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Deoecumentis
NOT QEEICIAL!

This Document is the property of
THIS MORTGAGE dated e 10(@%?6{&5&&“&? and e ecg d be en RMFP =, whose address is 1141

Melbrook Drive, Munsicr /IN 4 £C er ¥ and HoR 70N BANK, NATIONAL
ASSOCIATION, whose address is Branch Location: 10429 Calumet Ave, Munster IN 46321, Corporate

Location: 515 Franklin St., Mic! City, (ref (o below Yder”]

GRANT OF MIORTGAG For valuable consideration, Grantor nmortgages, warrants, and conveys to Lender all
of Grantor's right, title| and interest i and to the following described re ity, togather with all existing or
subsequently erected affixed buildings, improvements and fixtur all easements, rights of way, and
appurtenances; all water, water rights, watercourses and'diteh rights (including stock (in utilities with ditch or
irrigation rights); and other rights royalti and pi lating the real property, including without
limitation all minerals, gas, geothermal and similar matters, (the "Real Property") located in Lake County,

State of Indiana:

LOT 23, IN BLOCK &
PLAT BOOK 5, PA(

¥ THEREOF, RECORDED IN
Y JIANA.

The Real Property or it . IN 46394. The Real

Property tax identificati

As more fully describe rovements, substitutes,
replacements, renewals X [ ) proceeds, income, and
profits from any of the other property descrlbed and (c) all awards payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. in addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $384,000.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender

on Grantor's behalf as provided for in this Mortgage. -
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disqualify a person from servii as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after applii ion of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be  aid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the te
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies Election bv Lender to pursue anv remedy shall not exclude pursuit of any other

remedy, and an ele gation of Grantor under
this Mortgage, aftt Dmmm iSL 8 o declare a default and
exercise its remedi g’ungder this Mortgage or otherwuse Shc € so as to limit or restrict
the rights and rem: Al N@ﬁl&r tﬁ ' way to limit or restrict
the rights and abil Lender to proceed dlrectly agamst rantor and/or st any other co-maker,
guarantor, surety or erdo Eankmdbocipiocnt lgaﬁheqrroperdzyl Ncectly or indirectly securing
the Indebtedness. the Lake County Recorder!

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whetheror not any.court actionvis, involved, and to the extent not
prohibited by law, reasonable expenses Lender incurs that in Lender’'s epinion are necessary at any time
for the protection of its inte or the enforcement of its hts ¢ ame & part of the Indebtedness
payable on demand znd shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered| by this ‘paracgraph include, without limitation, however subjact to any limits under
applicable law, Lender's at vs' fees and Lender 11 expenszas whether not there is a lawsuit,

including attorneys' fees and expenses for tcy proceedings (including efforts to modify or vacate
any automatic stay oriinjunction), appeals, an isipated post-judgment collection services, the cost
of searching recorc taining title reports &ivothdingit€@eclosure reports), surveydrs' reports, and appraisal
fees and title insurance, to the extent permsiied icate law. Grantor also pay any court costs, in
addition to all othe provided by law gt ‘

NOTICES. Any notice (o be given WAABIIOIS i age, incltiding limitation any notice of
default and any notice ), given in Wm o shall be 2 ictually delivered, when
actually received by Rless % sited with a nationally
recognized overnight courier, ¢ d, when deposited in the Un as first class, certified or

registered mail postage prepald dlrected to the addresses shown near the begmnlng of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ADDITIONAL APPRAISAL AND MINIMUM VALUE COVERAGE. ADDITIONAL APPRAISAL. Borrower agrees to
pay the cost of any additional or supplemental appraisal of the Real Property as Lender from time to time, in its
sole reasonable discretion, deems necessary or prudent to comply with the requirements or recommendations
of the Office of the Comptroller of the Currency or any other federal or state regulatory agency having
supervisory authority with respect to the Lender, the Loan or the Real Property. Such expenses shall be part of
the Indebtedness secured by this Mortgage and shall be payable on demand and shall bear interest at the Note
rate until paid.

N : ERAGE. In the event the outstanding balance of the Indebt tcee

8( t )p  sed value of the Real Property (the "Minimum Value™) i « | by
recent appraisal obtained by Lender Borrower shall, within fifteen (15) business days after receipt of written
notice from Lender, either i) pay to Lender an amount sufficient to reduce the outstanding balance of the
Indebtedness to an amount equal to the Minimum Value as of the date of such payment; or (ii) grant to or
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and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ means RMFP, LLC and includes all co-signers and co-makers signing the
Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means RMFP, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or

Hazardous Substar Dmm g 2 that, because of their

guantity, concentra 1, chemical or infectious character o s€ Or pose a present or
potential hazard to NO’Fn@rFeFIrEInAhI! . :d, stored, disposed of,
generated, manufac , nsported or otherwise handled. The words 4 s Substances"” are used
in their very broadest T&llSdDQﬁlﬂl\ﬁtﬂd?ulSlﬂlﬁlpfﬁrpeﬁfyaD 48z a s or toxic substances,

materials or waste defnneﬂh@/L%étﬂdajfm ntal Law. The term "Hazardous

Substances” also includes, without limitation, petrole and petroleum by-products or any fraction thereof
and asbestos.

Improvements. T word #'lmprovementsftmmeans qall isting and iuture provements, buildings,
structures, mobile| homes affixed on the Real Froperty, faciliti additions, replacements and other
construction on the Real Prop

Indebtedness. The word “Indebtcdness' means zll principal, interest, and other amounts, costs and
expenses payable der the “Note Jor Related Decuments, together with all renewals of, extensions of,
modifications of, consolidationss0f and subsiitutions foiiin€ Note ei Related Documents and any amounts

expended or advanced by Lender to dischargeaG i ‘s obligations or expens incurred by Lender to
enforce Grantor's obligations under this Mag ing, but not limited to, zttorneys' fees, costs of
collection and costs of foreclosure, togeth ‘a such amounts provided in this Mortgage.
Specifically, withou itationg . Jture advances - ! f in the Future Advances
provision of this M togather with &

Lender. The wor ., - N WATIONAL A N, its successors and
assigns.

Mortgage. The word "IMortgage"” mesns this Mortgage between Grantor and Le

Note. The word "Note" means the promissory note dated June 10, 2016, in the original principal amount
of $192,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is June 10, 2021.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mort¢  je.

ofi
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

RMFP, LAC
By:&/"//b/ //// 1[/0 /¢

Baniel M. Raycroft, Mefiber of RMFP, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF / A/ )
) S
COUNTY OF L[(,ﬁ _

On this /0 day { , before me, the undersigned
Notary Public, personally appearg £, LbC, and known to me to be a
member or designated agept I Flortgage and acknowledged the
Mortgage to be the free and ny, by authority of statute, its
articles of organization or, in mentioned, and on oath

stated that he or she is a Mortgage on behalf of the
limited liab#t®/company.

4 / g
By -yl’{ A. 4 Ca

Notdry Pub, and for t

5/ /(7

| affirm, under the penalties far p 0 e =ta are/to redact each Social Security
number in this document, unléss v e St v, /Commercial Loan Documentation
Specialist).

This Mortgage was prepared by: Kathleen Murphy, Commercial Loan Documentation Specialist
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