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PROPERTY ADDRESS: 1773 SILVER HAWK DRIVE, CROWN POINT, IN 46307
TAX ID NO.: 45-12-31-401-002.000-029
SUBJECT TO ALL EASEMENTS, AGREEMENTS AND RESTRICTIONS OF RECORD.

The Real Property or its address is commonly known as 1773 SILVER HAWKS, CROWN POINT, IN
46307-2761. The Real Property tax identification number is 45-12-31-401-002.000-029.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $200,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement an

As more fully descril te Mm%? é& X vements, substitutes,
replacements, renew Jitions to any of the prope escribed; (b) roceeds, income, and
profits from any of - N QHTIQ ardls Jpagmen ceeds of voluntary or
involuntary conversi Qsm ménce o} ition, tort claims, and
other obligations discharge ’Pl‘ﬁ&aﬂocument is the property of

Grantor presently assigns.to Le? 1€I %ilﬂi@’ ﬁ Lﬁ%ﬁée@st in and to.all present and future
leases of the Property and all rom rope n antor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Credit Agreement,_this Mortgage secures all future advances made by
Lender to Grantor whether not the advances are made pursuant to a commitmer Specifically, without
limitation, this Mortgage secures, in addition to the amounts specified in the Credit Agreement, all future
obligations and advances which.Lendar may make to Grantor, together with alisinterest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, extensjions and renewals of the Credit Agreement, the Mortgage, or any other
amounts expended by L.ender.cn Grantor's behalf as provided for in this Mortgage. If the Lender is required to
give notice of the right to cancel under Truth in Lending in connection with any additional loans, extensions of

credit and other liabilitiss or obligations of Grantorio: Lencer then this Mortgage shall not secure additional
loans or obligations uni and until such notlce ano any otliecmaterial, applicable noticés, are given.

THIS MORTGAGE, | JOING, THE ASSIGNM.':NT OF RENTSAND THE SECURITY ‘REST IN THE RENTS
AND PERSONAL PF Y, 13 GIVEN TOZSECURE'—(A); PAYMENT OF ThHE 3TEDNESS AND (B)
PERFORMANCE OF OF GRANTOR'S AGREEMENTS AND OFLIG/ INDER THE CREDIT
AGREEMENT, THE DCUMENTS, AND»THIS{MORTGAGE. 11 AGE IS GIVEN AND
ACCEPTED ON THE ERMSS s>

PAYMENT AND PERI NCE. ept_as otherwise provided in this Mortgage, itor shall pay to Lender

all amounts secured by th|s Mor‘tgage as they become due and shall strlctly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
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Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as | nndnr mav_deem appropriate to dnfnrmmp compliance of the Property with
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Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements.
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Grantor shall promptly comply with all laws, ordinances,

and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
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Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A “"sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments water r‘haraes and sewer service champe levied against or on account of the
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Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
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companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory

to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed-within-180-days-after their receipt and which Lender has not
committed to the 3 e _Property _shall ny amount owing to

Lender under this
principal balance
Indebtedness, sut
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ment in full of the
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Lender for such purposes will 2ar i e rat ed und 2dit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added io the balance of the
Credit Agreement and be appoiti J among and be payable with any Iment payments to become due
during either (1) the term of any applicable insurance policy; or ( the remaining term of the Credit
Agreement; or (C) be treated‘as a balloon payment which will due and payable at the Credit Agreement's
maturity. The Mortgage also v cure payment of these uits. The rights provided for in this paragraph
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Subject to the exception in the paragraph above, Grantor warrants and will forever
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proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
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Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase m lieu of condemnatlon Lender ‘may at its election require

that all or any porti 7 Iness or the repair or
restoration of the > roceeds of ihe awaides! { after payment of all
reasonable costs, m@%‘ By Lelids:in co the condemnation.

IMPOSITION OF TAX N QeF AUTH : following provisions
relating to governmei m m
Current Taxes, F lﬂh:glaocmemsswh.e Perlmysr(af such documents in
addition to this Moftgage andgnlf %ﬁ% éher ﬁmé qgm}éf oy Lender to perfect and continue
Lender's lien on|the Real P yr‘ q_ for all taxes, las described below,

together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, do >ntary d othe arges for ing or registering this Mortgage.
Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Morigage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by

this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxe If any tax to which this_section, applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect 3&11‘1” Byent of Default, and Lender may exercise any or all
of its available remedies for an Event of De‘rault as provaden below unless Grantor £ither (1) pays the tax

before it become lilnquent, or (2) corite $ts the tax aé—pxowded above in the es and Liens section
and deposits wit Jer cash or a suf" C|en1 corporate surety bond or ofl surity satisfactory to
Lender. ) 3
SECURITY AGREEME N¢ ‘TATEMEN ‘.: J .he fslfowmg provisi > this Mortgage as a
security agreement ai Aortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
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Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, securlty agreements flnancmg statements contmuatlon statements, instruments

of further assurar tificates, andother documents as may, im{ f Lender, be necessary
or desirable in ol iplete, peiect, conlinygg, or Grantor's obligations
under the Credit Gumentllsj e liens and security
interests created tgage as first and pr|or I|ens on the Prope \ v owned or hereafter
acquired by Grar N@d b ﬁi} R vriting, Grantor shall
reimburse Lender l"'costs and expenses mcurred in conne jon with, the s referred to in this
paragraph. This Document is the property of

Attorney-in-Fact. /T Grantor faii§te doghyeo ines eferied iadie-the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doin¢ herthing 3y be sary or in Lender's sole opinion, to
accomplish the matters referred o in the preceding paragrapt
FULL PERFORMANCE. |If Grai pays all the Indebtedness, including I imitation| all future advances,

when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lender <hall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property...Grantor will.pay, if permiited by applicable law, any recasonable termination
fee as determined by Lender from time to time. SN

EVENTS OF DEFAULT. Grantor will be in defau.' .u.-der th.s Mortgage if any of the following happen: (A)

Grantor commits fraud or makes a materlal\m.srepresentat;prg at any time in mection with the Credit
Agreement. This can Jde, for example, a faise statement abbut Grantor's incon ets, liabilities, or any
other aspects of Gra ancial condition.Z(B) Grantor does not meet the re t terms of the Credit
Agreement. (C) Gra n_or inaction agvetsely aifectSithe collaterz! oy 1 jhts in the collateral.
This can include, for re to maintain ey u,redun%urance wa ( use of the dwelling,
failure to pay taxes, ¢ yas [fable on theBe&stnt, transfer of ne dwelling, creation
of a senior lien on th g L I M ) " another lien, or the

use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lenders rlght to the appointment of a receiver shall exist whether or not the apparent

value of the Pror Indebtedness by a substantialat t. Empl it by Lender shall not
disqualify a persc civer,

Judicial Foreclost 7 L!Qﬁ%ﬁ!ﬂé&éng a t in all or any part of
the Property. Q Q C

Deficiency Judgn With respect to ‘any Fr who also 18 personally 1e Credit Agreement,

Lender may obtain z”judginént iionenyrdeficiency th@le vess due to Lender after
application of all amounts re hemaﬁ xerC| he rlﬁaﬁg owded this section. Under all
circumstances, tt .ndebtedn Ge ny Indiana other valuation and

appraisement law

Other Remedies. Lender ve ¢ ghts = >dies p i"this Mortgage or the Credit
Agreement or available at law orin equity.

Sale of the Property. To ti tent permitted by applicable law; Gra by waives any and all right to
have the Property marshalled...In exercising its rights and remedies, Lender shall be free to sell all or any

part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any p*'vate sale or other intended disposition of the Personal

Property is to be Reasonable notice siiail-ear: Heiice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Perschal Propertyomay be made in conjuncfion with any sale of the
Real Property. = 1=E

Election of Remet »f Lender's rightsiand remedies wiil be cumulative se exercised alone or
together. An el nder‘to chooseNanyonegiemedy will not r ‘'om using any other
remedy. If Lende snd money or ‘(o pedofm any of Grantc under this Mortgage,
after Grantor's fa & to declare Grantor in

default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
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for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor any notlce glven by Lender to any Grantor is deemed to be
notice given to all Gr he se from Lender.

MISCELLANEOUS PF v B“cﬁmw\‘fs =Y Mortgage:
Amendments. ; is Grantor's entire
agreement with | Nﬁ& Fﬁ d & !; { active, any change or
amendment to th @ must be in wntlng and must be signed by whoeve, e bound or obligated
by the change or ame Tlélus Document is the property of

Caption Headings. Caption hdzaings i lihis ﬁﬂmgtyrkmmdﬁmke purposes only and are not to be

used to interpret|or define the provisions of this Mortgage.

Governing Law. is Mortt will k by federal 1aw appl > Lender and, to the extent not
preempted by fecderal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is.a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Grantor ler this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage

No Waiver by Lenc Grantor understande Lender wnll not give up any of Lender's rights under this
Mortgage unless der does so in writingisfhe fact that; L.ender delays or omitsic exercise any right will
not mean that Le 1as given up that r’gn"’ If=L endler Gges agree in writing e up one of Lender's
rights, that does  Grantor will ridtkhavestc-comply with the other ns of this Mortgage.
Grantor also unde 2 if Lender doegicoasent toda réquest that doge that Grantor will not
have to get Lenc again'if the sitdation Pappens again. Gr Inderstands that just
because Lender ¢ % more of Grantors requests that d :nder will be required
to consent to any >requests.  Grant ives pres for payment, protest,

and notice of dlshonor Grantor waives all rlghts of exemptlon from executlon or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
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fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means ALVIN E. REEVES JR. and RISHA E. REEVES and includes all
co-signers and co-makers sianina the Credit Agreement and all their successors and assigns.

Credit Agreemen greeinei lllcall ulc eic a May 31, 2016, with
credit limit of ¢ m’@ der s of, extensions of,
modifications of, consolidations of and substltutlons for ti 'y note or agreement.
The maturity da N@? e(? 1\ fiofice ITOR: THE CREDIT
AGREEMENT CO 1S A VARIABLE INTEREST RAT

Environmental Laws .Ib&%sl)éﬁ%%mgﬁ?a? EMJ‘EJH QR‘EKEXM gfgt». >deral and local statutes,
regulations and crdinances reléfing tLgkgr(th;ﬁamWhRen;tnd]em!tha environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S$.C, Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, P L. No. 99-499 ("S, \"), the zardous Materials ansportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant therete

Event of Default. The words. 'Event of Default" mean any of the ‘events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Granic cans ALVIN E. REEVES and RISHA E. REEVES.

Hazardous Substances. The words "Hazardgus‘Substances mean materials at, because of their
quantity, concentration or physical, chemlca.L‘Qv)nfemlau .characteristics, may czuse'or pose a present or

potential hazard hiuman health or the ervﬂbnment wben improperly used, treated, stored, disposed of,
generated, manu red, transported or thhervwse handlq,.f The words "Hazard Substances" are used
in their very bro sense and include w1thout limitatior: any and all haz: or toxic substances,
materials or wa >fined._ by or ||sted under the 'Environmental 1e term "Hazardous
Substances" also ithout limitatior thro.c:t{m and petroletm b r any fraction thereof

and asbestos. i

Improvements. Y g provements, buildings,
structures, mobile homes affixed on the Real Property, facmtles additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
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extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender' means First Merchants Bank, its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, en\ jes, deeds of trust,

-~ FE
ity deeds, y ' t$ @gree , wheth
or ereattr exisi g b s idii o 0 R 5 Y e, wheher now
Rents. The wor N @’rFeGFFrI@I AeIu;!:, ole les, royalties, profits,

and other benefit ved from the Property.

This Document is the property of
EACH GRANTOR AC1oWLEDGER A E R AR W B Sssibsie oF This RTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

P

LVIN E. REEVES |

XM . 5@' M;
ISHA E. REEVES
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF QQ:MA,\MLDV

COUNTY OF m

On this day before me, the undersigned Notary Public, personally appeared ALVIN E. REEVES JR. and RISHA E.
REEVES, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

DIANE L. JUSTICE
Resldent of Lake County, indiana
My Commission Expires: July 28, 2022

Given under my hand and official seal this /}/ku/y day of 73\ » 20 “.P

By A 0 Residing at m

Notary Public in and for the State of k/Q/YL/ My commission expires 4:/0?2’/0’29\
Documentis

NOT OFFICIAL!

| affirm, under the :J‘ki%ﬁw;mfF%istshﬁ B!EQBQMreOtﬁ ‘ tact each Social Security

number in this docUment, unlﬂierigﬂ]g@ @()lﬁ\hty«m@/c@iiw!, CONSUMER DOCUMENTATION
SPECIALIST ).

This Mortgage was prepared by: ABBEY BROCK , CONSUMER DOCUMENTATION SPECIALIST




