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DEFINITIONS Document1s

Words used in multiple secti NQ‘ ! % F l’%& od ns 3, 11, 13, 18, 20 and 21.
Certain rules regarding the u words tise is document are also provided in ectlon

(A) “Security Instrument” mea TluSnBan& m;heome@mflwh @2 o 1o this document.
(B) “Borrower” is James M Broderick . Bdneviksddie @mﬁydaﬁcmdeﬂstrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i4 acting solely as a nominee
for Lender and Lender’s successors and assigns. MERS is the Mortgagee under this Securi ity Instru nt. MERS is organized and
existing under the laws of Delaware, and has 2 strect address of 1901 E Voorhees Street, Suite C, Danville, ILLINOIS 61834, with
a mailing address of P.O. Box 2026, Flint, MICHIGAN 48501-2026 and telephone number of (8¢ 679- ERS.

(D) “Lerder” is Horizon Bank, N.A., nized and existing under the laws of Indiar
Lender’s address is 515 Franklin Square;, Michigan City, INDIANA 46360.

(E) “Note” means the promissory note signed by Borrower and dated May 9, 2016. The Note states that Borrower owes Lender
SEVENTY-FOUR THOUSAND AND NO/100 Dollars (U.S. $74,000.00) plus interest, Borrower has promised to pay this debt in
regular Periodic Payments and to pay the.debtin full not later than June. 1, 2046.

(F) “Property” means the property that is described below underthehigadi i i operty.”

(G) “Loan” means the debt cvidenced by the Note, plus i
sums due under this Security Instcument, plus interest.

5 due under the Note, and all
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Condominium Rider [0  Second Home Rider
(] Balloon Rider [] Planned Unit Development Rider (0 VARider
[0 1-4 Family Rider [0 Biweekly Payment Rider

(] Other [Specify]

(D) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensatlon settlement award of damages or proceeds paid by any third party (other

than insurance proceeds paid

(ii) condemnation or other tz
of, or omissions as to, the va

(N) “Mortgage Insurance”

(O) “Periodic Payment” n
amounts under Section 3 of 1

(P) “RESPA” means the F

Regulation X (12 C.F.R. Pat

regulation that governs the
restrictions that are imposed
mortgage loan” under RESP,

(Q) “Successor in Interest
Borrower’s obligations unde
TRANSFER OF RIGHTS It

This Security Instrument sec
and (ii) the performance of
Borrower does hereby mortg
to the successors and assigns

SEE EXHIBIT "A" AT
Parcel ID Number: 45-0
which currently has the

TOGETHER WITH all
now or hereafter a part of tl
foregoing is referred to in tl

|

024), as tth@lﬁnk@@(iu

f

LLC C1UPULLY, (i) vunve Eal‘\,\ L

oeumen
L and inte

N(Zi“if OERLC

Inst ent.
DS mment is ak%ys%%m, of,
mm'd,e(r fany additic

me subject matter. As used in this Security Instrument, “RESPA” r
regard to a “federally related mortgage loan” even if the Loan does not

3orrower” means any party that has taken title to the Property, whether

¢ Note and/or this Security [nstrume

HE PROPERT

s to Lender: (i) the repayment of the Loan, and all renewals, extensions
ITOWEI 1ants and agreements u s Security Instrument an

3, grant and convey to MERS, (solely as nominee for Lender and Lender
MERS, the following described propcrty located in the County of Lake:

"HED HERETO AND BY CHASRIER RENCE MADE A PART ]
7-302-013.000-023 7
of 2143 Davis Ave f‘
iting, INDIANA16394

ys now or hereafer Jreeed on the property
‘ments and additions shall also be cor

30

struction of, the Property,
1 or (iv) misrepresentations

1€ Loan.
ler the Note, plus (ii) any

implementing regulation,

[“or successor legislation or

's to all requirements and
alify as a “federally related

not that party has assumed

. modifications of the Note;
he Note. For this purpose,
juccessors and assigns) and

REOF.

(“Property Address™):

appurtenances, and fixtures
writy Instrument. All of the
1at MERS holds only legal

title to the interests granted by Borrower in this Security Instrument, but, if necessary to compiy with law or custom, MERS (as
nominee for Lender and Lender’s successors and assigns) has the nght to exercise any or all of those interests, mcludmg, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but hot limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so w1thm a reasonable perlod of time, Lender shall either
apply such funds or return them t . ling prmc1pa1 balance under
the Note immediately prior b Borro future against Lender shall

relieve Borrower from maki Mmmtlfg | e covenants and agreements

secured by this Security Inst

2. Application of Payn NWS @F 1@ }%Ifﬁ 2 nts accepted and applied by
Lender shall be applied in Howing order”of “priority: (a) ‘interest due urder cipal due under the Note;
(c) amounts due under Secti ﬂ?dl WM@W 1 which it became due. Any
remaining amounts shall be _,f ;'[‘ qumarges secon to any othe¥ amounts du unﬁ%r this Security Instrument, and then to
reduce the principal balance ¢ theNote. the Lake ountv Recorder!

If Lender receives a payment from Borrower for a delinquent Periddic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any pa: receiy ‘ower ‘spaymer Periodic Payments if, and to the extent
that, each payment can be paid/in full. To the extent that any excess existsafter the paymentis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pringipai-due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payme

3. Funds for Escrow Items. Borrower shall pay to I.ender on the day Perigdic Payments are due under the Note, until the Note is
paid ‘in full, a sum (the “Funds”) to previde for payment of amounts due for: (2) taxcs and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbzrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required\by Eiender under Section 5; and (d) Mortgage Insurance premiums, if

any, or any sums payable by rower to Lender in lieuSotythiespaymentiof Mortgage Insurance premziums in accordance with the
provisions of Section 10. These.items are called “Escromvftems.” At ofifingtion or at any time during the term of the Loan, Lender
may require that Communi aciation Dues, Fees afid-Assessments, {iany, be escrowed by B ;r, and such dues, fees and
assessments shall be an Esc rower shall promptly fémish:to Lerder all notices of ar be paid under this Section.
Borrower shall pay Lender fur Escrow Items @nléss I.ender waives Borrower’s obli ay the Funds for any or all
Escrow Items. Lender may rer’s obligation t@paysiciizedderstunds for any of ems at any time. Any such
waiver may only be in writis f such waiver, Berreiuensitall pay directly, wi ayable, the amounts due for
any Escrow Items for whicl 5 been watved by Lender and, if Le [ furnish to Lender receipts
evidencing such payment v 10¢ o ake such payments and to

provxde receipts shall for all purposes be deemed to be a covenant and agreement contamed in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which

can attain priority over thi [ y, if any, and Community
Association Dues, Fees, anc the extent that these ifems are Es >wer shall pay them in the
manner provided in Section Document 18

Borrower shall prompt any lien which has priority over this Security [ris ss Borrower: (a) agrees in
writing to the payment of (i Ne@l y%i r bIE t§ Lcn ly so long as Borrower is
performing such agreement ptestsgl efrin good faith by; or ifforcems: > lien in, legal proceedings

which in Lender’s opinion 1 r:m m £§lme iﬂ.‘@ & 3 >nding, but only until such
proceedings are concluded; or (¢ \.’m{?% @ 0 I%ﬁ?l) g’ E :ﬁmﬁ Lender subordinating the lien to this
Security Instrument. If Lender detérmines that@any peit of the isJatbi Benlwhich can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pa 1e-tim real e ax verificati 1/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the 1 “extended coverage,” and any other ha: uding, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender| requires. "What Lender requires pursuant to the preceding sentences can nge during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender’s right to disapprove Borrower’s
.choice, which right shall not be exercised unreasonably. [ender may require Borrower to pay, in connection with this Loan, either: (a)
a one-time charge for flood zone determination, certification and ftracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent chargesteachitime remappings or similar changes occur which reasonably

might affect such determination or certification. Borrowersshali-alsoubgiresponsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection withithe review ¢f-ény flood zone determination resulting from an objection
by Borrower. | :

If Borrower fails to ma 1y of the coverages desaribed’aboye, Berder may obtain inst yverage, at Lender’s option
and Borrower’s expense. L nder no obligatioq’ te. purchase auy particular type coverage. Therefore, such
coverage shall cover Lende or might not prefeetBorrawensEorrower’s equity ;rty, or the contents of the
Property, against any risk, | ty_and might providg)greaterior lesser coverag viously in effect. Borrower
acknowledges that the cost « verage so obtained Hghit significantly exc urance that Borrower could
have obtained. Any amount Te f " Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economlcally feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearmned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrowe: «ce within 60 days after the

il UoL wiC LiupLity as u\.u ot

execution of this Security Ins
after the date of occupancy,
extenuating circumstances ex

7. Preservation, Mainte
Property, allow the Property
Borrower shall maintain the

Unless it is determined pursus

Property if damaged to avoi
damage to, or the taking of,
released proceeds for such pu
progress payments as the we
Property, Borrower is not reli

Lender or its agent may
inspect the interior of the im|
inspection specifying such re:

8. Borrower’s Loan Ap
or entities acting at the diry
inaccurate information or sta
Material representations incl
Borrower’s principal residenc

9. Protection of Lende
perform the covenants and a
affect Lender’s interest in the
condemnation or forfeiture,
regulations), or (c) Borrower
protect Lender’s interest in tl
the Property, and securing at

TR IR Prope

,rw15e agrees in writing, Wth consent 1
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urther deterioration or damage If msurance or condemnatlon proceed
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vements on.the Property. Lender shall give Borrower notice at the time
nable cause.

*ation. er shall be in default if, the Loan application pro

on of Borrower or with Borrower’s knowledge or consent gave m:
tents to Lender (or failed to prowideignder with material information)
but are not limited to, gepreésentativns concerning Borrower’s ¢

1erest in the Properiy~2nd [Rights Under this Security Tnstr
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nt of a lien which may; attainl priority over th
["the Property, tiitidiendersmay do and pay f
h inder thic Sectiritv Inctriment i
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idence for at least one year
;onably withheld, or unless
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is residing in the Property,
value due to its condition.
rer shall promptly repair the
re paid in connection with
roperty only if Lender has
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ent to repair or restore the

sonable cause, Lender may
or prior to such an interior
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ially false, misleading, or
connection with the Loan.
upancy of the Property as

t. If (a) Borrower fails to
ng that might significantly
in bankruptcy, probate, for
ment or to enforce laws or
;asonable or appropriate to
d/or assessing the value of
d to: (a) paying any sums

secured by a lien which has priority over this Securxty Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate buxldmg or other code violations or dangerous conditions, ‘and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as‘a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower

shall pay the premiums requ N loss reserve, until Lender’s
requ1rement for Mortgage Ir € Witil dily Wriileil agiccrgel <A 1 Lender prov1dmg for such
termination or until terminaf E s Sefion 10 ~’s obligation to pay interest

at the rate provided in the N

Mortgage Insurance rei fc r incur if Borrower does not
repay the Loan as agreed. B: mQTMQaE FI@IALI'

Mortgage insurers eval 36 ml. rlsﬁn all such insurance jg force from time to t1m enter into agreements with
other parties that share or modif W thGI f s that are satisfactory to the
mortgage insurer and the oth¢r party (or lfﬁ r)% ‘ﬁeﬂ% ql ymay requA mortgage insurer to make
payments using any source 0f funds that the ng nsu may have avairglqgﬁ(e may include, furids obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, & sinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (disect!y orlindirectlyj-amounts that derive from (ormight be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing/or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often terme ptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agrcements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under

£,

the Homeowners Protection Act of 1998 or any other law. These vights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurange, {0 have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Martgage Insurance premiumsiat were sncarned at the time of such cancellation or termination.

11. Assignment of Mis neous Proceeds; Forfeituire, AlEMisceliafidous Proceeds are herebs med to and shall be paid to
Lender.

If the Property is damag discellaneous Procgeds shail-be-applied to restoration or r > Property, if the restoration
or repair is economically fe: nder’s security 19notlssseneddBitving such repair 4 n period, Lender shall have
the right to hold such Misc: sds until Lendet?has’iad eqfepportunity to ins >rty to ensure the work has
been completed to Lender’s ided that such inspé&tien-shall be undertat der may pay for the repairs
and restoration in a single d o ot S an agreement is made in

writing or Appllcable Law requires interest to be pald on such Miscellaneous Proceeds Lender shall not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
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Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multrplred by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default.if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for

damages that are attributable to the impairment of Lender’s interest in the Property ace hereby assigned and shall be paid to Lender.

All Miscellaneous Proc tion or rep 0L :d in the order provided for
in Section 2. "Document is

12. Borrower Not Rel arance By Lender Not a_Waiver. Extension of il ayment or modification of
amortization of the sums sex NQN ndefft9Bo ofcr or ssor in Interest of Borrower
shall not operate to release Boirowe zr shall not be required to
commence proceedings aga ogpl m ?1;} gﬁ?ﬂdg yment or otherwise modify
amortization of the sums s Tmsgs Wﬂﬁ%ﬁ i) £ the original Borrower or any
Successors in Interest of Bx ver. Any ﬂtg( pgnanyleight or remedy including, without limitation,
Lender’s acceptance of payments from thir persons entities or Successors n Interest of Borrower or in amounts less than the amount

then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several bility: ers; nd Assigns Bound. E svenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute
the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Secu Instrument; (b) is not personally obligat y<the sums secured by this Security
Instrument; and (c) agrees that/Lender and.any other Borrower can agree to extend, madify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is.approved by Lender, shall obtain allof Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agrecimentsofishis Security Instrument shall bind (except as provided in
Section 20) and benefit the siccessors and assigns of Lendey)

14. Loan Charges. Le I charge Borrower fegs for services\performed in connection w 3orrower’s default, for the
purpose of protecting Lend terest in the Propertysand rights=undeigthis Security Instrume luding, but not limited to,
attorneys’ fees, property ins wd valuation fees. biregard-to-any othei fees, the absence s authority in this Security
Instrument to charge a spec srrower shall notzhbeleonstmed asiaprohibition on the f such fee. Lender may not
charge fees that are expressl: this Security Instrunienton by Applicable I

If the Loan is subject tc s maximum loait‘Changesfand that law is fi so that the interest or other
loan charges collected or to € ith the [ 1tk % any such loan charge shall

be reduced by the amount NCCCssaiy 10 1eauce Uic Criarge 1o i peiiiticd 1iiiit; alid () aily Suiis aircaqy collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
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mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower’s Copy. I

a - ° K
18. Transfer of the Prc ef] Bmum@nﬁsml rest in the Property” means

any legal or beneficial inter: perty, including, but not limited to, those beneficial isferred in a bond for deed,

contract for deed, installmet it ! tghtVolf whichilis by tle by Borrower at a future
date toa purchaser_ ngﬁF F I G AL ! y

If all or any part of the Y v Ingerest in the Pro is,sold or transferred (or if Q s not a natural person and a
beneficial interest in Borrower i< mﬁﬁm&;um %¥%m9£ t, 9<£L may require immedigite payment
in full of all sums secured by this Securiﬂ{@tﬂwel-@ﬁﬁhw R@Emﬁbe exerciscd by Lender if such exercise is
prohibited by Applicable Lay '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accord ith Section 15 within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to-pay thesessums prior to expiration of this-period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand/on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certa ons, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliestaf: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a/judgment enforcing this Secupity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wg be due under this Security rument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, propertysinspegiion and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interes the Property and rightsapderthisS€curity Instrument; and (d) takes such action as Lender may

reasonably require to assure that der’s interest in the Proverty and rights“énder this Security Instrument, and Borrower’s obligation
to pay the sums secured t is. Security Instrument;yshall eontinue ‘Uhchanged. Lender n 1 ¢ that Borrower pay such
reinstatement sums and expe one or more of the following-forms, asis€lected by Lender: (3) )) money order, (c) certified
check, bank check, treasure v_cashier’s checkprevided any suchscheck is drawn u titution whose deposits are
insured by a federal agency, ity or entity or (dPElectronic;Bunds Transfer. Upon by Borrower, this Security
Instrument and obligations shall“remain fullydctiestivebas if no acceleys ‘ed. However, this right to
reinstate shall not apply in th ion under Section-18-=

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note 6r a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
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remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence use, dlsposal storage or rclease of any Hazardous Substances, or threaten to

release any Hazardous Subst:
Property (a) that is in violati
presence, use, or release of a
two sentences shall not applh
generally recognized to be aj
hazardous substances in cons:

Borrower shall promptly
governmental or regulatory &
which Borrower has actual kr

release or threat of release of

Substance which adversely a
authority, or any private party
Borrower shall promptly take
obligation on Lender for an E

NON-UNIFORM COVE

22. Acceleration; Reme
covenant or agreement in {
provides otherwise). The no
30 days from the date the 1
default on or before the dat

foreclosure by judicial proce
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Borrower to acceleration ar
option, may require immed
may foreclose this Security
pursuing the remedies prov
evidence,

23. Release. Upon paym:

may charge Borrower a fee for i
the charging of the fee is permltted under Appllcable Law.
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1at any removal or other remediation of any Hazardous Stbstance affec
[necessag,remedialactions in-aceordancewith\Environmeatal Law: N
ronmental Cleanup.

.NTS. Bo or.and Lendcr|{further covenant ¢ agree Vst

5. Lender shall give notice to Borrower prior to acceleration followi
i Security Instrument (but not prior to acceleration under Sectio
> shall 5] : (a) the default; (b) the . required to cure the def

ice is given to Borrower, by which the default must be cured; anc
recified in the notice may resuit'in‘dceeleration of the sums secured
1g and sale of the Propexiy: (Xliernotice shall further inform Bor

ht to assert in the foreclosie proceedinizthe non-existence of a dei:

reclosure. If the defauli-<is'not cured or ar-before the date specifi
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|8 unless Applicable Law
It; (c) a date, not less than
I) that failure to cure the
this Security Instrument,

er of the right to reinstate

It or any other defense of
1 the notice, Lender, at its
10out further demand and
all expenses incurred in
wys® fees and costs of title

ecurity Instrument. Lender
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

| -Witness -Witness

/&W/cc/ 2. éw Lk

(Seal)
James M Brodérick -Borrower
|
i
|
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STATE OF INDIANA, ZA(AQ_ County ss:

h—.
On this 67 day of __MNaJd— , _Qllo ., before me, the undersigned, a Not
County, personally appeared James MBroderick, and acknowledged fie >xecution of the foregoinginstru
WITNESS my hand and official seal.

My Commission Expires: / / N Q-U'\[ Q . {qﬂ O M |

Notary Public i

Public in And for said

la/Vv/a
County of Residence: LYA(LQ_ -~

Loan originator (organizatiol N
Loan originator (individual):

This instrument was prepare
Dijana Guerrero y 5 \
Horizon Bank, N.A. 1| TEGE N €

515 Franklin Square This Document is the pFoperty of

Michigan City, INDIANA 463
207501081 the Lake County Recorder!

res

Signature
Printed Name: Dijana Guerrero

Mail Tax Statements To:
Horizon Bank, N.A.
515 Franklin Square

5 Franklir X QOERS
Michigan City, INDIANA 463 Q%

/NDIAN
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EXHIBIT "A"

LOT 18 IN BLOCK 2 IN 2ND LAKE ADDITION TO HAMMOND, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 18, PAGE 12, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




