immediately due and payable in full.

2. Fut i 5 nstruction
Pha: a the outstanding Principa 1s set forth
in dl e ,‘1nmm&ﬁ£1"i$tt Px( as been no
defa / mﬁmhﬁ this ;" y . Lender is
lega I:ﬁ: t fe » Borrower
in a a rovisions of the Note and Loan eeme! maximum
Principal o iﬁégmﬁ%@tb&mmpﬁamf; he amount
of the Jte as settthé Eﬂk&@“ﬁt}nﬂ@@‘gﬁd@ﬂms shallsbe ¢videnced by
the Note, made under the terms of the Loan Agreement and secured by this Security

Instrument and may occur for a period up to the end of the Construction Phase, but in no
event after 1 mths from the datefefthis R

3. Assignment of Right or Claims.  From time to time as Lenderdeems necessary to protect
Lender's interest;, Borrower shall, upon request of Lender, execuie,;acknowledge before a
notary, and deliver to Lender, assignments of any and all rights or claims which relate to
the construction on'the Property

4. Breach by Borrower. In case of breachby Borrower of the covenants and conditions of
Loan Agreement, subject to any rj »@Eﬁ iwer to cure Borrower's default, Lender, at
Lendéx's option, with or without@ittysupon ibe Foperty (a) may invoke any of the rights
or remedies provided in the Lo, S) : = ay accelerate the sums red by this
Sect tcument and invoke i ie rémediestorovided in the Secu rument, or

(€1 h. Lender's failur@ito exe i Vits rights and rex y one time
shal e.a waiver by L itsudghtito exercise that 1 y, or other
righ he future.

5. Permanent Mortgage Date. On the day the Construction Phase ends, the loan evidenced
by the Note will be a permanent mortgage loan ("Permanent Mortgage Date"). Beginning
on the Permanent Mortgage Date, interest shall accrue as stated in the Note and monthly
payments of principal and interest shall be due and payable as set forth in the Note.

6. Security Agreement and Financing Statement. The property covered by this Security
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Instrument includes the Property previously described or referred to in this Security
Instrument, together with the following, all of which are referred to as "Property.” The
portion of the Property which constitutes real property is sometimes referred to as the
"Real Property." The portion of the Property which constitutes personal property is
sometimes referred to as the "Personal Property," as is described as follows: (i} Borrower's
right to possession of the Property; (ii) any and all fixtures, machinery, equipment,
building materials, appliances, and goods of every nature whatsoever now or hereafter
located in, or on, or used, or intended to be used in connection with the Property or the
Imp ) proceeds

L TR, e o
IR 0 Y v %) 0 U L6 .V v R

This SecurigAMImEAOC HMEREAS TNEPEORERCYBE ( dc: a first and
prioy secufity intetdﬁ@ﬂh]{é@thﬁyh}{@bmﬂie@ﬂest in and to the Personal

Property, under and within the meaning of applicable state laws, as well as a4 document
granting a lien upon and against the Real Property. In the event of any foreclosure sale,
whether made by Trustee, or under judgement of a“court, all of the Real Property and
Personal Propesty may, at the option of Lender, be sold as @ whole or in parcels. It shall
not be necessary to have present at the place of such sale Personal Property or any
part thereof. Iiender, as well as Trustee on Lender's behalf, shalithave all the rights,
remedies and recourse with respect to the Personal Property afforded to a "Secured Party”
by applicable state'laws/in addition to and not in‘limitation of the other rights and remedies
afforded Lender and/or Trustee under thisnSecurity Instrument. Borrower shall, upon

demand, pay to Lender the amount gf;any and all expenses, including the fees and
disbursements of Lender's legal cogisal ild 9§5eny experts and agents, which Lender may
incur in_connection with: (i) the .ng and/oriadpinistration of this Securily Instrument;
(id) wsiody, preservation, use-gr operation ?a"‘ the sale of, collection n, or other
real ipon any Property, rédl‘and/or persogal- described in this S¢ nstrument;
(i) ise or enforcement of ranyr of! rights of T.ende e Security
Insts ) failure byB arialperform or observe yvisions or
cove urity Instrument:

Lender may, at its election, at any time after the delivery of this Security Instrument, sign
one or more copies of this Security Instrument in order that such copies may be used as a
financing statement under applicable state laws. Lender's signature need not be
acknowledged, and is not necessary to the effectiveness hereof as a deed of trust, a security
agreement, or (unless otherwise required by applicable law) a financing statement.
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Borrower also authorizes Lender to sign and file, without Borrower's signature, such
financing and continuation statements, amendments,and supplements, thereto, and other
documents that Lender may from time to time deem necessary to perfect, preserve and
protect Lender's security interest in the Property. If any other documents are necessary to
protect Lender's interest in Property, Borrower agrees to sign these documents whenever
Lender asks. Borrower also gives Lender permission to sign these documents for

Borrower.

7. Inve f It d invalid,
illeg bl XH mﬁﬁ is@i { illegal or
uner yision ﬁ t Instry remainder
enfo @T gﬁFfFerC isiongis a s Security
Instr N TATJ!

8. Addresses This Document is the property of

the Lake County Recorder!
The name and address of Borrower is:
REX R JOHNSON
9405 GRASSE ‘Bt 4637:
The name and address of Lender/Secured Party is:
Wintrust Mortg a division of Barrington Bank and Trust C
9700 W. Higgins Read Suite 300
Rosemont, 60018

9. Relation to Loan Agrcement. This Security Tnstrument is subject to all of the applicable
terms and conditicns«Contained in the Loan Agiccment. The Loan Agreement is to be filed
in the County Clerk's Office in the County where the Property is located at the same time
this \Secority Instrument is recordeth VI SEeigyer fails to keep any of the promises
Borrower makes in the Loan Agres idergnay require that the eniice balance of
Bort ht to Lender be paie/ immediatel: .e terms and condition this Rider
shall the termination of t Agree and the repayment of .

10. Par: the Security il @ The first sentence 1 6 of the
Secu hy modifie 143 follows.

Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the end of the Construction Phase and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rider.

DATED this 9th day of Jyﬂ » 2016 .
_’Zﬁf TN~ (Seal)
REX R JOHNSON INDIVIDUAl:L AND AS -Borrower
Q‘? -TRUSTEE OF THE REX R ANDYDPAWN M JOHNSON
ANV TDIICT LIAINCD TRLICT IMC n(:nnrnl—r NATER™ f\nl’)012013
(Seal)
-Borrower
2013
(Seal)
-Borrower
the Lake County Recorder!
(Seal)
-Borrower
Witnesse:
STATE ( fndiana }
COUNTY OF  Lake S§
On this ot e , 2016 ofore me the
subscribe senally appeared = REXGh "‘CHNS ON AN’D‘DAWN M JOHNSO
CO-TRUS Of {E REXR AND:DA-NN Y JOHNSOI\ FAMILY TRUST DA
AUGUST - "
to me kn wn (0.me to be? ;he Saime ﬂerssn(s) described i .ecuted the
foregoing . (s)he/they dulyrs )ym ,and severally) o me that
(s)he/they
P Nl
My Commission Expires: 3-14-23 Notary Public ~ Shannon Stiener

Resident of Lake County

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become on
the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods that
are to become fixtures on the Property described herein. The mailing address of the Borrower
(Debtor) and Lender (Secured party) are set forth in this Security Instrument.
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REVOCABLE TRUST RIDER

LOAN# 001279668

DEFINITIONS USED IN THIS RIDER

(A) "Revocable Trust.” The REX R AND DAWN M JOHNSON FAMILY TRUST
Trust cre 71

forthe b T DOCUMeERt is

(B) "Rev b NQ TE)(QJEIEI GIIIAJL\!S\

This Document is the property of
trustee(s) of (e RevocaplyérBlake County Recorder!

(C) "Revocable Trust Settlor(s)." REX R JOHNSON AND DAWN M JOHNSON

settlor(s) [of the Revocable Trust signing below.

{D) "Lender." Wintrust IMortgage, @ division of Barrington Bank
and Trust Ca., N.

(E) "Security Instrument." The Deed @ER"SO‘Q or Security Deed and ‘any riders
thereto of ihe same date as this Ride 'n"to sechrctie Note to the Lender of the same date
and cove he Property (as deﬁne S ==
(F) "Pro lte_property descrif: : rity tstrument and loe

9405 GR 5T JOHN, IN 46372

[Property Addressj

THIS REVOCABLE TRUST RIDER is made this gth day

of June ,2016 , and is incorporated into and shall be deemed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the

Lender further covenant and agree as follows: / _
GCC-REVTRUSTR (05/09) Page 1 of2) Initials: \

i B



ADDITIONAL BORROWER(S)

The term "Borrower"” when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether
or not such party is named as "Borrower” on the first page of the Security Instrument, each
covenant and agreement and undertaking of the "Borrower" in the Security Instrument shall be
such party's covenant and agreement and undertaking as "Borrower” and shall be enforceable by
the lende: s

] Bl Jnﬂ&l&mﬁn&tﬁ) accep ) the terms

and cover
REXR ) }
"1 tee of the BREX R ANR BAT M #OHNTRM EAMKTIGRUST
Trust
under trust instrument dated Auqust 29th, 2013
i &Qe' itof REXR IOHNSO] N, DAV IV JOHNSO
Y H e~ 4 L
DAWN M JOHNSON ,
Trustee of the REX R AND DAWN M JOHNSON FAMILY TRUST
Trust
under trust instrument dated August 29th, 2013
for the benefit of REX R JOHNSON;BAWN M JOHNSON
)
é?ERS i
BY SIG! JELOW, the undersigiied E ecab pust Settlor(s) ackns all of the
terms an contained in this"RéyoeabletTHiSERder and agrees (o1 iereby.
- _=F
ol ' =V 7 (Seal)
REX R JOHMNSON -Revocable Trust Settlor
N@w
C . (Seal)
DAWN M JOHNSON-/ -Revocable Trust Settlor
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INTER VIVOS REVOCABLE TRUST BORROWER-
ACKNOWLEDGMENT

LOAN# 001279668

BY SIGNING BELOW, the undersigned, Settlor of the REX R AND DAWN M
JOHNSON FAMILY TRUST

Trust under trust instrument dated 08/29/2013 , for the benefit of

REX R JOHNSON i
DAWN M JOHNSON

acknowledged
rider(s) thergto ax

’wlt and any

rust Settlor

rust Settlor

rust Settlor

-Trust Settlor

MULTISTATE INTER
-ACKNOWLEDGMENT
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