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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. |If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. C ity over or equal to the

interest of Lend f e in writing by Lender,
and excopt for the PR 8 1o 7ot k1ot (o EN  the Right to Contest
paragraph. NOT OFFICIAL!

Right to Contest. <r_aay withhold payment of any tax, assessmei ', - m in connection with a
good faith dispute oves %@Dm%@td@ﬁht@d&pﬂ%t#. Property is not jeopardized.
If a lien arises or is“filed as affﬁ!'L‘ﬁlﬁéW@ébfﬂ%Mthi” fitic '15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory Yder ount f nt to discharga the lien plus any costs and
attorneys' fees, or|other chargesfithat could accrue ag a result of a foreclosure sale under the lien. In
any contest, Grantor, shall defend itself and Lender and shall satisfy any verse judgment before
enforcement against the Proper Grantor shall name Lender as an-additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payme Gral hall upon demand fu {0 Lencer satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official| to deliver to Lender at
any time a written statement of the taxes and : ats against the Property.

Notice of Constructin Grantor shall ) least fifteen (15) days before any work is
commenced, any s ss are furnished, 3 ere supplied to the erty, if any mechanic's

lien, materialmen's r.other lien couidibe GROn account of (i services, or materials.
Grantor will upon § nder furnishite. sf advance assura factory to Lender that
Grantor can and wi S{_oT 'such impay Fimen
PROPERTY DAMAGE I o followi ISl ing ¥ yperty are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor

of Lender will not impaired in any way by any : , omr v or default of = antor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
1 1 | 1 r
f ' i vy prior |

securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to tl  Pro

Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

FURTHER ASSURANCIE
attorney-in-fact are a part

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender-shall-have all-aof the rights of a secured party under the Uniform
Commercial Code a:

o

Security Interest.. l st Ipdg %ﬂmﬁﬂgklﬁm
perfect and continu ! S ,KQT Qﬁyjmgm !

Lender as Grantor's

‘equested by Lender to
jrantor hereby appoints
ecessary to perfect or

continue the securi f\ig ﬂije fhs Jition to recording this
Mortgage in the re perty records, may, at_a y ti e an ‘her authorization from
Grantor, file executed dounter Meeorder ortgage a financing statement.

Grantor shall reimburse Lender for aII expenses lncurred in perfecting or continuing this security interest.

Upon default, Gran shall not remoy + detach the Pers( Property m the Property. Upon
default, Grantor shall assemble any Personzl Property netaffixed to thePreperty in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand fro: nder to the extent permitted by af iaw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (sacured party) from which information
concerning the security interest grfanted by this Morteage y/may be obtained (each as required by the

Uniform Commercial Code) are as stated ori ine first page ot this Moiigage.

ATTORNEY-IN-FACT.
this Mortgage:

further assurances and

Further Assurances upon request o} ler, Grantor will make,

execute and deliver I'cause to be ma slivered, to Lend Lender's designee, and
when requested by 3 to be file ed, or rerecor e case may be, at such
times and in such ¢ > as Lendem late such mortgages, deeds
of trust, security d agreaments; 1CiNg € ] 5 tatements, instruments

of further assurance J >f Lender, be necessary
or desirable in order to effectuate, complete perfect contlnue or preserve (1)  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse

Lender for ali costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE.

satisfaction of this Mortgage and suitable statements of termination of any financing staten
Granfc

If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable

evidencina Lender's securitv interest in the Rents and the Personal Pronertv.

it on file
', if permitted by

of it under
this Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this N t je to ma any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.


















