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Instrument as the "Property."

87394GEN3

03

Accenture Mortgage Cadence Document Center © - 0266 03/15

q

(10f13)

I SSE ALY

Ab .3

Indiana Second Mortgage - HECM ADJUSTABLE RATE

O@‘/\



BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security Instrument”). Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use .and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument coverlng real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Inter'est Borrower shall pay when due the principal of, and interest on,

the debt evid

2. Payment of
taxes, hazar
planned unit
that may be
payment to L

the Loan Agrr¢

3.  Fire, Flood ¢
whether nov
contingencie:
insurance sh
the discretior
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In the event
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mmxmm' o
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be maintained in the ¢
) increase ¢r decreast
aqual to or greater th

ment, (“Secretary”). Wi

ﬁngen er a}?}é ropeily ar *Qﬁ?ﬁi Orin ang

ounty Recorder!
ce. Borrower shall insure all improvem
quently erecied, "againstgany hazai
o fire and flood, for which Lender requ
ounts and for the periods that Lender
he amount of any insurance required

any minimum reqguired by the Secre
ther or not Cender imposes a flood ins

at a minimum insure ali improvemenis on the Property, whethe

'ected, against loss by floog

ribhig extent required by the Se

sisting of property
ondominium fees,
acial assessments
wide evidence of
n accordance with

is on the Property,
, casualties, and
s insurance. Such
juires; Lender has
any time provided
y of Housing and
ance requirement,
ow in existence or
tary If the Lender

1ice requirements, all i ﬁa&é&@ﬁ‘@) be carried with companies approved by

urance policies and;(_}y
nfaver of, and in a fé}«j acceptable

vcrovrer shall g|¢,§ Lender |mr1ec$ate notice !
tly by Borrowé*;, %
ent for such [0

renewals
,V,FLender

‘Lerider, inste

i
&

rien

aII be held by Lend

{ﬁ\ﬁurahce comps

re

4

| shall include loss

r may make proof
hereby authorized
ind Lender jointly.
1 Property, if the

restoration or repair is economlcally feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under the Second Noteg and this
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Security Instrument and then to the reduction of the indebtedness under the First Note and First
Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Second Note and this Security Instrument and the First Note and First
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at'least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the Property
as Borrower's Principal Residence for the term of the Security Instrument.

Borrower sh:
the Property
Borrower, du
statements t

s,
NOFTDTRICTALL

Property or allow
Iso be in default if
ate information or
n connection with

Accenture Mortgage Cadence Document Center © - 0266 03/15 (3 of 13)
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the loan evic

Borrower's o

leasehold, Bofrower shalitdemdlyaditie theprovisi R&Eﬂ@ﬂd@t"f Borrow scquires fee title to
the Property, thé leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing. :

Charges to Borrower @and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, finés and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity-which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Property, upon| Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these paymenis. Borrower shall
promptly discharge any.lienwhich has _priority over this.Security Instrument in the manner provided
in Paragraph 14(c). , \“&LL UJ

LQOER'S 77
make these payme& jor pay the perty charges reqt
fails to perfo ther covenants aqreementé céptamed in this S«
is a legal p g that may SIng antly affect iiénder's rights
proceeding i tcy, far condemqation or to enforée laws or regula

If Borrower fails y Paragraph 2, or
strument, or there
perty (such as a

3n Lender may do

and pay whi ary to pre'«*ect the va1ue~ "of the Proper ler's rights in the
Property, inc property%pq%g azard insurance :ms mentioned in
Paragraph 2.
To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined -in the Loan
VB
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Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Secunty
Instrument.

Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in

place of conc
of any indebt
of any indebf
an amount re
Instrument al
thereto.

8. Fees. Lender

9. Non-Borrow
Spouse"), wt
Security Instr

(@)

(b) I

10. Grounds for

(a) Duear

" AR
NOEORETCREL,

This Document is the property of
y collect tdee dhadner desauthdrizdd mycthersberetary.

] Spouse. Borrower N/A is married under the laws of N/A to |

iS n0’ L B 0ITOWE L uic terms._of S Sec‘ SRR Loa
ient.

ible Non-Borrowing Spouse. A Non-Borrowing Spouse identif
 meets, and continues o meet, the Qualifying Atiributes requ
he Secretary that the Non-Borrowing Spouse must satisfy in ol

Deferral Period.
\\\\HI r,J,
tible Non-Borrowing Sg@_{‘m 1A {»’ "?.,Borrowmg Spouse wh
ing Attributes requirgfsgnts establisfied by the Secretan
s¢ must satisfy in ord,ér 10 be ellgﬁble‘fé' the Deferral Period

Z, 1 La
/H Jl\ \1,'*\
B¢ Jrhr |.|s\‘

st to the reduction
n to the reduction
SS proceeds over
and this Security
tity legally entitled

\ ("Non-Borrowing
Agreement or this

| by the Borrower
ments established
r to be eligible for

joes not meet the
t the Non-Borrowing

(i) Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in
full of all sums secured by this Security Instrument if a Borrower dies and the Property
is not the Principal Residence of at least one surviving Borrower.
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(b) Due a|
secure
benefic
and no
a lease
not les
retains
Proper:
immed

(c) Due ar
of all s\

i F
d

-
\

TS 0O O (N —f
o)

(ii)  Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified

Borrower for the duration of such Borfrower’s lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to

occupy, the Property as his or her Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownership or

other ongoing legal right to remain in the Property;

d. All other obligations of the Borrower under the Second Note, the Loan

“PEURTSIE s
N&)’)l‘s QEEJ&EJAM ’
Tjﬁ‘!ﬁ mes an InehganIF()e Tgfﬁ%‘sn Eloé.g
.al ceas ]qée]mgk%lt@ | Bhalbimingdiately cease

become immediately due and payable in accordance witt
agraph 7(a)(i) of the Second Note.

Payable — Sale. Lender may require immediate payment
y this Seeurity Instrument if all of a Borrower's title"in the Prc
interest.in a irust owning all or part of the Property).is soid or o
her Borrower retains title to the Property in fee simple or retain
r not less than 99 years which is renewzble or a lease having a
han 50 years beyond the date oi t 00th birthday of the yc
life estate (or retaining a benefi C|al interest in a trust with suc

atus is not permitted wher

able with Secreta 3fidler may requir
hy this Secui pon approval of i
&S didence of a 2
50 inal Reside -

sfied; and
ible for any other

e Non-Borrowing
y time. Further,

1e conditions for -
d.the Second Note

he provisions of

full of all sums
rty (or his or her
srrwise transferred
| leasehold under
maining period of
gest Borrower or
an interest in the

Lénder requires

te payment in full
ary, if:

zasons other than
ther Borrower; or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy
the Property because of physical or mental illness and the Property is not the Principal

B7394GEN3

03

q

b w8

Accenture Mortgage Cadence Document Center © - 0266 03/15 (5 of 13) Indiana Second Mortgage - HECM ADJUSTABLE RATE



Residence of at least one other Borrower; or
(ii) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on
an annual basis a certification, in a form prescribed by the Lender, stating whether the
Property remains the .Borrower's Principal Residence and, if applicable, the Principal
Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a
Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifies as
an Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide to the
Lender on an annual basns an Eligible Non- Borrowmq Spouse certification, in a form
prescril ion of a Deferral

Princi \ .fmmmﬁmsm i led 1 the Lender
gx yﬂ:;' | o Naﬁm&?l@r Ah]h’ ) Lender whenever

(e) Notice to rl';hw R&) SW&R&J&%FW%e% o Borrower whenever
the loar begomes dthmlnﬂ;@lﬁﬂmlfyr@epm‘ﬂfb&,m!d (c). Lender shall not have the

right to commence foreclosure until Borrower has had thirty (30) days after notice to either:

(i) Correct the matter which, resulted in the Security Instrument coming |due and payable;
0

(i) Paythe balance infull; or

(i) Sell the, Property for the lesser of the bzlance or ninety-five percent (95%) of the
appraisedivalucand apply the net proceeds.of the sale toward the balance; or

(iv) PRrovide the Lender with a de@i{iilﬂéﬂ Fft(f?reclosure

(f) Notice to Secretary and Ellglh%i.}J cn-BorrO\P}p Spouse. Lender sh otify the Secretary
and an ble Non-Borrowing#8pouse! whensver any event listed | agraph 10 (b) and
(c) occ ra Deferral Penqd ',f' f

(g) Trusts of & Borrowe’rwjmlife’st in the P ,/ 'which meets the
require € { he Property to a

Borrower, shaii not be corisidered a conveyance for pwpuwa of this Paragraph 10. A trust
shall not be considered an occupant or be considered as having a Principal Residence for

purposes of this Paragraph 10. 2? A/ﬁ
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1.

12,

13.

14.
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No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain .a deficiency judgment against Borrower if the Security
Instrument is foreclosed.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure 0 o mencement of a

the e, or RO U s [vg {1y oty ot p et e
Deferral Per in AMeQ Iq; IQEELQJSAM lilable because a
Non-B i pt | f | Period and h

become an  Ineligioh INSHIESISMN “"‘%%ﬁiﬁﬁé%ﬁ%ﬁ%ﬁ&f ¢ or the Securty
Instrument mzy be reinstatée ILthk evénpaiDefsral Berioe dansés becauv 1n obligation of the

Note, the Loan Agreement or this Security Instrument has not been met or the Note has become
eligible to be called due and payable and‘is in default for a reason other than death, an Eligible

Non-Borrowing Spouse inay have a Deferral Period and this _Security Instrument reinstated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs

and reasongble and customary attorney’s fees and expensesopioperly associated with the
foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing/Spouse, the Deferral Period and this Security Instrument and the
obligations that it secuies._shall remain_in effect as_ if the Deferral Period had not ceased and the

Lender had not required immediate paym: @Jull However, Lender is not required to permit
reinstatement (|) Lender has accept ““ statement of either the Deferral Period or this
Security Instrument within the past twq} years imtpediately preceding the cdrrent notification to
the Eligible Non-Baorrowing Spouse tha? '8 TRONgayels Eue and payabile; (i) tatement of either
the Deferral ! this Security-lInstrument willipreclude foreciosu he future; or (iii)
reinstatemen the Deferral Peﬁ_‘god or Secunty It’:strument will ad fect the priority of
the Security | f»;«wsf\ _@‘
S IAN
Lien Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
94
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is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except the First Security
Instrument described in Paragraph 15(a) this Second Security Instrument and any
subordinate liens that the Lender determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to protect
the lien status of future loan advances. Borrower agrees to execute such documents. If state
law does not permit the original lien status to be extended to future loan advances, Borrower
will be deemed to have failed to have performed an obligation under this Security Instrument.

(b) TaxDe E ) eferral program, if
oy e Ddnmieitis

(c) PriorlL OWRE @my li g over this Security
Instrum N ) a IR m f gation secured by
the lien .'ége&a 2n by, or defends
against ,msm@%%ﬁﬁ w w fe. r's opinion operate to
preveni : enforcetle Tof the Property; or (c) secures
from th 1older of the Ilen an agreement satlsfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument.“If Lender determines that any part of the
Property is subj 3 lien which may attain priority over this_Seeurity Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above|within ten (10) days of the giving of notice.

15. Relationship to First Security Instrument.

(a) S,ecdm ecurity Instrument. I order to secure payments which the Se stary may make to
or on behalf of Borrower pursuant to Sech@n 255( )(1)(A) of the National Housing Act and the
Loan Agreement, the Secretary haS‘u LQorrower to execute a Second Note and this
Second Security Instrument. Befower also “ta/gv, executed a First Note” and First Security
Instrurr ;j 14' \ﬂ__

(b) Relatic Rirst and Seccz:d Security !hstruments P 2 by the Secretary
shall n¢ the debt ufﬂf,ier“the ;-NfrstNote unless

L’lr‘r”i\ﬁ“\
@i T
(i) The Secretary accepts reimbursement by the holder of the First Note for all payments
made by the Secretary. »
Y
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16.

17.

18.

19.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary, including
interest on the payments but excluding late charges pald by the Secretary, shall be included in
the debt under the First Note.

Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)

or (ii) and the Secretary makes payments to Borrower, then Borrower shall not:

Be required to pay amounts owed under the First Note, or pay any rents and revenues

of the Property under Paragraph 24 to the holder of the First Note or a receiver of the
Property, until the Secretary has required payment in full of all outstanding principal and
accrued interest under the Second Note; or '

(c)
(i)
(ii)
W
a
(d) No Du
' enforce
of the |
owed u

Restrictions
Borrower shz
no force and

Forbearance
remedy shall

Successors
rights or oblig
the requiremi

Notwithstand
Borrower’s s
Security Instr

Notices. Any
it or by maili
notice shall

5 anything to the contragy

s
NSRRI
PR
the Lake County Recorder!

n Enforcement. Notwithstanding™ anything else in this Sect
10t be oblinated to comply with the covenants hereof, and Par:

act, wheneverithere is no outstanding balance ur 2COoN:
y Lender Not a Waiver. Any forbearance by Lender in ext
t be a waiver of or preclude the exercise of any right or remedy.
1id Assigns Bound; Joint and Several Liability. Borrower

ons under this Security Instrument cr {lie Second Note, except
s of the Secretary. Borrower’ ants and agreements shall

ssors and assigns

)
OITOWER pl‘OVldéﬁ!_ﬁ

.'i

ot

Be obligated to pay interest or shared appreC|at|on under the First Note at any time,

d whether or not
First Note.

the First Note to
reserve the value
) collect amounts -

y Instrument, the
aph 24 shall have
lote.

ising .any right or

iy not assign any
a trust that meets
joint and several.

ing Borrower, the
ations under this

liven by delivering
ther method. The
Borrowers jointly

designate. Any notice 10 ihe Secretary shail be given by first class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice to

Non-Borrowing Spouse provided for in this Security Instrument shall be given by deliveriE%iit or by

0
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be directed to the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 19.

mailing it by first class mail unless applicable law requires use of another method. The notice shall
20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the

law of the jurisdiction in which the Property is located. In the event that any provision or clause of
| this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
| affect other provisions of this Security Instrument or the Second Note which can be given effect
| without the conflicting provision. To this end the provisions of this Security Instrument and the
\

Second Note are declared to be severable.

21. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this
Security Instrument.

22. Third-Party
Non-Borrowir
upon any per
Contract of Ir

23. Capitalized

meanings as¢

NON-UNIFORM C(

24. Assignment
revenues of 1
revenues an(
agents. How!
agreement in
the Property
an absolute ¢

If Lender giv
Borrower as
Instrument; (I
each tenant
Lender's writt

Borrower has

AR EER,

NOE R ETGEA LT

%‘lwape%gﬁge ntisthe mﬁysﬂmyoﬁb .
edas Agreana

bedio thert ty Recorder!
ENANTS. Rorrower and L ender further covenant 2nd 2aree as

Rents. Borrower unconditionally assigns and transfers to Len
Prope Borrower authorizes [ ender or Lender's agents to
ereby directs sach tenant of the Property to pay the rents to
1, prior to Lender's notice to Borrower of Borrower's breach
e Security Instrument; Borrower, shall"collect and receive all re
trustee ior the benefit oi Lender and Borrower. This assignmen
ignment and not an aSSIgnm}m@i,addltlonal security only.
0%

ice of breach to B ‘Gélr”—L srents received by Borrow
or benefit of Lerider only; to be ég%)hed to the sums se
hall be entltled to collect-and ecelve all of the rent
operty. shall payﬁa]‘i rents du,e ahd unpaid *
te_the'tenant.

r

y for an Eligible
ights or remedies
beneficiary to the

t shall have the

ows:’

r all the rents and
lect the rents and
ander or Lender's
{any covenant or
3 and revenues of
f rents constitutes

~ shall be held by
d by this Security
Property; and (c)
ender's agent on

I not perform any

act that wouid prevent Lender from exercising its rights under this Paragraph 24, except as

provided in the First Security Instrument.
%
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Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by this Security Instrument is paid in full. :

25. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower's breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 19. The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (c) a date, not less than thirty (30) days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or
before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceedina and sale of the Property. The notice
shall furthe v g t ¢ and the right to
assert in the p ,!m i fad other defense of
Borrower to orecloslsr?m ?qgaﬁts:s not™c ' before the date
specified in m’r Q Fkgi#ld ient in full of all
sums secur ecur strument wit emand ¢ 1y foreclose this
Security Ins ’Iﬂxmuﬁ)@bummgsl.ﬂup reyt > ect all expenses
incurred in pursuing th ided in Para 25, including, but not limited
to, reasonal attorneyiﬁe&éﬁé@’&m e%ﬁleﬂger(ﬁaé)h : ‘

26. Lien Priority. The fi moun' by thi eurity | nt shall have lien priority
subordinate only to the fulbamount secured by the FirstSecurity| Instrument

27. Adjustable Rate Feaiure. Under the Note, the initial stated int te‘of 3.927% which accrues
on the Principal{Balance ("Initial Interest Rate") is subject to change, as described below. When the
interest rate changes, the new adjusted interest rate will be applied to the total outstanding Principal
Balance. Each adjusi > the interest rate will sed upon the interbank offered rates for one
year U.S. doliar-denominated deposits’in the London market ("EIBOR"), as published on the first

business day

margin. If the"|

the Secretan

“each week in the "Moneys Qétes"/sectlon of The Wall Street J
~X is no longer avarlab‘le ender it lse as a new Index ¢
r will give Borrower '\otlce of the r*ew Index.

nal("Index") plus a

index prescribed by

Lender will the calculations deSr‘r!bed be!ow to determine f 1sted interest rate.
The interest | = on the fif r"t dav.of June, 2017, and on [X] f each succeeding
year [ ] the fil ~ceeding gi nr ("C‘ra rige Date") id in full.

The value of e vailable thirty (30)

days before the Change Date ("Current Index“) Before each Change Date, ‘the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current

Index will be called the (

Accenture Mortgage Cadence Documenl Center © - 0266 03/15
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28.

29.

30.

this Security Instrun

Rate will be compared to the interest rate in effect |mmed|ately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A Percent (N/A %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing Interest Rate, the interest rate will not change. .

Release. Up
Security Inst
only if the fe
under Applic:

Waiver of V;:

Riders to this

together with
and shall am
the rider(s) w

[ ] Condomi

[ ] Shared £

BY SIGNI

I K

Borrower - Shirle

ythird ﬂmmtmism \\ C
NOT OFFICIAL!
o i AR B P TR R R P s
ccurity hbteuferik df Goe Rdesaralexeduted by ©

is Security Instrument, the covenants of each such rider shall
d and supplement the covenants and agreements of this Sec

2 a part of this Security Instrument. [Checkapplicable be ‘as).]
im Rid [X] Plannec Unit D elopment Ric
reciation Rid [ ] Other [Specify]

5 BELOW, Borrower acc

Mﬁt‘;ua rees to the terms and co
tand in any rider(s) e

2ascower and recorded witt
N

Sz

¢. Borrqwer William 22

 DIANR

shall release this
ty Instrument, but
e fee is permitted

1d appraisement.

‘gwer and recorded

} incorporated into
ly Instrument as if

1ants contained in

(Seal)

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

873

9

4

G

E

N3

0
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Chtishine (J’

Preparer - Printed Name

[Space Below This Line For Acknowledgment]

State of Indiana

County of

Before me, a Notary Public in and for said County and State, personally appeared

S‘/\MQMM el 11 igge, Bk~

who acknowledge!
that any represent:

Witness my hand ¢
County of Residen
My Commission E:

Signature:

Printed:

This Instrument Pr
Liberty Home Eqt
10951 White Rocl
Rancho Cordova,

Origination Compa
NMLSR ID: 42.
Originator: Bocek, |

NMLSR ID: 5254

Lender: Liberty Hc
NMLSR ID: 33

873946

E

N3

03

ared

1 Solutions, Inc.
oad, Suite 200
A 95670

First iMidwest Bank
12

lanne

Eqguity Solutions, I

q
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R

Wty

uly sworn, state(;
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Exhitbit "A" Legal Description

LOT 38 IN BRIDGEWOOD UNIT ONE, AN ADDITION TO THE TOWN OF MERRILLVILLE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 81, PAGE 70, AND REVISED IN PLAT OF REVISION RECORDED
AUGUST 4, 1997 AS DOCUMENT NO. 97050626, IN PLAT BOOK 83, PAGE 17, AND RESIDED IN PLAT OF
REVISION RECORDED JANUARY 14, 1998 AS DOCUMENT NO. 98003308, IN PLAT BOOK 84, PAGE 3, AND
REVISED IN PLAT OF REVISION RECORDED OCTOBER 5, 1998 AS DOCUMENT NO. 98078513, IN PLAT
BOOK 85 PAGE 43, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Permanent Index Number: 45-12-30-376-018.000-030
Common Address: 9270 LANE ST, Merrillville, IN 46410

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Legal Description 16041153AIN/25



FHA Case No.: 156-2925128/962-255
Loan #: 87394

WViINIT Wik ViLLWIE Wikl R
< EY ORI WS-

THIS PLANNE I .NL@ENQEFJG(IAJZ&- ay, 2016, and is
incorporated into al deemed to amend and s lement the Mortgage De f Trust or Security
Deed ("Security Insirun % eﬁﬂﬁ nzh ﬁi %’go wer").to secure Borrower's
Note ("Note") to Secretary ofﬂmiml@mltyemde(ﬂ!ender") of the same date and

covering the Property described in the Security Instrument and located at:

270 LANE.ST, MERRILLVILLE, IN 46410-5210
[Property Address]

The Property is a part of a planaed unit development ("PUD") known a:

Bridgewood
[Name of Planned Unii Development]

PUD COVENANTS. In addition to the co e
Borrower and Lenderfurther covenant and agieg"

ecurity Instrument,

A. Solong as the s Association (or gqi |valentenht\ rholding ti as and facilities),
acting as trus s homeowners; mgintz urance carrier, a
"master” or "bl Nnsuring the prapestizic n provements now
existing or her on the mortgadaaipreit such factory to Lender
and provides i e in tf ts, for i i azards Lender or

the Secretary require, including fire and other hazards inciuded within ihe ierm "exiended coverage,”

and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the
Property, and (ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy. Borrower shall give Lender prompt notice of
any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are

Pz
I

8 9 N3
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-

hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled thereto.

" B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments

creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BEL( ained in this PUD

Rider. Document is

' '
WM Mot N SeaFisFIC'IA ) D He (Seal)

Borrower - ShirlE B

the Lake County Recorder!

Origination Company: First Midwest Bank
NMLSR ID: 423112

Originator: Bocek, Druann
NMLSR ID: 525408 :

Lender: Liberty Home Equity Solufions, In
NMLSR ID: 33

A

87394GEN303q
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