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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $484,000.00.

THIS MORTGAGE dated June 1, 2016, is made and executed between NANCY R. HEALY, whose address is
8561 FAIR OAKS LN, SAINT JOHN, TN 46373-9396 (referred to betew as "Grantor”) and CENTIER BANK,
whose address is 600 E 84th Ayénue, Merrillville, IN_46410 (referrgd to below as "Lender").

GRANT OF MORTGAGE. For valy Geumﬂn£nlﬁs warants, and conveys to Lender all

of Grantor's right, titie, apd intefest in and to the following described real property, together with all existing or
subsequently erected of \Nﬂlms%ﬁjﬁl\‘m Ii 'asements, rights of way, and
appurtenarnces; all water, t at j i img . stoclk in utilities with ditch or
irrigation rights); & { other rights, royalties, and profits relating to the real propedy, including without
limitation all minerammﬂ)ﬁwmﬁm @pmnpert:p located in LAKE County,

State of Indiana:

!
Lot 17 in Fair Oaks Ma‘n:!},gnllf%% tgt% lFo] w” Ln f Bgogr? %;(;!g %.lz'n thereof, recorded in Plat Book
76, page 25, in the Office of the Recorder of Lake County, Indiana.

The Real Property or its address is commonly known as 88561 FAIR OAKS LANE, SAINT JOHN, IN
46373-9396.

CROSS-COLLATERALIZATION. In addition [to the Note, this Mortgage secures all obligations, debts and
liabilities, pius interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of sinemy whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borroweror Grantor may be liable individually or jointly with others, whether obligated as
guarantor, | surety, accominedation party eiyotherwise, andswhether recoveiy upon such amounts may be or

hereafter may become barred by any statute of | nitations, and whether the obligation to repay|such amounts

As more fullydescribed in this morigage, ke (a) all extensions, improvemeénts, substitutes,
replacements, renewals, and additions to ascribed; (b) all rents, proceeds, income, and
profits from any of _the ‘other property dest ards, payments, or preceeds of voluntary or
involuntary conversion of any of the prop g insurance, condemination, tort claims, and

APETT In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Borrower or Grantor whether or not the advances are made pursuant to a commitment. Specifically, without
limitation, this Mortgage secures, in addition to the amounts specified in the Note, all future obligations and
advances which Lender may make to Borrower or Grantor, together with all interest thereon, whether such
future obligations and advances arise under the Note, this Mortgage or otherwise; however, in no event shall
such future advances {excluding interest) outstanding at any time exceed in the aggregate $484,000.00. This
Mortgage also secures ali modifications, extensions and renewals of the Note, the Mortgage, or any other
amounts expended by Lender on Borrower's or Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Grantor shall
pay to Lender all Indebtedness secured by this Mortgage as it becomes due and Borrower and Grantor shall
strictly perfc

POSSESSIO ¥ eﬂ B i d Gra srrower's and
Grantor's pc e h pmmgm Sllo\ Q
Possess in possession
and con mﬂ! HEFTGTA;IM. (< ents from the

Property

Duty to Mg .Tbj&ggmmﬁmésp&bﬁ pgapapgmiopﬁ\ xapty perform al
epais oolcoments, SR ERISOCBREEPRECotder!

Complia With Environmental Laws. Grantor représents and warrants to Lender that: (1) During the
period ¢f Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,

treatment, disposal se or th se of = lazardous St by any person on, under,
about of from the Prope: (2) Grar hasgno knowledge of; or reasongiegbelieve that there has been,
except as previously disclosed to and nowledged by Lender in writi (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of lazardous Substance on, under, about or fror perty by ' prior owners
or occupants of the Propeity, or (c) any actual or threatened jation or claims of any kind by any person
relating such matters; ¢ (3) Except as previously disclosed to and acknowledged by Lender in
writing, neither Grantor nor any tenant, contrac agen other authorized user of the Property shall
use, generate, manL -, store, trezt, dispose of ¢ ¢ any Hazardous Substance under, about
or from : Property; and (b) any such activity shall be conducted in compliance w all applicable
federal, te, and local laws, regulations arig\;mﬂmgnces including without limitation al! Environmental
Laws. Grantor authorizes Lender and its W3 f‘;g_é upon the Property to make such inspections and
tests, at Grantor's expense, as Lender rrt'ai em appro-)ﬁur ,to determine compliance e Property with
this sec Mortgage. Any |nsp$§t ns or tests m: «by Lender shall be for Lende urposes only
and sha - strued to create ary“ﬁfponsnbuny orl Eﬂy on the part of Lende; ntor or to any
other pe 'esentations and-watranties contamed hereln are based on Gr e diligence in
investig: soerty for Hazardou® Sdbstances G'antc)r hereby (1) es any future
claims a 1 lemnity or comrlbu:lon inthe e\L,nt Grantor b né anup or other
costs ur ns; and (2) agre‘e,{ ,‘Q{f‘y‘ defend, an ol r against any
and all ¢ ities, damages, pel afﬁm,*éhd expenses 2 s or indirectly

sustain ) ag 2 of any use,
generation, manufacture, storage, disposal, reiease or threatened reiease occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
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generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:

Payment.

Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished

to the F J s r equal to the
interest s ge, except for those liens spec 1g by Lender,
and exc of ﬁO@&m@l&slﬁh\ N6 nt to Contest
paragraj
Right to e m&&ytgi@!ﬁi@l ection with a
good fa te over fhe Obligation to pay, long a$ terder's interestin®the PE 't jeopardized.
If a lien s il e f ni Gran ithip fifteer 59 after the lien
arises 0 é Imm@umg@ﬁi%ﬁﬁﬁ hm%e&ﬁs cure the discharge
of the lier if requemgy ﬁ%ﬁﬁ%ﬁﬁnﬁgﬁ@%g jgient corpc surety bond or
other security satisfact u I & the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse gment before
enforcement again operty all na ras an : bligee er any surety
bond furnished in thefconiest proceedir
Evidence of Paym Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessin nd shall authorize the appropriate governme al'to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.
Notice of Construction. antor shall notify Lender at least fifteen (15) days befc any work is
commenced, any re furnished, or any mat supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, servic or materials.
Grantor| will upon request of Lender furnish ’é&ﬁgﬂder advance assurances satisfactory to Lender that
Grantor and will pay the cost of such \|\r\r$g\ ‘W\%‘J ; 2 \

PROPERTY DAMAGE INSURANCE. The foll \Q?!J provision&céﬁting to insuring the Prop are a part of this

Mortgage: & - Yo

> -
Mainten insurance. Grantor shalif procure: ‘and nhéingiain policies of fir vith standard
extende S Jorsements on:)a ('.‘rep!acemcnt bési}f for the full JFé covering all
Improve { Property in ai?,.}ar"ngum sufﬁcieht,{;S avoid applic ¥ Irance clause,
. Py 0 e . .

and wit nortgagee clause ’b},_‘tavarfgi\’-'\kg@er. Grantor sha and maintain
compret bility msurance in""ébé%hémé« ge amounts as | t with Lender
being n: Sureds i sUCh liabifity msurance polici £ shall maintain
such ot Nbut insurance as

Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
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Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortigage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be annomoned among and be payable wnth anv installment payments to become

due during f the Note; or
(C) be trea ch will be due and payabtle at il Jortgage also
will secure | a .Mmﬂi] dies to which
Lender may w ault.

waRRANTY, 0571 N@%@M«‘n{@mm e oy o apr o
this Mortga =

Title. Graniof wiiatns shdl) Iammoehoids isnther!am#m the Property in fee
simple, fret id clear oi%;;i:s nd epncumbrances r thal se et forth he Real Property
description oxin any titl& ﬂ&l@yﬁ eﬂﬂmﬁoﬁﬂ sued in favor of; and accepted
by, Lender in connection with this Mortgage, and (b Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. ject 1o th the g above, rrants and will forever
defend title to the Property against the lawful claims of all persons. In  event any action or
proceed is commeanced that questic Grantor's title or the interest of Lender under this Mortgage,
Grantor all defer = action at Grantor's expense. Grantor m: nominal party in such
proceed but Lendei I"be entitled to participate in the proceedinggandsto be represented in the

proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as'Lender may request from time io time to permit such participation.

Complia With La Grantor warrants that the F y.and Grantor's use of the Property complies
with all sting applicable laws, ordinances, and regulations of governmental authorities.

Survival Representatlons and Warranths ‘, 'Alllreofésentatlons warranties, and agreements made by
Grantor in Mongage shall survive théra éeJTIJﬁ “add llvery of this Morigage, shall be continuing in
nature, s remain in full force andjettect until such ie as Borrower's Indebte 55 shall be paid in

full. ‘.C\

CONDEMN/ he following provnsmns relatmg 1o condemnauon proceedings 2 is Mortgage:
Proceed proceeding in conaﬁmnaﬂon is, filed, G:antor shall promptl ler in writing,
and Gre pily take such stéps Crin rpgv be ‘Wécessary to 'd obtain the
award. 1|naI pany m f\ﬂrr} g edlng, but Le J participate in
the proc o of 1 Grantor will
deliver ¢ No Lender such instruments and de€umentatio s may be requested by

Lender from time to time to permlt such par‘t|C|patlon

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Defauit as provided below uniess Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints

Lender as Grantor's attorney-in;fact-for-thepurpose—of-exeeuting—any documen ts necessary to perfect or
continue } R recording this
Mortgag ﬁ ,qat )tllni& yrization from
Grantor o ;]3 t,fbs mé«ﬂ of: 1g statement.
Grantor der for all expenses incurred in_perfecting or Xy urity interest.
ot NOTORFCIAL. | o
default, rs Perty in'a and at a place
reasona mr and Lender and make it available to Lender m ) 3) days after
receipt of it e JoRAS TIQEILIDGIL I8 ﬂm pexbyof

Addresses. The mallmq:h@eigakér@qr)wqakemmﬁparty ) from which information

concern the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Morigage.

FURTHER ASSURANCE ‘ORNE he fol rovisions further assurances and
attorney-in-f are a i of this Mortgage
Further surance At any time, and from time to time, upon reguest of Lender, Grantor will make,
execute and deliver, I 'cause to be made, executed or deliverad, to o'Lender's designee, and

when requested by Lender, cause to be filed, recorded, refiled, or rerecorded; as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds

of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance cates, and other document y, in the sole opinion of Lenc be necessary
or desir¢ in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, a jelated Documents, and (2) the liens and security
interests ated by this Mortgage as first aﬁ%@ the Property, whether now owned or hereafter
acquired by Grantor. Unless prohlblted rlew or Le rees to the contrary in v ¥g, Grantor shall
reimburs for all costs and expensés incurred lﬁs gjnectlon with the mati f ed to in this
paragraj g
Attorne K ntor fails to do *a;ny'rof the-things rry’fera'ed to in the prec s 1, Lender may
do so f e ne of Grantorianc- at Grantor's xpense. For ) rantor hereby
irrevoca nder a§ Grantors attoyn;&ygn; ct t@' the purposs r 1g, delivering,
filing, re s} other thmgs Gf‘&t‘m.;r&\ Wécessary or desirat le opinion, to
accomp o inthe precedat s aaranh

FULL PERFORMANCE. if Boirower and Granior pay ai ine Indeoiedness, inciuding wiltnout limitation all future

advances, when due, and Grantor otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender's security interest in the Rents
and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:
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Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Morigage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or
Grantor.

Credito Q s, whether by
judicial e Ssession or any oiner meinodg by any r or Grantor or
by any ,E@Oum@ntetgL a garnishment
of any or Grantor's accounts, including deposit accounts, R ver, this Event
of Def; ’ d £ yi i Barrower the validity or
reason: § Nm:]:tﬁ oErmAﬁOEr! procee if Borrower or
Granto b er written notice of the credltor or forfeiture proceeding ) s with Lender

monies or 2 <L/ BeididF Jhe eregiien erferelly ? ugemmdf ied by Lender, in its
sole discretion, as being an adeguate reserve or bond for the disp!

Breach sther Agreemg L%QW Mggﬂgg'lﬁe terms of any other agreement

between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender “exist .

Events| Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtadness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any C tv.of the Ind=btedness.

Adverse Change. A maierial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtednass is impaired.

Insecur Lende: faith believes itself insecus
RIGHTS AMD REMEDIES ON DEFAULT. Upon the oceurrence of an Event of Default and at any time thereafter,
Lender, at der's option, may exercise any (@j the foliowing rights and remedics, in addition to
any other rig or remedies provided by la‘m
Accelerate Tndebledness. Lender sha mj\iﬁ the right at“t," sption without notice 16 Boprower or Grantor to
declare 1 Indebtedness im _“f* tely kdue ~and qyﬁble‘ including any prep t penalty that
Borrow fe required to pay. 5 '
UCC R ik respect to all or @ part githe F'efs 1‘%1! Property, Lender the rights and
remedic party under the Urgt rcs ode.
iy & ‘\\ .
Collect N the rlght W f:’lﬁ‘lﬁﬂ ne'hce to Borrower oy ssession of the
Propert 153 oceeds, over
and above Lendei's cosis, against the indebiedness. n furtherance of this right, Lender may require any

tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
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preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmeni. With respect to any Grantor who aiso is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of ali
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable taw, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is fo be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage after Grantors faa!are to perform shall not aﬁ‘ect Lenders right 1o declare a default and
exercis: al limit or restrict
the rigt imit or restrict

the rigt tinst any other
co-mak mmﬂrts‘my = ly or indirectly
securin

N QL QEELCILIALL. . .. . s or s

Mortga iall be entitled to recover sugh sum as the court may adjudge rea » as attorneys’
fees at trial ’Eh.l erumemtﬂsot ofsd 27 1o the extent not
prohibited’by law, all re bfue ensmder ancursﬂ m rs opinion are necessary at any time
for the sction of it& &iﬁ@ me a part of tha Indebtedness

payable demand and shail bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to zny limits under
applicable law, Len attorne -.ender’ | expenses or not there is a lawsuit,
including attorneys' jees and expenses fombankrupicygproceedings (includingrefforts to maodify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment coliection vices, the cost
of searching records, obtaining title reports (including foreclosure reporis), 'surveyorg' reports| and appraisal
fees and title insuranc the extent permitted by applicable law. Gra will pay any court costs, in
addition 1o all other sums,provided by faw.

NOTICES. W nolice reguired to be given under this Mortgage, /including iwithout limitation |any notice of
default and any notic shall be given|in writing, and lbe effective when actually delivered, when
actually received by teielacsimile (unless otherwise required by law), wiien deposited 1 a nationally

recognized overnight courier, or, if mailed, when dep
registered | postage prepaid, directed to
copies of not of foreclosure from the ha

pasited in the United States mail, as first class, certified or
r} near the beginning of this iMorigage. All
) I jch has priority over this Morigage shall be sent

‘

to Lender's add as shown near the begf ‘Metigage. Any party may e its address for
notices unc 5 tgage by giving for -r 3%the other parties, specifying he purpose of
the notice i ng o party's addressiBFar notice puq;oé's&rantor agrees 10 keep informed at all
times of G e address. Unlesjs éghe,m:se srovidedtor required by law, A nore than one
Grantor, an T ander to any é)'an\or 1 deem,ed ;5909 notice giv o
b T L Y2 it § o fe e
MISCELLAI \ he fo!lowmg .: E%\Q‘)\&’s provisions ! ge:
Amend . together iments A understanding
and agt 5 ortg or amendment

to this Mortgage shall be eﬂ‘ectwe uni ess g}ven in wrltlng and sugned by the party or par‘ues sought to be
charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
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used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Morigage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Morigage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Morigage. No prior waiver by Lender,
nor any course of dealing belween Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invahdity, or unenfarceabilitv of anv provision of this Maortaaae shall not affect the lbn:iity’ Vahd“[y or
enforce

L]
Merger > ﬂmmaxs> 5 » other interest
or esta Ay atd@ 1 R t n of \Lendex y, without the
written p '
Succes A 3‘N Q;[t‘o QEE]I&@IA&IA&TQL 8 r of Grantor's

interes A 9, sh be binding upon and inuge to the benefit of the parijes uccessors and
assigns Mﬁlﬂlﬂrﬁel&eﬁﬁﬂ th&hlG rantor, Lander, without
notice 1o antor, dea:[ wum Gr. tors succes with referenge to this Morigage and the
Indebtetiness by way 8i )h;fb m €tEntor from the obligations of this

Mortgage or liability under the lndebtedness
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All tieShio_this Mortgage hereby waivedtheyright to any juryitrial in any action, proceeding,
or counierclaim brought by any party against any other party.

DEFINITIOl The foll capitalized words and terms shall have the fc anings when used in this
Mortgage. lless specifically stated to the contrary. all referen: to dellarpamounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall ude the plural,
and the piural shall include the singular, as the context may require. / Words and terms not otherwise defined in
this Mortgage shall ha zanings attributed to such the Uniform Commercial Cc

Borrower. The word "Borrower” means TIMESTWO PIZZA INC. and includes all co-signers and co-makers
signing the Note and all their successors an@g&fﬁ%&u .

Default word "Default” means the \Z(Q“@\ R\
i

2

his Mortgage in the secticn titled "Default™.

Enviror tal Laws. The words "Enwa ental Laws Mieat any and all state, federal local statutes,
regulati 3 yances relating to & protection-of hu 'a‘ﬁ health or the environp luding without
limitatic X hensive Envsroame*ntci Response, be:mpensauon an i of 1980, as
amendé D tion 9601, etaeq ("C‘FRC‘LA“} the' Superfund Amend leauthorization
Act of 99-499 ("§5\R ;thﬂazafaous Materizis Tr ct, 49 U.S.C.
Section ¢ Hesource Coné et \;\{)\@ecovery Act k )1, et seq., or
other a ~ws, rules. or 5‘1 Aﬁnnq adopted sy

Event of Default wordsN'Event of Defaull” mean any of the events of default set forth in this

Mortgage in the events of default section of this Mortgage
Grantor. The word "Grantor” means NANCY R. HEALY.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
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quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Refated Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Morigage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Morigage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated June 1, 20186, in the original principal amount of
$242,000.00 from Borrower to Lender, together with ali renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is June 1, 2026. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Person cisonal Properly’ mean ailged her articles of
person ’? T m‘gvgs ‘ed to the Real
Proper ¥ ceéssions, p rts, 1ons pla\ 3R bstitutions for,
any of 15 ) it ita ance proceeds
and ref efium yale ositign of hA €| !

Proper ’hﬂu piéy means co Iecuvely thelieal Property and the Peu N Y-

Real Prope 'he words "Real groperty mean t%e rea prgerty Pnterest: an?rlgr. s further described
inthis i1orgage.  the Lake County Recorder!

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, coll nortge her ir 's, agreer documents, whether now
or herealter existingg€Xecuied inN'coRn-ctioNwith the [ndebiednass.

Rents. e word "Renis” means all present and future rents. revenues, income, issues, royalties, profits,
and other benefits ¢ Tfrom the Property.

GRANTOR| ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TER)
GRANTOR
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INDIVIDUAL ACKNOWLEDGMENT

e
STATEOF __led i GG )
) 8§
countyor oY & )

On this day before me, the undersigned Notary Public, personally appeared NANCY R, HEALY, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and de :,i-- for the uses and purposes therein mentioned.

er my hand and official seal D \ day of __N\NE 20%‘&_@
AL

==L Resndmgat —

—.-1 thf\d mﬁlﬁ%nssuon‘expues‘__l - &q—‘ ] q

Public, Stats of indlana |
Resident of Lake Co., N |
My commission expires |

January 27,2024 _ _,

g - - -

B
Notary Public in and for

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (WILLIAM M. WINTERHALER, VICE PRESIDENT).

m af : WILLIAM M. WINTERHALER, VICE PRESI! - )
NOT OFFICIAL!
" This Document is the property of ‘
the Lake County Recorder!




