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DEFINITIONS

Words used in multiple sections of thi
13, 18, 20 and 21. Certain rules re

document are defined below and other words are defined in Sections 3, 11,

(A) "Security Instrument"
with all Riders to this doc
(B) "Borrower" is

016 , together

Borrower is the r

(C) "MERS"is that is acting solely

as a nominee for Le S under this Security
Instrument. ME : : 2 a3 ailing address of P.O.
Box 2026, Flint, MI ite ville, IL. 61834. The

MERS telephone
(D) "Lender"i

Lenderisa D organized
and existing unde

Lender's address 1 1
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(E) '"Note" means the promissory note signed by Borrower and dated JUNE 9, 2016 .
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-EIGHT THOUSAND ONE
HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 178,150.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2046 .

(F) Property"” means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
] Balloon Rider [} Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communi es s, and Assessmenis'’ meansall dues ; and other charges
that are imposed ’ e Beumﬁnﬁsls:n £ ociation or similar
organization.

RS <72 ¢ 51 5 1 03 01 1 0) 1.') 1) e
or similar paper i ent, which is initiated through an electronic terminal, telephonic 1ent, computer, or

magnetic tape so as o Thiﬂ'lﬂ@ﬁlmmli&ﬁh&mpﬁm of)& cdit-an account. Such term

includes, but is not’limited to, point-ofsalg tr ated telle ingytransactions, ‘transfers initiated by
JREEREConiTy RS Fan

telephone, wire transfers, and ear efs.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Procee 1eans ¢ tion, s °nt, awar« oes, or proceeds paid by any
third party (other than insurance proceeds paid tnder the coverages deseribed ifi Section 5) for; (i) damage to, or
destruction of] the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) epresentations of, or omissions as to, the v or condition of the Property.

(N) "™ortgage [nsurance"” means insurance protecting [eader against the nonpayment of, or default on, the Loan.
(O) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under tion 3(of this Security Insti

(P) "RESPA'" means the ReaigiEstate Settlement Proceduresiact (12 U.S.C§2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as theyliuight be amended from time to time, or any additional or

successor legislation or regulation that governs: @ RS t matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictignsd i ¢&d in regard to a "federally r¢lated mortgage loan"
even if the Loan ot qualify as a “federa gé-loan" under RESP #
(Q) "Successor st of Borrower" méa “party-tl 5 taken title to the Pr vhether or not that
party has assume: "s obligations undefithciINOteiand/arthis Security Instrur
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction}

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT
45-16-

A.P.N.:

which currently has

TOGETHE
appurtenances, a
covered by this S
Borrower underst
Instrument, but, if 1
and assigns) has t!
and sell the Prope
this Security Instr

BORROWE
to mortgage, gra
record. Borrowe;
to any encumbrar

THIS SECU
limited variations

UNIFORNM

1. Paymen
pay when due the
charges due unde
under the Note &
instrument receiv
Lender may requ
one or more of the
treasurer's check

3

COUNTY of Lake

20-181-001.000-042

2537 W 127th Lane
[Street]

the address of

e yoo1 —- -

Document is
i léoffements now_or_hereafter_erected oi

QPR T A -

| of the foregoing is referred to in this Secur;
"TetedsnIMpERSoNs ovly gt fuie i) antef
ssary to

ly it{l law o custom MK :as nomgnee for Lende:
‘ight: to exﬁ%ap oggs'elﬁ?t sts, e l!;g,iﬁ{hot limited to
; and to take any action required of Lender including, but not limited to,
ient.

>

H ument. st

¥
O

>

COVENANTS ihat Borroweidiislawfi:lly s€ised of the estate’hereby conv
ind convey the Property and that the Property is unencumbered, except
arrants ai il defend genecrally the title to the Property claims
; of record.

T'Y INSTRUMENT combines uniform covenants for national use and non-u
Jjurisdicti constitute 2 uniform se rument covering real pro

JOVENANTS. Borrower and Jenden
@m

o0 ovenant and agree as follows:
ep ayment Charges, and Late CI

N
S¢

&

by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

A

[Name of Recording Jurisdiction]

WAY

""Property Address"):

nd all easements,
tions shall also be

as the "Property.™
wer in this Security
.ender’s successors
e right to foreclose
1sing and canceling

d and has the right
r encumbrances of
d demands, subject

»m covenants with

ty.

#es. Borrower shall
nt charges and late
1 3. Payments due
ny check or other
to Lender unpaid,
rument be made in
“heck, bank check,
eposits are insured
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

any excess exists ) s, such excess may
be applied to any v ﬂ')ﬁ (f ments snau be apim nt charges and then
as described in t S

Any applice geedst lue under the Note
shall not extend « 1€ N@ a h@ LAE!

3. Funds crow items. Borrower shall pay to Lender on the day Perlok "\ s are due under the
Note, until the Nore i paidl KEEL Dﬁﬂumﬁﬂtslﬁtcthﬁlplfﬁpﬁﬁ\y ts. due for: (a) taxes and
assessments and ofher iiéms whi ﬁys qnt asa llt encumbrance on the
Property; (b) leaschold payments or groun ;Eerg t(a)?lﬁ;ﬁ oper% any, premlums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payn f Mort ;e prer in accord: the provisions of Section 10.
These items are called "Escrow Items:" At origination or at any time during the term of the Loan, lL.ender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escro m. Borrower shall promptly furnish to L notices of amounts to be paid
under this Section. 'Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or/all Eserow Items. |.ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow any time. Any such wa only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for] which payment of
Funds has been waived by Lender and, if Lender rqun &a}l furnish to Lender receipts evidencing such payment
within such time period as Lender may require. BOF ‘%’@@J‘W)On to make such payments and'to provide receipts

shall for all purposes-be deemed to be a covenagt,grfd agreement ,&(ntamed in this Security Instrument, as the phrase
"covenant and ag nt" is used in Section C.ij' Borrowet is ﬁ)‘ﬁ(gated to pay Escrow i rectly, pursuant to
awaiver, and Bor ils to pay the amountduc for-an Escrowliem, Lender may exe ghts under Section
9 and pay such a 3arrower shall theﬂ be oblizated: uhde:; Section 9 10 reps any such amount.
Lender may revo 5 ny or all Escrow‘rte{;r sa@ my “time by anotice dance with Section
15 and, upon suc rower shall pay to’ﬁ’énﬁéx ] Funds, and in t are then required

under this Sectio
Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, To the extent that these items
are Escrow Item

Borrower ¢
(a) agrees in wril o
so long as Borr

and Community Association Dues. Fees. and Assessments. if anv

ument TS >

of the obligation secured by the lien i In amari

1n'£ a

it unless Borrower:
to Lender, but only
or defends against

enforcement of tl
while those proc
of the lien an :
determines that @
Lender may give
Borrower shall s
Lender may
used by Lender i
5. Propel
Property insured
including, but n¢
maintained in th
requires pursuan
the insurance sha
not be exercised 1
time charge for f
determination an
reasonably migh
any fees imposec
determination re
If Borrowe
Lender's option

(¢

Tl’ffé“BB?:i

reement satisfactory to Lende subordlnatm Rﬂ:
Lake.,eé

mmty
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o pi Y
fle%f 3

) t Securit;
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yrrower a notice identifying the lien. Within 10 days of the date on whic
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quire Borrewer o paysaonc-tiime,charge foiga real estate taxgveiification ar
onnection with this Loan.

Insura Borrower shall keep tb
ainst loss by fire, hazards included w
mited to, earthquakes and floods, for
mounts (ineluding deductible levels)

improvements ne ofor he
in the term "extended coverage,"
hich Lender requires insurance.

1 for the periods that Lender re

the preceding sentences can change during the ierm of the Loan. The insw
2 chosen by Borrower subject to Le\ElgEr_Li,rlght to disapprove Borrower's ct

asonably. Lender may requl .
ne determination, certi
tification services and subscdue
such determination ofg

ay, in connection with this ]
Ce serv1ces or (b) a one-t

wer shall also be resp

deral 'Emergency @magemem Ageﬂcy‘wln connection with

r_objection by Bé;:row::r

A of the covém%@ Lh

" T amdar de

,-~_"

.é\
oY T
ed above, i€

P A et o Ta ]

1S

srcement of the lien
res from the holder
ument. If Lender

Security Instrument,

hat notice is given,
4.
or reporting service

ifter erected on the
d any other hazards
s insurance shall be
res. What Lender
ce carrier providing
‘e, which right shall

n, either: (a) a one-

arge for flood zone
ranges occur which
for the payment of
' of any flood zone

Jrance coverage, at
ilar type or amount

of coverage. Therefore, such coverage shall cover Lender, but might of might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds-and shall be the sole obligation of Borrower.
If the restoration o N insurance proceeds

- ®
shall be applied t od MUIS' il excess, if any, paid
to Borrower. St proceeds shall be applied in the order provideg N
If Borrowe (N@ m £ egm Y nsurance claim and
related matters. otre x J Ler. t 1surance carrier has

offered to settle ’Inmlserﬂmmemqg ﬂ:ﬂé@f&?jﬁs i? o vill begin when the

notice is given. In<ither event, or if Lender acqé;res the Proper ection 22 or olher 2, Borrower hereby

assigns to Lende Borrowertll@ QMW &R not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

are applicable to the coverageof the Propeity. Lender may usethe insurance progeeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security, [nstrument, whether or not then due.

6. Occupancy. Berrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to-oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectlom ;he Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propers X .d%‘*-j; > or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowegi:i. malntzhg the Property in order to sent the Property from

deteriorating or « in value due to its ition. Unlesz“ s determined pursuant tc tion 5 that repair or
restoration is no mically feasible, Borroy .»r shall fprom Tyr ~tepair the Property if ed to avoid further
deterioration or ¢ f\nsurance or conde;nrratron proceed»s are paid in connection 1ge to, or the taking
of, the Property, all be responmblé;for‘ {e_galrmg oréxestormg the Prof _ender has released
proceeds for suc der may dlsbursé! ‘7(,,“ 2’the repairs and 1 ngle payment or in
a series of progre vorl is completed. 1 the insurance e 1s are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's ebligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or oblrgatlon to do so. It is agreed that

Lender incurs no lability fi any or att-actions authorized mnde

Any amoun ci this Section 9 shall becogie wer secured by this
Security Instrum @umtentriﬁe he ement and shall be
payable, with su pe atrce from Lender to Borrower re uest1

If this Seci N@ l ase sions of the lease
Borrower shall nc nder the leasehold estate and 1nterest ereln conveye or tern el the ground lease.

31 lease. If Borrower

Borrower shall not, wi Tlﬁnseﬁwumnentensotlmdg) c
all not #e%'unless Lender.agrees to the merger

acquires fee title to r’ropertytﬁre ‘ﬁdﬁe the fee titl

in writing. Oun ecor
10. Mortg: Insurance. If Lender requrred Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintai Mortgage | ance in eff If, for any reason, the Mortgage

Insurance coverage required by Liender ceasesto beavailable fromthe mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall p e premiums required to obtain coverage st y/equivalent to the Mortgage
Insurance previously in effect, at,a cost substantially equivalent to cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pa Lender the amount of the separately designated
payments that were due whenyihiegdnsurance coverage ceased to,bedn effect. lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of @_tg@g; Insurance Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is u]tlmate ai ER ful" Yand Lender shall not be required 1o pay Borrower any
interest or earnings on such loss reserve. Lend 1 no longem‘e’mre loss reserve paym 11 Mortgage Insurance
coverage (in the nt and for the period thqia,éender requlreTf-j?rowded by an insurer g d by Lender again
becomes availab btained, and Lenderrredlunres separztely idesignated paymenis the premiums for
Mortgage Insura ider required Morfgage InSurance as a‘éondltlon ofmakir and Borrower was
required to make ignated paymenf'* to»yard,th :prermums for Mortga Borrower shall pay
the premiums re« rMortgage Insur’éﬂ‘*‘eﬁa‘ i(“fect or to provide loss reserve, until
Lender’s require: 1§ veen Borrower and

Lender providing for such iermination or untii termination 1s required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lend

If the Prope
if the restoration
restoration perio
opportunity to in
such inspection st
or in a series of p;

Law requires inter g4

interest or earnin
Lender's security
Instrument, whet!
be applied in the

In the event
applied to the sur
Borrower.

In the event
the Property imm
of the sums secur
unless Borrower ¢
by the amount of il
secured immediat
Property immedi:

In the event
the Property imm
secured immediat
agree in writing,
or not the sums a

~before the partial taking, éﬁ)

b A 11AIICOUUD 1 OUCCCUD dlidll UC 4)}‘
Jocumen imms "

.we th ht_to hold such Miscellanegus Proc
3ty leedo -
Aken promptly Lender may pay for the repairs and resgoratio

Yikens Js)nwmenbmscthhl?lao anewt i i

; R

air is not €co
uld be lessened, the Miscellaneous Proceeds shall be applied to the sums s¢

or not t! e, wit if any o Borrow h Miscell
er provided for in Section

atotal taking, destruction, or loss in value of the Property, the Miscellane
secured © is Security Insirument, whether or not the h the e
a partial taking, destruction, or loss in value of the Property in which th
ately b partial taking, destructi s in value is equal to or g

oy this Security Instrument immediately before the partiai taking, destruc
Lender otherwise agree in wrlth&\mhbﬂgms secured by this Security Instru
1iscellaneous Proceeds mu;& %ymﬂfgllowmg fraction: (a) the to

efore the partial takmg,_ﬁPétrutctlon or lo‘{c’-@ value. Any balance st
tial taking, destructlan, ‘or loss in vall.e o* the Property in whi
he partial takﬂ;lg, \destriiction;: ort'oss in value i
partial taking, déﬁtrm ?g lo\ss in value, 1t
AN
Proceeds shall b&: i{&p}fmﬁ} the sums securc

bl

ction, or los\s:m value divided by (b) the fai

air of the Property,
1g such repair and
ender has had an
tion, provided that
ingle disbursement
ting or Applicable

I"to pay Borrower any

nically feasible or
red by this Security
'ous Proceeds shall

s Proceeds shall be
iss, if any, paid to

ir market value of
‘er than the amount
1, or loss in value,

‘nt shall be reduced

amount of the sums

narket value of the
paid to Borrower.
ir market value of
nount of the sums
Lender otherwise
nstrument whether

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy

13. Joint ai ¢ venants and agrees
that Borrower's o bejoint and several Wever, any -signs this Security
Instrument but do fx¢ clj 1§hl v only to mortgage,
grant and convey € ergs rument; (b) is not
personally obliga QT y@ﬁﬂéiq&ma) ider and any other
Borrower can agr Odlb forbear or make gny accommodations with regk 5 ms of this Security
Instrument or the Noi¢ o@um@m is the property of

Subject to thé provisions fh%c o é’%‘(ff‘ (% erower who assumes Borrower's
obligations under| this Security Instrument in wrltmg and 1s approved by Lender, shall obtainall of Borrower' s rights

and benefits under this Security Instrument. Borrower shall not be released from Borrower’ s obligations and liability

under this Security Instrume s Len such r 1 writing. nants and agreements of this
Security Instrument shall bind (except as provided in Section20) and benefit the successors and assigns of Lender.

14. Loan Charges. \[ender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of piotecting Lender's interest in the Property and ider this Security Instrument,

including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority ‘in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charg ich fee. Lender may not ces that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxk@nha‘ 'KMLch\arges and that law is finally interpreted so that the
interest or other loan charges collected or to be c?h od in )@ ' ection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced\t‘#fpﬁe amount nev‘:ésa,ary to reduce the chargefo the permitted limit;

and (b) any sums 1y collected from Borr@ﬁ?e‘i) which|excee e{permlﬁed limits will b 1ded to Borrower.
Lender may choo: & refund by reducmg the'principal @wed under the Noic oyt g a direct payment
to Borrower. If duces principal, "éhe ceduction w11],¢)e treated as a p4 ment without any
prepayment charg Q ’-repayment’d‘hq' ]?Pﬁ “ovté?ted for under the” er's acceptance of
any such refund n vient to Borrowet WillEohstitute a war 1 n Borrower might

have arising out ¢
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be grven one copy «¢ of the Note and of thrs Securrty Instrument.

18. Transfe A ion 18, "Interest in
the Property" me: n m uucr €est in urc Pr Upcu ; llbl g ), those beneficial

interests transferr eement, the intent
orr ower al ture date {0 a ch I.
» ﬁlr&m

of which is the tr:
1 mterest n Borrower is sold or transferred) without i.ender

If all or any
. ’Bknsrﬁommmenmethe i nof

natural person an:
perityin
y Lender il}suc](!,“éo‘lg §31§%‘§§,&R %p§11c%t;(1§ ¢ ?éranon A

Lender may require imf
ises this opt

shall not be exercise
130 days from the date the notice is given in accordance with Section 15 w

Borrower is not a
r written consent,
wever, this option

If Lender ex
period of not less

ice shall provide a
n which Borrower

must pay all sums secured by Security If Bot fails to p: ums prior to the expiration of
this period, Lender may invoke any remedies permitted by this<Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right instate After Acceleration. If Borrower m n‘conditions, Borrower shall
have the right to have/enforcementof this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security [nstrument, (b) such other period as Applicable
Law might specify for the on of Borrower's right ate; or entry of a judgment enforcing this

Security Instrume
this Security Instr)

or agreements; (C).]

reasonable attorne
Lender's interest

reasonably requir
Borrower's oblig:
require that Borrc
by Lender: (a) cas
any such check is

Those conditions are that Borrower: (a) pays Lender ali sums which the;
>nt and the Note as if no accelerz}&mhﬂ@occurred (b) cures any default o
s all expenses incurred i in.entf mg .t}"j ‘;«,ﬁ curlty Instrument includi
property inspection agw, ; |

erty and rights unge:vfhrs Security Irt,&fgament and (d) takes sy
re that Lender's mt@rest in the Property iand rights unde
the snms secured by tms Security . Instrument shall cont
"einstatement surﬁs an&e ge\nges@n one or mo
r: (c) certified cheék#qatﬁ“check treas:

111

&

'ould be due under
1y other covenants
but not limited to,
‘pose of protecting
on as Lender may
’ Instrument, and
ged. Lender may
forms, as selected
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ientality or entity;

or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this

21. Hazard in uns Section 21 s > those substances
defined as toxic o1 m m‘iv N owing substances:
gasoline, kerosen '’ etroleu, . sti 151 volatile solvents,
materials containi 5 Nf@tﬁq @F‘)ﬁi éil&li} BViron w" means federal
laws and laws of t} diction where the Property is located that relate to health, safe. C mental protection;
(c) "Environmental Cfear Bpinitelddbe eyl rasgonsd asl&herpmopmntyr gefiovat action, as defined in

Enviror'\men.tal Law; and (d) a ﬁgxnraﬁnéalé% Hrtynﬁa cfr& &ip' that can se, contribute to, or

otherwise trigger unv1ronmen éanup
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Haz ; Subst n the P '. Borrov 10t do, allow anyone else
to do, anything affecting theProperty (a) that is in violation ofyany| Environmental 1.aw, which creates an
Environmental Condition, (c) which, due to the presence, use, release of a Hazardous Substance, creates a
condition that adversely affects the wvalue of the Propert The preceding :nces s not apply to the

presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate| to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in con °r products).

Borrower shall promptlysgive Lender written notice of (a)yany investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or px _;,ﬂmfﬁw involving the Property and any Hazardous Substance

or Environmental f.aw of which Borrower has acty \ Md@@\ any Environmental Condition; including but not

limited to, any spilling, leaking, discharge, r ‘or threat qt ease of any Hazardous Substance, and (¢) any
condition caused ! presence, use or releasgoia Hazardous}%stance which adverse)s ts the value of the
Property. If Borr s, oris notified by2 me governmentalorregulatory authority private party, that
any removal or of ation of any Hazaﬁ:lo&s Stibstance; aff@ctmg the Property y, Borrower shall
promptly take all 1 dial actions in accgrdﬁne:&w m\E\W1ronmenta’ W in shall create any
obligation on Len: nental Cleanup m
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-
d‘\%/\/ Q %W (Seal) (Seal)

Jdhn P Kiger | -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]
State of _ INDTANA

SS:

County of Lake

Before me, nAL qu(m Q—CLS fou Sb-j

this__9th day of JUNE, 2016 ,_John P Kiger

acknowledged the execution of the annexed mortgage.

Sigsmw

INotary Public

11
NE

This instrument was

I affirm, under th al Security number in

this document, ur

Loan Originator:
Loan Originator Or
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Loan Number: 151400862

Date:. JUNE 9, 2016

Property Address: 2537 W 127th Lane
Crown Point, Indiana 46307

EXHIBIT "A"

LEGAL DESCRIPTION
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Order No. : 1602572

Loan No.: 151400862

EXHIBIT "A"

LOT NUMBER 77 IN THE REGENCY, UNIT NO. 1, PHASE 2, AS PER PLAT THEREOF RECORDED
IN PLAT BOOK 108 PAGE 63, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property 2537 W. 127th Ln, Crown Point, IN 46307
Address:

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title
Association




Loan Number: 151400862

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Sth day of
JUNE, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2537 W 127th Lane, Crown Point, Indiana 46307
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document 1S
FEICIAL!

(the "Declarz 1 Broperty is a part ofa planned unit development Know

This Document is the roperty of
the L%@W%ﬁxﬁf&gfgqrder'

(the "PUD")! The Prope Isq includ r' S int in the hom association|or equivalent
entity owning or managingthe common atcasiandfacilitiestofithe RUD (the "OwWners ‘Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. 'In,addition to the covenants and agreements madetin the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligatioiis. Borrower shall perform ail of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documentsiiase the (i) Declaration; (ii) articles of incorporation,

. . 7 L
trust instrumeqt orany equivalent document Wiishicke e Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Assgeniio . LG 'ﬂ shall promptly pay, when-due, all dues and
assessments i ad pursuant to the Congtituent Dot

B. Pro srance. So long 3 \$s0siation maint-in:, rally accepted
insurance car - "blanket" policy’ms >Property whichA o Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection w1th any condemnation or other taking of all or any part of the Property
or the commc of } n, are hereby
assigned and : ch proceeds shall be applied by Lc zcured by the
Security Instr e umum i[j

E. Len o - N o op el ek ot ith Lender's

prior written i, cither partition or subdivide the Property or consent to: ndonment or
termination of the F U/ Sxasp Kdarbaidonsitod ®ilnaign pﬁiﬂi}l’a»ﬂiﬁ case of substantial
destruction by fire or'other ¢ méw q@b&lﬁg\fy éﬁ@ fla:té or eminent domain; (ii) any
amendment t¢ any provision ¢ nstitue cuments provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any 1 whic 2 the cffect of render ublic liability insurance
coverage maintained by the'Owaers ASSociatigniunacceptabléito L ender.

F. Remedies. it >wer does not pay PUD dues and assessmen g, then [_ender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becomeadditional debt of Borrower
secured by the Seeurity [nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Noge rate and shall be payable, with interest,
upon notice from Lendento Borfrower requesiing payment:

S

/NDIANR,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

() %U%/L/ (Seal) (Seal)

John P Kiger -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

LTINS
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