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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $360,000.00.

THIS MORTGAGE dated June 13, 20186, Is made and executed between PROVIDENCE HOMES AT REGENCY,
INC., whosese address Is 700 SPRINGER ROAD, LOMBARD, |L60148-6411 {referred to below as "Grantor")
and CENTIER BANK, whose address Is 600 East 84th Avenue, Merrillville, IN 46410 (referred to below as
"Lender").

®

GRANT OF MORTGAGE. For valup(b)nsgmg ntor !%r" §es warrants, and conveys to Lender all
of Grantor's right, title, angm trty, together with all existing or
subsequenily erectad or QT m«?ﬁupf Idk&B asements, rights of way, and
appurtenances; all watery water rights, watercourses and dltch rights (mc!udmg stockhin utilities with ditch or
frrigation rights) a W # lﬂ sﬁww perly, including without
limitation all minerals, oil, as geothermal and similar matter. eal er located In LAKE County,
State of Inglna; the Lake County Recorder!

LOT 42 1N HERITAGE FALLS SUBDIVISION PHASE 1, AN ADDITION TO THE TOWN OF LOWELL AS PER

PLAT THEREOF RECORDED IN PLAT BOOK 102, PAGE 34, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

The Real Proparty or Iis(address is commonly known as 17061 NIGHTINGALE PLACE, LOWELL| IN 46356.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures alllobligations, debts and
liabilities, plus Interestithcreon, of Grantor to Lender, or any ene or more of themy as well as all claims by
Lender against/Grantor or any, one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined,or undetermined, absolute or coniingent, Tiquidated or unliquidated, whether Grantor may
be liable individually og jointlyfwith others, whether obligated_as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
a

timitations, and whether the obligation to repay mounts may be or hereafter may become otherwise
unenforceable.

As more fully described in this mortgage, P \é (a) all extensions, improvements, substifutes,
replacements, renewals, and additions {os2 O (b} alf rents, proceeds, income, and

profits from any of the other property des | all awards, payments, or proceeds of voluntary or

Grantor presently assigns to~Lender all of Gf&a le, and interestin and to all present and future
leases of the Property and aihRents“from-the In“addition, Grantor grants to Lender a Uniform
Commercial Code securily interestip the Personal Property and Rents.
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FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, In addition to the amounts specified in the Note, ail future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no evant shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $360,000.00. This Morlgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untll the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and malntenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to belleve that there has been,
or violation of

except d K

any En 4e use, generation, manufaciuse, Pl ysal, release or
threater y/Haza B 565 %ols frornt iy prior owners
or occu operty, or {(c) any actual or threatened litigation or clai by any person
relating llf I | by Lender in
writing, Nﬁ te'@ EE IH Eetul!& N > Property shall
use, ge M dracture store treat dispose of or release any Hazardous ! 3 1, under, about
or from F F(Wt:yc 1 all applicable
federal, and local laws regulatlons and ordmance including wititout hm(h Environmental
Laws. « -rlor authorizebyenderarders(ahents Flgor the-Flaperly to make such inspections and
tests, al Grantor's expense, as Lender may deem ap oprlate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lend purposes only
and shall not be con d'to creal 1sibility or liability on the t of Lender to Grantor or to any
other pt n. The repie tations and warianties ¢ ained hereln are based.or rantor's due diligence In
investigating the Propeny'for Hazardous Substanc Grantor hereby (1) releases and waives any future
claims against Lenderfor indemnity or coatribution in the event Grantor bacames liaple for cleanup or other
costs under any suc! s;and (2) rees to indemnify, defend, ar mless Lender against any
and all ms, losses, liakilitias, damages, penalties, and expenses whichillénder may dlrectly or indirectly
sustain suffer resulting M a breach of this section of the Moftgage or as a consequence of any use,
generat manufacture grage, disposal, release or threatened rcieagse oceurring prior to Grantor's
ownership or intere = Property, whether or not e was or should have been wn to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify ] defend, shall
survive payment of the Indebtedness an ngg_q@@actlon and reconveyance of the lien of this Morigage
and sha t be affected by Lender's acqu tc?n"‘ W[’lterest in the Property, whether by foreclosure or
otherwise. \-»,z{»:) \

Nuisanc fas Grantor shall not caﬁ\",f condtiet or ,3 it any nuisance nor 28 rmit, or suffer
any stri f waste on or to fheyProperty or an cmon of the Pror ut limiting the
general ing, Grantor W:il ﬁOt remove, -or gram to any other party O remove, any
timber, tuding oil and gas coal alav, scona .301I gravel or k thout Lender's
prior wr f,‘ -»\—'\ \\

Remova ror shall not é'éfmmgh Or remove any Img » Real Property
without » v g, Lender may
require Granior i0 inake arrangements satisfactory {o tender 1o eplace such lmpiovements with

improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable fimes to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
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contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Properly. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Properily are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propery are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or materiat furnished
to the Properly. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest In the Properly is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lénder, deposit with Lender cash or a sufficient corporate surety bond or
other security satlsfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a resuit of a foreclosure or safe under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidenc 1o $ of payment of

the 1axe E B thagi i % n r to Lender at
any tirm g of- tﬁﬁmma he pé

Notice 4] a i t diftagn ) any work s
commel 8 mmm EIIGTAL!U. ny mechanic's

lien, mi 2 lien, or other lien could be asserted on account of the w g , or materlals.
Grantor oo T eunestld meﬂ!l‘m‘lseﬁh@mﬂp@ms fisfastory to Lender that
Grantor can and‘will pay heecost of such 1mprovements

PROPERTY (DAMAGE INSU Lakgd @Wn#eﬁﬁ?&?d&ﬁvg the Properiy ars a part of this

Morlgage:
Maintenance of Inst o, Gre cure and intain polic ' fire“insurance with standard
extended coverage endorsemenismon amrepiacementabasis for the fullginsurable value covering all
Improvements on the Real Property in amount ficient to avold application of any coinsurance clause,
and with a standard mortgagee clause In favor of Lender. Grantor shall s proc and maintain
comprehensive gener bility Insurance in such coverage amounts : may request with Lender
being named as additional insureds In such llability insurance policies. Additionally, Grantor shall maintain
such ot insurance, including but not limited to hazard, business srruption and boiler insurance as
Lender may requ Policies/shall be written by suchiinsurance companias and in such farm as may be
reasonably acceptal ender, Grantor shall delive der certificates of coverage from each insurer
contalning a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days' prior written notice to Lender and not | @;qgg any disclaimer of the insurer's fiability for fallure to
give suc tice. Each insurance policy ajsep.. aﬂ‘ f -an endorsement providing tha verage in favor
of Lendery not be impaired In any wa“@;v’éﬁy acl, iﬁﬁ;sion or default of Grantor or any other person.
Should Real Property be located lrt:}}rwdrea des:gnata" the Adminlstrator of thef-edaral Emergency
Manage Agericy as a special ﬂoonl" Zzard=area, Grai *éf agrees to obtain and m Federal Flood
Insurant i within 46 days a ter netice-ls g-veltby Lender that P s located in a
special | ¥ for the full ui?paltx principal balancgu)f the loan anc ¥ n the property
securing to the maximum mhcy 'lmm seil unier the Nation Jrogram, Or as
otherwi: der, ‘and to malrfta};if d ﬂ_\-ﬁ\gﬂﬂce for the term ¢
Applicat 3 reshali“promptiy—notify“ender™of apg (he Property.
Lender1 if { . Whether or

not Lender's security is impaired, Lender may, at Lender's electlon receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. if Lender elects to apply the proceeds to restoration
and repalr, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration If Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Properly shall be used first to pay any amount owing to
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Properly.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Morigage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title, Grantor warrants that: (a) Grantor hulds good and marketable title of record to the Propenrty in fee

simple, Real Property

i f, and accepted

g;SCLr;FI D o dnage ende (-Grafro i nd authority to
 Diewmestis

execut

MgTﬂmmmm [Ty ys
defend { ain any action or
procee: hat questions Grantors itle or the interest of Le this Mortgage,

Granto al "F TEANGAdTs18x lnfopﬁﬂ}be(lf m party In such
proceeding, but Lender halli li;lltle(tﬁo partici aleﬂ the pro: edmv and to epresented in the
proceeding by counsel 6 fhuilﬁy IO Bricause to be sered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws.  Grantor warrants that the Property and Grantor's use of the Property complies

with al| existing applicable [aws, ordinances, and rec io f governi t orities.

Survival of Representations and Warranties. All representations, warranties, 1 agreements made by
Grantor in this M age shalt survive the execu! and delivery of t Mortgage, shall be continuing in
nature, and shall rem full force effect untll such time as Gr: debtedness shall be paid in
full,

CONDEMNATION. > following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any ceeding in condemnation is f Srantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the

award. antor may be the nominal party ln\raum ;imreedmg, but Lender shall be entitled to participate in
ST

the proceeding and to be represented inathe) pr uem -by counsel of its own choice, and Grantor will
deliver orcause to be delivered to Lendg uch mslru tts and documentation as may be requested by
Lender lime to time to permit suciibarticipation. Yet
Applica Net Proceeds. |f alt or any part of he HRroperty is condemnd minent domain
procee( any proceeding or gurchaw inlieu ot condemnatlon Ler f slection require
that all O the net proceeds ofthe award z»e applied to the Jr r the repair or
restora The net pfocerd¢ pf (‘\e award shall m tt payment of all
reason: s, and attorneys’ fée*sqnwrred by Lender in con »ndemnation.
IMPOSITIO N g ving provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action s requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
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of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Granlor Is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of prlnmpal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before [t becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Propeity constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shalf take whatever action Is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage In the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred In perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property, Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addres C 5€ ich information
concerr aateﬂ bﬁ tEis Mort aquired by the
Uniforn JH égiﬁﬂil&m_
FURTHER S H ; F. 3 llgwi vigloRs- rc 1ssurances and
Nﬁmzﬁﬁ«“mmh
Further time, and from tun tlme upon request ofal ende tor will make,
exacute Thrlﬁll eCtimnent:18 e nder's designee, and
when regi :d by Len ﬁr c be f] d recorded |ed or re cor d as the a_may be, at such
times and Insuch offic am y and all such mortgages, deeds
of trust, security deeds, security agreements, fnancmg stalements continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in orde ffectu: perfec inue, or p 13 Grantor's obligations
under the Note, 5 Mcrigage, and Related Documents, and (& theliens and security Interests
created by this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grar Unle rohlbited by law or Lender agrees to the contrary in writi Grantor shall reimburse
Lender all costs an enses incurred in connection with matte d«to in this paragraph.
Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. " such purposes, Grantor hereby
irrevoce appolit as Grantor's attorney-in he purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinlon, to
accomp the matters referred to in the preceggg Baragraph
FULL PERFQRMANCE, If Grantor pays all Ib&g,\ﬂ(ﬂs “‘ ,mcludmg without limitation uture advances,
when due, arwise performs all the ¢ uons |mpds upon Grantor under this " e, Lender shall
execute anc iver to Grantor a suitable satisfaction of this Nﬁ‘ﬁage and suitable statemen ' termination of
any financii = ton file ewdencln:f?ﬁders security \tatarest in the Rents tt sonal Property.
Grantor wil ermitted by apphcab!c Iaw. aRy. "easonaplee.glermination fee as det y Lender from
time to time - s 3
EVENTS Of ‘ the fouowfnp. aF.reﬂd?@ Q,'.;Tlon shall constit  Default under
this Mortga LAttt
Paymer 5 I

Default on Other Payments.

Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.
Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Mortgage or In any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
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agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be In full force and
effect ({including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a recelver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judiclal proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonablensss of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in [ts sole discretion, as being an adequate reserve or band
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied wlithin any grace period provided therein, Including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Aff i di i '~; intor, endorser,
surety, Indeblednesg ser, surety, or

accomr @ﬂeﬁmem - {iability under,

any Gu

Advers: . i cﬂE‘FIﬂIs Qa \al 3 ler belisves the
prospe pént Q mo@nmf n j i L!

[nsecur Tlﬁgdﬂﬁ Hfﬁ‘i ésﬂftlnigmfhe P E
RIGHTS ANDREVEDIES ON :]JHLT Upo he occurren an E fau!t anu ny time thereafter,
Lender, at fendef's option| alien mmmiclr ts and remedies, In addition to
any other rights or remedies provided by |law:

Accelerate Indebtedness. Lender shalt have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, I ing anyeprepayment p ly that Grantor would be
requirec pay.

UCC Remedies. V respect to all or any part of Personal Property, L ender shall have all the rights and
remedies of a secured ~under the Uniform Commercial Code.

Collect|Rents. Lender shail hava the right, without notice to Grantor, to take possession of the Property
and col the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

Lender's costs, ag t indebtedness, In furthe this right, L.ender may require any tenant or
other u of the Properly to make payments of rent oi use fees directly to Lender. the Rents are
collecte y Lender, then Grantor irrevocabl \E_e;;u_gpates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereofl Sl nmm Qrantor and to negotiate the same and collect the
proceeds. ivyments by tenants or othes* t:‘s;xﬂ_’ ,M(f\ response to Lender's demand shall satisfy the
obligati f hlch the payments ar e, whether qr/npt any proper grounds for the demand existed.
Lender X e lts rights under tmpbjjb\paragraph elrﬁ@'rn person, by agent 2] a receiver.

Appoin ’ der shall have me ﬂ;gfll tochavela 'eceaver appointed to take on of all or any
part of ty, with the powea to _protect anc/ pre\aerve the Pre 1y > the Property
precedi ar sale, and to cd‘r'.‘act tﬂe Remts from‘ the Praoperh ¢ eeds, aver and
above f B arship, agalfm f} *dness The e rithout bond If
permitte 5 t to the appolntMment of a receiver ) ot the apparent
value o { ender shall not

disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtaln a judgment for any deficlency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under ali circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasaonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Electlon of Remedies, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available {0 Lender following an Event of Default, or in any way 1o limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other coliateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Montgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at triai and upon any appeal. Whether or not any court action is invoived, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that In Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear Interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys fees and Lenders legal expenses whether or not there is a lawsuit,

Includin »dify or vacate
any aut appeals, and_any anticlpated o vices, the cost
of seart ,, and appraisal
fees an ﬁmnﬁal%ro a court costs, in
addition aT
NOTICES. N bF tFII@IAL it t any notice of
default and o sale_shall be given In writing, gnd shall be effective when ant efivered, when
actually receives TJI.IG imile) (RS A WISS € 9?1?(? f d h a nationally
recognized ovérnight courier, or, I&runal!id wagn deposited i the Uni tates mail, as t-class, certified or
registered Iriail postage pr s aMd ad ginning of Mortgage. All
copies of notices of foreclosure from the holder of any I|en which has priority over this Moertgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortc by givin N notic e other p¢ cifylng that the purpose of
the notice i change the party's address. For notice purposes, Grantor agrees to p Lender|informed at all
times of Grantor's current address. Unless otherwise provided 'equired by law, If there is more than one
Grantor, any notice gi by Lender to any Grantor is deemed to be notice given to all Granto
MISCELLANECUS PROVISIO The following miscellaneous provisions are agpart-of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the en understanding
and agreement of theparties/as to the matters set forthiin't Mortgage. No alteration of or amendment
to this Mortgage sh affective unless given in wil id signed the party or parties sought to be
charged or bound by the alteration or amendment.
Annual orts, If the Property is used f ppseé ther than Grantor's residence, Grantor shall furnish
to Lendes on request, a certified stateny et ol et 6be(atmg income received from Property during
Grantor's pre 1s fiscal year in such for “ind detail as #,mger shall require. "Net rating income” shall
mean a Ints from the Prope+ }bs: ati-cash «=x',§}€d%dltures made in conr 1 the operation
of the F ;
Caption on headings lm this Mortgage aré fgg convenience )0 1 are not to be
used to fine the provnsmns’/pf th1,1 Mor(gage &
Governi tg wtll be gove’rh‘dme%s"ﬂeral Iaw applicable the extent not
preemp 8 he State difana without rega aw provisions.
This Mo : cepted by Lender In the Stat

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

L.ender shall not be deemed to have walved any rights under this Mortgage unless
such waiver Is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Morigage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provislon or any other provision of this Mortgage. No prior waiver by Lender,

No Walver by Lender.
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nor any course of dealing between Lender and Grantor, shall constifute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be iflegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. |If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Morigage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Properly at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial In any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this

Mortgage. Unless specifically ctmpd to the contrarv, all referances to dollar amounts shall mean amounts in
lawful mon i lude the plural,
and the plu as the context may require® Vv ) wise defined in
i ori DB “i:t&sn.t : -
Borrow 1d includes ali
co-sign N@“‘ Jb
Defauit ﬁﬁuﬁ eans the Default get feﬂ! in this Mongage in the t 1 "Default".
cnronrrest IS, DOCRIMENTL S %ymnmagf ger2 and tocal statutes,
regulatior d ordmarmg %ﬁﬂgﬁmm @ environment, ncluding without
limitaticn the Compre e Envi , ‘and Llabllity t of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (“CERCLA"), the Superfund Amendments and Reauthorizatlon
Act of| 1986, Pub. L "Ng. 99-1499 ("SARA") the Hazardous Materials  Transporiation Act, 49 U.S.C.
Section 1801, et 1 Reso tion = oty Act, Sectlon 6901, et seq., or
other applicable staté or federal laws, rules, or reguiations adopted pursuant there
Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Morgage in the event lefault section of this Mortgage.
Grantor. The word "Grantor* means FROVIDENCE HOMES AT REGENCY, INC..
Guaran' The word®Guaranty" means the guaranty from irantor, endorser, surety, iccommodation
party to Lender, inc! ) without limitation a guaranty or part of the Note,
Hazard¢ Substances. The words "Hazar%g%i Substances” mean materials that, cause of their
quantity, concentration or physical, chemL i me y characteristics, may cause or pose a present or
potentia! ird to human health or the\L me. _ 1, improperly used, treated red, disposed of,
generaled, manufactured, transported ofoihenwise handl\ 30 The words "Hazardous Substances” are used
in their broadest sense and incluae without=iimiteti D any and all hazard ic substances,
materia 3 as deflned by aF isted under the ¥ Environmental La m "Hazardous
Substar includes, without llrrgtation Sirsietny and:petroleum by-produt raction thereof
and ast ,} , &
Improve Q "Improveme’m;é E:x\\\‘@‘ existing and it nts, buildings,
structur d on the | A perly, facilitics, a nts and other
constru
Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and

expenses payable under the Note or Refated Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by tender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, altorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
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Cross-Coflateralization provision of this Mortgage.
Lender. The word "Lender" means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 13, 2016, in the original principal amount
of $180,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is December 13, 2016. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and alf substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property" mean the reat property, interests and rights, as further described
in this Mortgage.

Related Documents. The words “Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royatties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES T(

GRANTOR: . \Document iS

PRO (
C

By: )
PETER M

HA Prasident-Jf PRE
REGENCY, ING. the Lake County Rec-(v)r :

=AL
E OF LLLINOIS
RES 08119/17

c ACKI ‘DGMEN

STATE OF | e

J
COUNTY O 2 142
I

Onthis | day of > . 20 , before me, the undersigned
:'H_;giﬁvﬁerps|dent of PR&VIDENCE HOMES /AT REGENCY,

Notary Public, personally appeared PETER ESig R! p
INC., and kng to me to be an author@fé’g’ent of<ihescorporation that executs © Mortgage and

acknowledged the Mortgage to be the freg?gﬁﬁ voluntary at Rd deed of the carporation authority of its
Bylaws or | dlution of its board of difegtors Horthé| useSiand purposes thereln me 4, and on oath
stated that is authorized to execute this Mortgage and jiri fact executed the M n behalf of the
corporgtign C % s 3 7

. ) L e w3 v >

. e, IN N\ Residin at?‘ 4 ] ‘/W@
Bv_’ j ’ . ‘ AVDIANR, siding at /471 , i 242&'
A Y

Notary Pubi Q o UJ;L_‘

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (EDWARD A. SCHIESSER, VICE PRESIDENT).
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This Mortgage was prepared by: EDWARD A. SCHIESSER, VICE PRESIDENT




RECORDING PAGE

016

All Rights

Reserved.

- IN



