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DEFINITIONS

Words used in multiple sections of this document are defined below and otherwords are defined in Sections 3, 10, 12, 17,
19 and 21. Certzin rules regarding the usage of words used in this document are also provided in/Section 15.
(A) "Security Instrument” mez is document, which is d d June 3, 2016, together with all Riders’

to this documen
(B) “Borrower’ BRUCE JONES,; SINGLE [ViAN.

Borrower is the agor under this Security Inst
(C) “MERS" is Y tronic Registratio terns inc-MERSs = separate corpor: t ing solely as a
‘nominee for Le nder’s successors ard assi i i mortgagee ur it y Instrument.

i

MERS is organi 1g under the laws o0 as a mailing & 2026, Flint, Ml
48501-2026 an 5 ? ) 3 Oy Danville, IL61834 »hone number
is (888) 679-ME :

(D) “Lender” i N

Lender is a Limited Liability Company, organized and existing

under the laws of Delaware.
Lender's address is 15301 Ventura Blvd., Suﬂe D300, Sherman Oaks, CA 91403,
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LOAN #: 46040386

(E) “Note” means the promissory note signed by Borrower and dated June 3, 2016. The Note states that
Borrower owes Lender ONE HUNDRED SEVENTY FOUR THOUSAND SEVEN HUNDRED SEVENTY FIVE AND
No/10°*************************v**************‘t******* DO"arS (U.S'$174’775'00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2046.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest. :
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box-as applicable]:

[J Adjustable Rate Rider ] Condominium Rider

[ Planned Unit Development Rider
[[] other(s) [specify] .

" (1) “Applicable Law”-fneans all controlling applicable federal, state and local statutes, regulations, ordinances and admin-

istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(). "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated throuagh an electronie terminal, telephonic instrument, comnuter, or magnetic

tape so as to ort
limited to, point-
and automated «

PR

which currently has the address of 1335 W. 98th Ave., Crown Point,

des, but is not
wire transfers,

(L) “Escrow lte \wse items that are described in Section

(M) “Uiscellan ﬁpﬁgftmﬁﬁg . by any thir

party (other thar ce proceedspaid under theco d i or: (i) da or destruction

of, the Property; ol vation orgther taking of all or any parg ef the Property; (iii) conveyan {i ondemnation;

or (iv) misrepresentafi myéim%miﬁ/ihﬁlm%m Of

(N) “Mortgage InSurance” meapsli n egti i of, or default on, the Loan.

(O) “Periodic Payment” meanmgfggﬁgbm xgﬁmd interest under the Note, plus

(il) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Proceduras Act (121).S.C. §2601 et =eq.) and'its implementing regulation,

Regulation X (12 C_ER. Par s they mig ded fr r time, or ¢ tar successor legislation

or regulation that governs the same stibject matter. As used in Security Instrument, ‘RESPA” refers to all requirements

and restrictions are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a

“federally related martgage io 1der RESPA, .

(Q) “Secretary” means the Secretary of the United States Depariment of Housing and UrbamDévelopment or his designee.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party-.

has assumed Borrower’s obligations under the Note and/or this Seecurity Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repa Loan, and all renewals, extensions and medifications

of the Note; and (i) the performance of Borrower’s cove gfeements under this Security Instriment and the Note.”

For this purpose, Borrovrer does hereby morigage grawii J’ MERS (solely as nominee for Lender and Lender’s
- successors and assigns) and to the successors‘ang. of ":&‘_}- he following describeci located in the

County of Lake Q

[Type of Recording [Name of Record n J | . .;;

SEE LEGAL DI }ATTACHED HER ART HEREOF AS "EX

APN #: 45-12- : :

[Street] [City]
Indiana 46307 (“Property Address”): '
[Zip Code]
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7 " LOAN #: 46040386
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, -

“and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
- Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and

agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest an, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and-this Security Instrument shall be made in
u.s. currency. However if anyv chack ar nther instrument received hyv | ender as nayment under tha Naote or this Security

Instrument is re id 3¢ nder the Note
and this Securit ol E) mms' 5| sh; (b) money, -
order; (c) certifi ﬁ k‘.ﬁvu =l Irawn upon an
institution whos by a federal aenc lnstrumentallt or entity;or (d) {s Transfer.
Payments : M@ miign‘ at such other
location as may or 2 ction 14, nay return any
payment or part nt or partial payny nis arg nsufficient to bring the Loan > ler may accept
any payment or xﬁﬂim@ im%ﬁ m@ #&'3?}! ‘eunder or prejudice
to its rights to refu uch paymm{izmmwﬁggfgﬁ%@hgated to ly.such payments
at the time such payments are a nt Scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan curren Borrower does not do so within a reasonable period of time, Lender shall either aj such funds or
return them to Borrower. If n nplied earlie Il be : he outstal 2| balance under the Note

- immediately prior to foreclosure. Neroffset or claim which Borrowér might have now or in the\future against Lender shall

relieve Borrower from making payments due under the Note and this Security/Instrument or performing the covenants and
agreements secured by this ity Instrument. °

2. Application of Paymenis or Proceeds. Except as otherwise described in thisiSection 2, all payments accepted
and applied by |ender shall be applied in the following order of priority: . °

First, to the Mortgage insurance premiums to be paid by.| ender to the Secretary or the monthly charge by the Sec-
retary instead of the monthl ige insurance premiums; :

Second, to|any taxes, specnal assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; LT

Third, to interest due under the Note; Mo DR

Fourth, to amiertization of the principal of the No;e, snd

Fifth, to late rges due under the Note. Sy ~

Any applice B ants, insurance progeses, of Mlscel!aneous “Proceeds to principal dui the Note shall
not extend or p =) date, or change-the'amouiit, ofthe Pericdic Payments.

3. Funds e Borrower shall pay to Lender on the day Periodic Paymef nder the Note,
until the Note is m “Funds”) to prowde for paymenter amounts due { ;essments and
other items whi “this Securit{” Instmrrwart asa lien or encitmbrar] ; (b) leasehold
payments or grc serty, if any; (c) premitfHisor any and all in 2 under Section
5; and (d) Mort 18 6 ' the Secretary

instead of the monthly Mortgage Insurance premiums. These items are called “Escrow Iitems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. hender
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LOAN #: 46040386

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future -
- Escrow ltems or otherwise in accordance with Applicable Law.

~ The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law pemmits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Acenriation Dues, Feas and Assessments if anv. To the extent that these items are Escrow items,
Borrower shall J

Borrower st g m m mjtﬁig 5t ver: (a) agrees
in writing to the i ﬁﬁ table to o long as Bor-
rower is perforn b contests the lien in good faith by, or defeno‘ t of the lien in,
legal proceedin M ? m V] oceedings are
pending,.but on cIu nt satisfactory
to Lender subo neto this Security Instruments if L der determlnes that any pa erty is subject
{o a lien which m Mm% @Qﬁt&y Qﬁ ifying the lien.
Within 10 days Jate on wi | take one or more of the actions
set forth above lis Section 4%@1M{P%%ﬂﬁ5ﬂéaﬂﬂfhaﬁw

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes Is, for requi ce. This hall be maintained in the
amounts (including deductiblé leveisyand for the periods that | ender requires. What ender requires pursuant to the pre-
ceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lend ight to disapprove Borrower’s choice, which right exercised unreasonably.-
Lender may require Borrower toypay, inconnection with this Loan, either: (a) a one-timeeharge for fload zone determina-
tion, certification and tracking services: or (b) a one-time charge for flood Zone determination and certification services and
subsequent charges each time remappings or similar changes oceur which reasonably might affect such determination or )
certification. Borrower shall ssponsible for the paymient s imposed by the Federal Emergency Manage-

ment Agency in connection with the review of any fiood zone determination resulting from an objectior Borrower.
If Borrower fzils to maintain any of the coverages descriped above, Lender may obtain insurance coverage, at Lender's

option and Bort r's expense. Lender is under neiphligation t0;gurchase any particular type or ar 1t of coverage.
Therefore, such coverage shall cover Lender, butsniahebrmightno#bratect Borrower, Borrower's i/ in the Property,
or the contents of the Property, against any riskyhazard or liability'ané might provide greater coverage than
was previously t. Borrower acknowledges that thé-castof theiastrance coverage so it ht significantly
exceed the cos nce that Borrower couldihayve obtained. Any amounts disbursed by Ler this Section 5
shall become a t orrower secured by. this Security ifistrament. These amour interest at the
Note rate from N ent and shall‘be pay=blevith'sich interest, tpon it er to Borrower
reguesting pay ey SNDIAND, 3

All insuran by Lender and renel=is ot such policies shalit *s right to dis-
approve such | s I 2 and/or as an

additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Setion 2.
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LOAN #: 46040386

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
- by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage’ of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or'not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal re5|dence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
" determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if

Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments-as tha wark is comnleted If tha insurance or condemnation proceeds

..Document.is.. ..

ider the Note and this Secunilnstrument first hr’_ N
y Satio progeefs fiq th al Shil A te
ar the 0 of h pa tS i‘
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Borrower shall

not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee itle to the

" Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borro
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or-loss in value. Any balance shall be paid to Borrower.

In the event f a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lenderto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such-a default and, if acceleration-has accurred, reinstate as provided in Section
18, by causing 2s forfeiture of
the Property or m Hﬁmﬁwm% 3N istrument. The
proceeds of am i f n the Property
are hereby assi

Al Miscells N:é)?}%n@ F Folo@i Ahl S »d in the order

provided for in ¢

fonof amortza 1 m&&mﬁmﬁmﬁﬁ&“ A suecsssorm

Interest of Borrow all not op sﬁk @tﬂw wfxﬁ*s in- Intere> ‘\ Tower. Lender
shall not be requiredto commence praceedings against any Suoceessor in Interest of Botrower or to rei fo extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
rd pe s, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver ofior preclude the exercise of
any right or remedy.

12. Joint and Several L ity; Co-signers; Successors and Assigns Bot (er covenants and agrees
that Borrower's obligations andhiiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but|does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigrier’s interest in the Property under thaterms of this Security Instrument; (b) is not personally
obligated to pay the sumss by this Security Instrument; : agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations W|th regard to the terms of this Security Instrument or the
Note without the co-signer’s consent. : AL

Subject to -avisions of Section 17, any Sucu-\s‘s:r i Intrrea of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is agproted by liendetzshall obtain all of Borrowe ghts and benefits
under this Secu rstrument. Borrower shall notbefeleased fromiBatrower’s obligations and lizbility ar this Security
Instrument unle ser agrees to such release:id writing. The coveashts and agreements of i rity Instrument
shall bind (exce ided in Section 19) and|benefitthe succaessors-and assigns of | of

13. Loan ¢ n may charge Borrower fees for services performet ¢ th Borrower’s
default, for the =le Lender’s intérestinthe 'opert\y-rand rights under thi ument, includ-
ing, but not lim fe property lnspactrou m‘c vailuation fees g s and charges
authorized by t N not charae fees that are expressly At Instrument or

by Applicable 1

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums aiready coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or
in the monthly payment amount uniess the Note holder agrees in writing to those changes. Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall §e given
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by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually recéived by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federal-
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

" effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude corresponding neuter
words or words of the feminine gender; {(b) words in the singular shall mean and include the plural and vice versa; and
_{c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal-or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a bene"'""“ interestin Borroweris soldor troaneforrad M withart | andear’e :\»;Ar written eonsent | ender may require

immediate payt 5€ \ e exercised by
Lender if such e o ! em L

If Lender e Iy id aﬁ mntclsmu lide a period of
not less than 3( ti givep ig accor: ecfion 14 i er must pay all
sums secured t m@ E {3 jorfio rl i period, Lender
may invoke any d by uri W 8r demand wer,

18. Borrov ; m mﬁl ﬁi ip_co| 5, wer shall have
the right to reinstate f QI? ﬁitsi% ﬁMﬁ‘gﬁ&n@il 15 which then would

be due under this’ Security Instrucﬁﬁan (?.i gﬁc ;|(b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in en rcmg ecurity Insfrument, including, but not fimited

to, reasonable attorneys’ fees, property inspection and valuation fees, and other. fees incurred for the purpose of protect-
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes'such action as Lender may
reasonably req 1o assure tha nder's_inicrest in the Property and rights under this Security Instrument, and Bor-

rower's obligation 1 pay the sums sécured by this Security Instrument, shall continue unchanged. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure progeedings within
two years immediately prece he commencement of a current foreclosure proce einstaternent will preclude -
foreclosure on rent grounds in future, or (iii) reinstaternent will adversely affectitherpriority of the lien created by
this Security Instrument. Lender may reguire that Borrower pay such reinstatement sums and expenses in|one or more of
the following forms, as-selected by Lender: (a) cashy; (b) money order; (c) certified cheek, bank-¢heck, treasurer's check
or cashier’s check, provided ch check is drawn upon an iin whose deposits are insured by a federal agency,
instrumentality ntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective aswsf‘ rio acrelerahon had occurred. However, this right to reinstate
shall not apply case of acceleration under Segfian )7 .

19. Sale of Note; Change of Loan Servicer;Notiee of Gnev‘m"e The Note or a partial intere the Note (together

with this Securif a{ 'lt) can be sold one or moretimes without prgr; notice to Borrower. Asale migf sultin a change
in the entity (kr il oan Servicer”) thattoliacts Periodic| Payments due under the Note a Security Instru-
ment and perfc mortgage loan servictigiebligations=tndefiths Note, this Sectirity |n and Applicable
Law. There als = or more changes of the Loan Servicer unrelated to a sa! ig re is a change -
of the Loan Ser N given writtervnotiée of the ehange which will st: 1z ress of the new
Loan Servicer, ol 'ments shoult be iMzdeland-any other informati s in connection
with a notice of if Nofe is sold and tHereafter the [oar & ricer other than
the purchaser « f Servicer or be

transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

"20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law. .

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to

do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ ntal
INDIANA - Single Family — Fannie Mae/Freddie Mac UNIFORM lNSTRUMENT Form 3015 1/01 W
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Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior to or
on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obhgatlons contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (lncludmg Section 341(d) of the
Garn- St G""'“":" MNanAasitans Inctih fnne Art nf 1082 1211 &~ 41701 |,Q{A\} and with the nriar anproval of the Sec-
retary, requ At }
@iy Al V. i i i iag d or otherwise
transfer .60 . éﬂfﬂ
(i} The ed by the pur as r gri 2 purchaser or
grantee ﬁ ﬁ @? ij' th the require-
ments ¢ :
(c) NoWai égm r&&%&pa i it Lender does
not require :mi%esﬂ@ tmﬁ ﬁ?ﬁﬁ M
(d) Regulations of HUD Sm @ W § ? y the Secretary will limit Lender’s
rights, in the case of paymen Eﬁé%g Qﬁﬂa ﬁx Wﬁﬂ dreclose if not.paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that'if this Security Instrument and the Note are not determined to be
eligible for insurance v the National Housing Act withit days fram the date here ender may, at its option,
require immediate payment in full of all sums secured by this Security.Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining.to insure this Security Instrument
and the Note, shall be d 1 conclusive proof of such ineligibility. Notwithst: ofegoing, this option may
not be exercised by Lendebwhen the unavailability of insurance.is solely due fo Lender’s failure to rermit a mortgage
insurance premium fo the Secretary.

NON-UNIFORM COVE . Borrower and Lender furth ant and agrea as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of

the Property. B¢
" tenant of the Pr
Borrower’s bre:
and revenues ¢
absolute assign

*
}

wer authorizes Lender or Lender’s agents[io;collect the rents and revenues and he
ty to pay the rents to Lender orbénd2risiegants. However, prior to Lender’s no
ny covenant or agreementdthe Security istidment, Borrower shall collec
I arty as trustee for the benefit of Lender and’Berower. This assignme: r
nd not'an assignment for'addiionaSecurity oty

1

iy directs each
to Borrower of
ceive all rents
constitutes an

If Lender gi of breach to Borrower:i(a):all refits.received by Borrower shall be het wer as trustee
for benefit of Le be apolied to the sums sectired by the Security Instrument; ( | be entitled to
collect and rece s of the Property;‘andi(e)’sactiienant,of the Property shal ue and unpaid
to Lender or Le nder's written denvand te/fie tenant.

Borrower h assignment of hH renis and has no d’

act that would
‘prevent Lender 5 )

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The riotice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

-and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attomeys fees and
costs of title evidence.

INDIANA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified for FHA 9/2014 (HUD Handbook 4000.1)
Ellie Mae, Inc.

Form 3015 1/01

Page 8 of 10




LOAN #: 46040386

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of aII sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement

BY SIGNING RELOW Rorrower accepts and agrees to the terms and covenants contained in this Sect ||—|ty Instrument
and in any Ride ’

Documentis
'NOT OFFICIAL!

, "This Document is the property of
— the Lake Gdunty Recorder!

Witnesses:

b= 2\ Ysea

RUCE NES N ! DATE
State of INDIA

County of LAF SS:

Before me the undersigned, a Notary Publlc@t{h 14 j@gj{khﬂ/ ( |otary's

county of residence) County, State of Indiana,. )ﬁzy%“ Aapy (e BRUCE JONES, (name gner), and
acknowledged the execution of this |nstrumeq§j1fs dﬁy

3
<) -
s 2 7
My commissic i = .
- ‘ ‘ o) 1 1Y (
Cotinty of resi g Nery TANT

ERICKA FISCHER
i Seal
No\ary Public - State of Indiana

- porter County
My Commission Expires Dec 17. 2023
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Lender: Prospect Mortgage, LLC
NMLS ID: 3296

Loan Originator: Tony Pierce
-NMLS ID: 288722

1 AFFIRM UNDER THE PENAL | JABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMEE ; :

l/l,'{'ND‘A P.N

frprquvd

THIS DOCUMENT WAS PREPARED BY:
RHONDA MAYWEATHER

PROSPECT MORTGAGE, LLC

15301 VENTURA BLVD., SUITE D300
SHERMAN OAKS, CA 91403

- 847-273-1112
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ot _ " EXHIBIT "A"

LOT 66 IN HARVEST RIDGE PHASE 3 AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 76 PAGE 50, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

| Perrhanent Index Number: 45-12-33-406-001.000-029
Common Address: 1335 W 98TH AVE, Crown Point, IN 46307
\
|
|
|




