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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is June 2, 2016

‘ and the parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: JASON R. STAHL AND JAMES L. STAHL, JOINT TENANTS WITH FULL RIGHTS OF
SURVIVORSHIP, AND NOT AS TENANTS IN COMMON

LENDER: TE f .
T + clohpomTent 1S
‘ nd gxist] r i t AY
2. CONVEYAN: Nﬁ i ﬁsﬁﬁféffi{m vhich is acknowledged, and
to secure the efined below) and}}ﬂortoaoors erformar this Security Instrument,
Mortgagor grants §§H %E}%%Jé Qi}m rmfl\ 3 described property:

PART OF LOT/ .«1BEREDElleTIlm&eﬁomrt;OR@cmrdms'suamws. IN THE TOWN OF ST.
JOHN AS PER PLAT THEREOF RECORDED IN PLAT BOOK 100, PAGE 55 IN THE OF FICE OF THE RECORDER
OF LAKE COUNTY, INDIANA, WHICH PART OF SAID LOT IS DESCRIBED AS FOLL OWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID LOT E; THENCE NORTH 90°00'00" WEST, ALONG
NORTH LINE THEREOF, 37.45 FEET TO THE TRUE POINT OF BEGINNING; THENCE SOUTH 00°02'47" EAST,
137.60 FEET TO A POINT THE SOUTH LINE OF SAID LOT E; TH IORTH 89°27'42" WEST, ALONG
SAID SOUTH LINE, 36.00 FEET; THENCE NORTH 00°02'47" WEST, 137.26 FEET TO A POINT OF THE NORTH
LINE OF SAID LOT E; THENCE SOUTH 20°00°00" EAST, ALONG SAID NORTH LINE, 36.00 FEET TO THE POINT

OF BEGINNIN
o
The property i : Lake ? at
1 (Qouniy) 3 ‘ .
1068 Y.OAK I AN S SAINT JOI Indiana 46373
N, INDIANR, 2 (it (ZIP Code)

Ll its

Together with all rights, easeimeitls, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any t1me in the future, be part of the real estate described above (all referred to as
"Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows::

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the
debts below it is suggested that you include items such as borrowers' names, note amounts, interest rates,
maturity dates, etc.)

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender
executed after this Security Instrument whether or not this Security Instrument is specifically referenced. If
more than one person signs this Security Instrument, each Mortgagor agrees that this Security Instrument
will secure all future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and\other future obligations are
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secured by this Security Instrument even though all or part may not yet be advanced. All future advances
and other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohlblted by law
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Security Instrument.

E. The entire indebtedness under this credit agreement, if not sooner paid, is due and payable 20 years from
the date of this mortgage.

This Security Instrument will not secure any other debt if Lender falls to give any required notice of the right of
recission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

PRIOR SECURITY INTERESTS. With regar d—to—any-othermortgage, deed of trust, security agreement or
other lien do I SCCUTNILY LlCICst OF CliCil Mortgagor agrees:
A. Tomak ~Deocumentis.

B. To pror ’ gnder S TO1
C. Not to ¢ mpoy ' Fi&)ré) ﬁiﬂ&lzg ' lvances under any note or

agreem yt éﬁen document w1thoutﬁ ender's prior written copse
CLAIMS A Tfﬂ‘ﬁ %wmﬁllﬁy ﬁt&égom%tpf\ ¢ncumbrances, lease payments,
ground rents, .mes, anth@elﬂims@bmtytkér@mde@ due. Lender may require Mortgagor to

provide to Lender copies of all notices that such” amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will“defend title to the Property against any claims that would impair the lien of this
Security Instrument. Mortgagor agrees to.assign to.Lender, as requested by lLender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to maintain or improve the Property.
WARRANTY OF I E. Mortgagor warrants that Mortgagor Il be lawfully seized of the estate
conveyed by this Securityplnstrument and |has the right to grant, bargaingiconvey, , mortgage and warrant the
Property. Mortgagor 2lso warrants that the Property is unencumbered, except for the encumbrances of record.

DUE ON SALE OR ENCUMBRANCE. Lender may its option, declare the entire balance of the Secured

Debt to be immediatelypdue and payable upon thepcréation ofjmor contract for the creation of, any lien,
encumbrance, transfer or sale of the Proper}tv '\.'Thisf gight is subject to the restrictions imposed by federal law (12

C.F.R. 591) pplicable. This covenan'i‘ St With. the Property and shall remain in effect until the Secured
Debt is paid in full and this Security Instrument is released: -

PROPERT} NDITION, ALTERA.IONS AND I\’SPECTION Mortgag | keep the Property in good
condition an i repairs that are reascnab‘y necessary. Mortgagor st ommit or allow any waste,
impairment, of the Prenert; iasegagor will keep thr free of noxious weeds and
grasses. Mo that the nature of,ple bodupanicy and use will [ly change without Lender's
prior writter agor Wil Hot permit ctive covenant or easement

without Lender's prior written consent. Mortgagor will notifyLender of all demands, proceedings, claims and
actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

10.

11.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount- necessary for performance. Lender's
right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and
warrants to Lender as additional security all the right, title and interest in and to any and all existing or
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future leases, subleases, and any other written or verbal agreements for the use and occupancy of any portion of
the Property, including any extensions, renewals, modifications or substitutions of such agreements (all referred
to as "Leases") and rents, issues and profits (all referred to as "Rents™). Mortgagor will promptly provide Lender
with true and correct copies of all existing and future Leases. Mortgagor may collect, receive, enjoy and use the
Rents so long as Mortgagor is not in default under the terms of this Security Instrument.

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security
Instrument and effective as to third parties on the recording of the Security Instrument, and this assignment will

remain effective during any period of redemption by the Mortgagor until the Secured Debt is satisfied.

Mortgagor agrees that Lender may take actual possession of the property without the necessity of commencing
legal action and that actual possession is deemed to occur when Lender, or its agent, notifies Mortgagor of default
and demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Mortgagor
will endorse and deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in
“trust for Lender and will not commingle the Rents with any other funds. Any amounts collected will be applied
as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and required any tenant to comply with the
terms of the Leases and applicable law.

12 LE SEHOI MO, MAARTNNAARATRIYY IMAC, DY ARIATIIT  FTRITA MM ETNT AR AT RTIO
. A ¥

IX : ‘ Mortgagor agrees to comply

with the pro 1S Securily instruimneng s ol i€ rroperty includes a unit_ ina

condominiur d AmaﬁumﬁMrMI perfc rrtgagor's duties under the
covenants, b; gulat ;tg @ inj I ;& it deva]

13. DEFAULT. 2 Nﬁd au (Eﬁt—f ligat jftjx! Seclt fails to make payment when
due. Mortg: vi in default if a breach ,occurs under the terms of this ty Instrument or any other
document execuft J‘fi‘#«!&ﬁ&&a}mﬁ% %&ﬂlg J?E&BW thgfc >d Debt. A good faith belief by
Lender that lendef at anygtime Lhk@rﬂdﬂlmcﬁempd@rbr entity oblizated on the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute an event of default.

Mortgagor will be in default if any party obligated on the Secured Debt engages in fraud or material
misrepresentation in connection with.the Secured Debt that is an open end.hieme equity plan.

Any action inaction_occurs that adversely affects the Property or Lender's rights in the Property. This
includes, butf is not li 1"to the following: (a) Mortgagor fails tc I required| insurance on the Property;
(b) Mortgagor transfers the Property; Mortgagor commits waste or otherwise destructively uses or fails to
maintain the Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to
pay taxes on the Prop therwise fails to act and thereby causes a lien to be filed against the Property that is

senior to the lien of this-Security Instrument; (e) a soie” Mortgagor dies; (f) if more than one Mortgagor, any
Mortgagor dies ‘and Lender's security is adyerselyiiittected; (g) the Property is taken through eminent domain; (h)

a judgment 15, filed against Mortgagor adisitjectsifiScagor and the Propert: ction that adversely affects
Lender's interest; or (i) a prior lienholdststorecloses or é;hé:_Property and as a result, Lender's interest is adversely
affected. ot = :
14. REMEDIES FAULT. If someinstances;=fedeal and state law wil) snder to provide Mortgagor
' with notice ¢ o cure or other wotiees ant may sstablish time sef oreclosure actions. Subject
to these limi Lender may acoglerdin \wie"Secured Debt - is Security Instrument in a
manner prov X(gagor 18 1N derauit. - Cpon ders /1 the right, without declaring

the whole indebtediiess due and payable, to foreclose against all or part of the Property. This Mortgage shall
continue as a lien on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured
Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth.
The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due
or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require
complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not
waive Lender's right to later consider the event a default if it continues or happens again.

15. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this
Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or otherwise protecting the Property and Lender's security interest. These expenses will
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bear interest from the date of the payment until paid in full at the highest interest rate in effect as provided in the
terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may include,
but is not limited to, attorneys' fees, court costs, and other legal expenses. This Security Instrument shall remain
in effect until released.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court
orders, attorney general opinions or interpretive letters concerning the public health, safety, welfare, environment
or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous material,"
"toxic substances," "hazardous waste," "hazardous substance," or "regulated substance" under any Environmental
Law.’ '

Mortgagor re rees tnat:

A. Excey y ol amnt \iﬁnt I -ardous Substance is or will

be lo« J fh S restrictio apply to small quantities of
Hazar bstang @r ergl e Qt h&irp!n d 1ormal use and maintenance
of the

B. Except as ) H}Si§ HMW%@@[@%QW@HMe&Q Tartgagor and every tenant have
been, #re, and shallﬂlgnmgﬁﬂiu;ﬁvt&w@b!ﬁnvironm\ i Law.

Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
C. occurs on, under or-about the Property or there is.a violation of any Environmental Law concerning the

Property. In lizan event, Mortgagor shall take all necessary iemedial action in accordance with any
Environmental Law.
Mortgagor shal nediately notify Lender in writing as so Mortgagor has reason to believe there is

D. any pending or threatened investigation, claim, or proceeding relating to the release or threatened release
of any Hazardous Substarnce or the violation ofiany Environmental Law.

17. CONDEMNATION. M .gor will give Lender j notice of any pending or threatened action, by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
‘ other means. Mortgagor authorizes Lendexsidyitfiecyene in Mortgagor's name in any of the above described
j actions or claiu Mortgagor assigns to Leme“ thiepiogeeds of any award or cl" for damages connected with a
; condemnation orother taking of all or any/part of the P:operty Such proceeds shall be considered payments and
will be appli sovided in this Secusidst Instrument i ikizs assignment of proc ; subject to the terms of any

prior mortga; ¥ trust, security agegementsi-oitierdlien document.
18. INSURANC or shall keep Fropesty insueed: Against loss f heft and other hazards and
risks reasone with the Propeny due \‘3 5 type and Tocati ance shall be maintained in
the amounts ds that Lender requites. The Insupé ling the insurance shall be

1 chosen by Moi Ltgagoi’ Suujeci Lo Lenacrs approvat, wiiicCli Sfiail fiol 0€ uiii€asoiiaoly withheld. If Mortgagor fails
to maintain the coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "loss payee clause". Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to
any insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to
Lender to the extent of the Secured Debt immediately before the acquisition.
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ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be

19.
required to pay to Lender funds for taxes and insurance in escrow.

20. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and Lender's lien status on the
Property.

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights
that may prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited to, any anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to this Security Instrument may extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgaoors consent Such a change will not release
Mortgagor from the t f this~Security Instrument.,—The dutic f this Security Instrument shall
bind and ben IgIS 01 V0Tgagorl ald Leli

22. APPLICAB / Aﬁﬂ@“ﬂ‘ﬂﬂﬂﬁﬂ&\ trument is governed by the
laws of the i er_i o thegbx tent equired by the laws of the
jurisdiction tﬁ'_’iq @ﬁﬁfﬁin&ﬁl& and fully integrated. This
Sécurity Inst f not be amended or modified, by oral agreement. in this Security Instrument,
attachments, m&@ﬁm%ﬁ&ﬁrﬂm&)ﬁﬁl% v@cf le law will not be effective,
unless that lax! expressly q]mmmrﬁgﬁn@raﬁemtﬁe@!agreemem 'f.any section of this Security
Instrument cannot be enforced according to its terms, that section will be severed and will not affect the
enforceability of the remainder of this Security Instrument. Whenever used, the singular shall include the plural
and the plural ithe singular. The captions.and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or defing the terms of this Security Instrument. Time is of
the essence in this Secu Instrument.

23. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first
class mail to the appropriate party's address on page 1 this Security Instrument, or to any other address
designated in writing, Notice tolone mortgagor will d to be notice to all mortgagors.

24. WAIVERS.| Except tomthe extent promblted by Jaw, Mortgagor waives all appraisement and homestead
exemption rights relating to the Property.

25. MAXIMUM OBLIGATION LIMIT. T"l ' ""‘pa‘l amount secured by this Security Instrument at any one
time shall not exceed § 188,000.60 i'fmitation of amount does not include interest, attorneys
fees, and oth I charges validlyd ﬁ.ade pursuant to.this Security Inst Iso, this limitation does not
apply to adv d ﬂder the terni3 of this Security Instrument to r's security and to perform
any of the co !in this Security. lustrument.

26. OTHER TE the following/ute/applicable to this :

[X] Line of wed DEDt MCHIdes a revoIving tine of Although the Secured Debt
may be reduced (o a zero baldnee, this Security tustrument will remain in effect until released.
1 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an

‘improvement on the Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in
the future and that are or will become fixtures related to the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]

1 Condominium Rider [ Planned Unit Development Rider

[ Other

1 Additional Terms.

.

]
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated
on page 1.

X 7 A=) 5/5//4 X

g -
ignAlsS (D}é) (Signature) (Date)
N R STAHL .

W £-2—1r€

(Date) (Signature) (Date)
JAMES STAHL
[ ]
Document 1s

ACKNOWLEDC

STATE ( = NO'T,OF FEGTAL?: } ss.

(Individual) Before m / U;E‘?his ﬁ)lt is the PrOPelé‘i%ta%f ic, this 2nd
day of  June, 20%6he 1aJosaN BETAHY BAWES & S,

acknowledged the execution of the annexed mortgage

/ .
My commission ex; /J,_é)fa | oz /Aé -

(Notary PUBHE)

(Notary's County) LAKE

WAYNE KICKERT
ake County

“ommission Expires

nil 28, 2022

This docy

[ affirm, under p:
document, unless 1

ial Security number in this

A
1 NJMIES 4 \U\OWVD

Loan Origination Company & NMLS Id: Tech Credit Union - 401705
Loan Originator & NMLS Id.: KARI AN LOTHIAN - 445278
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