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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related 
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to 
settle a claim, then Lender may negotiate and settle the claim. The 3~-day period will begin when the notice is given. 
In either event, or if Lender acquires the Property under Section 24 or otherwise. Borrower hereby assigns to Lender 
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this 
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid 
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of 
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid 
under the Note or this Security Instrument, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal 
residence for at least one year after the date of occupancy, unless Lender detennines that this requirement shall cause 
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain 
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is 
detennined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair 
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in 
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if 
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a 
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds 
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of 
such repair or restoration. 

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to 
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then 
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the 
monthly payments or change the amount of such payments. 

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, 
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or 
prior to such an interior inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be in default if, during Ihe Loan application process, Borrower or 
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, 
misleading, or inaccurate infonnation or statements to Lender (or failed to provide Lender with material infonnation) in 
connection with the Loan. Material representations include, but are not limited 10, representations concerning Borrower's 
occupancy of the Property as Borrower's principal residence. 

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower 
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that 
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding 
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security 
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for 
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument, 
including protecting and/or assessing the value ofthe Property, and securing and/or repairing the Property. Lender's actions 
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; 
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under 
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is 
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water 
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although 
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do 
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this 
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay
able, with such interest. upon notice from Lender to Borrower requesting payment. 

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall 
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall 
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the 
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. 

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and 
shall be paid to Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if 
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration 
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such 
Property to ensure the worn has been completed to Lender's satisfaction, provided that such inspection shall be undertaken 
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the 
worn is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds 
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to 
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. 

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. 
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In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value ofthe Prop
erty immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums 
secured by this Security Instrument immediately before the partial taking. destruction, or loss in value, unless Borrower 
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the 
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before 
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the 
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the 
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured 
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the 
sums are then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined 
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to 
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Oppos
ing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 
right of action in regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, 
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this 
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Seclion 
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of 
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The 
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property 
are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order 
provided for in Section 2. 

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in 
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender 
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time 
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand 
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any 
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors 
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of 
any right or remedy. 

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees 
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security 
Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this Security Instrument only to mortgage, 
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally 
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can 
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the 
Note without the co-signer's consent. 

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations 
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits 
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security 
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument 
shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender. 

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's 
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, includ
ing, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges 
authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or 
by Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the 
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: 
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and 
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may 
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 
If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or 
in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of 
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have 
arising out of such overcharge. 

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. 
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when 
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to anyone 
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address 
shall be the Property Address unless Borrower has deSignated a substitute notice address by notice to Lender. Borrower 
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's 
change of address, then Borrower shall only report a change of address through that specified procedure. There may be 
only one designated notice address under this Security Instrument at anyone time. Any notice to Lender shall be given 
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by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another 
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been 
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under 
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument. 

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal 
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security 
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly 
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against 
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with 
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given 
effect without the conflicting provision. 

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter 
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and 
(e) the word "may" gives sole discretion without any obligation to take any action. 

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 
17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the 

Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests 
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is 
the transfer of title by Borrower at a futUre date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require 
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by 
Lender if such exercise is prohibited by Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of 
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all 
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender 
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. 

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have 
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would 
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other 
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protect
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may 
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and Bor
rower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is not 
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within 
two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will preclude 
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by 
this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of 
the following forms, as selected by Lender: (a) cash; (b) money order; (cl certified check, bank check, treasurer's check 
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, 
instrumentality or entity; or (dl Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and 
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate 
shall not apply in the case of acceleration under Section 17. 

19. Sale of Note; Change of Loan Servlcer; Notice of Grievance. The Note or a partial interest in the Note (together 
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change 
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instru
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable 
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change 
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new 
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection 
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than 
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be 
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the 
Note purchaser. 

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or 
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between 
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless 
explicitly authorized to do so by Applicable Law. 

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined 
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, 
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con
taining asbestos or formaldehyde, and radioactive materialS; (b) "Environmental Law· means federal laws and laws of 
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (cl "Environmental 
Cleanup" includes any response aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an 
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup, 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, 
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to 
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental 
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Condition. or (c) which, due to the presence, use, or release of a Hazardous Substance. creates a condition that adversely 
affects the value of the Property. The preceding two sentences shall not apply to the presence. use, or storage on the 
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential 
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by 
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any 
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the 
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, 
or is notified by any govemmental or regulatory authority, or any private party, that any removal or other remediation of any 
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in 
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup. 

22. Grounds for Acceleration of Debt. 

(al Default. Lender may, except as limited by regulations issued by the Secretary. in the case of payment defaults, 

require immediate payment in full of all sums secured by this Security Instrument if: 


(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or 
on the due date ofthe next monthly payment, or 
(ii) Borrower defaults by failing, for a period ofthirty days, to perform any other obligations contained in this Security 
Instrument. 

(bl Sale Without Credit Approval. Lender shall. if permitted by applicable law (including Section 341 (d) of the 
Gam-SI. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec
retary, require immediate payment in full of all sums secured by this Security Instrument if: 

(i) All or part of the Property, or a beneficial interest in a trust owning all or part ofthe Property, is sold or otherwise 
transferred (other than by devise or descent), and 
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or 
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require
ments of the Secretary. 

(cl No Waiver. If circumstances occurthat would permit Lender to require immediate payment in full, but Lender does 
not require such payments, Lender does not waive its rights with respect to subsequent events. 
(dl Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's 
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security 
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. 
(el Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be 
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option, 
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized 
agent of the Secretary dated subsequent to 60 days from the date hereOf, declining to insure this Security Instrument 
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may 
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage 
insurance premium to the Secretary. 

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 
23. ASSignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of 

the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each 
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of 
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents 
and revenues of the Property as trustee for the benefit of Lender and Borrower. This aSSignment of rents constitutes an 
absolute assignment and not an aSSignment for additional security only. 

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee 
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to 
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 
to Lender or Lender's agent on Lender's written demand to the tenant. 

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would 
prevent Lender from exercising its rights under this Section 23. 

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of 
breach to Borrower. However, Lender or a judiCially appOinted receiver may do so at any time there is a breach. Any 
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment 
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. 

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's 
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 
unless Applicable Law provides otherwise). The notice shall specify: (al the default; (bl the action required to cure 
the default; Ic) a date, not less than 30 days from the date the notice is given to Borrower, by which the default 
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in 
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the 
Property. The notice shall further inform Borrower of the right to reinstate afteracceleration and the right to assert 
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration 
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may 
require immediate payment in full of all sums secured by this Security Instrument without further demand and may 
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred 
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys' fees and 
costs of title evidence. 
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If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immedi
ate payment in full under Section 22, the Secretary may invoke the nonjUdicial power of sale provided in the Single 
Family Mortgage Foreclosure Act of1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner 
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the 
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section 
24 or applicable law. 

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security 
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the fee is paid to a third 
party for services rendered and the charging of the fee is permitted under Applicable Law. 

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument 
and in any Rider executed by Borrower and recorded with it. 

VVitnesses: 

~~,V> (u / oJ/(p (Seal) 
DANIELLE E ELLIS DATE 

-:uJState of 
County of \..-0. ,\( ((...... SS: 

Before me the undersigned, a Notary Public for (Notary'sLo....t.G 
county of residence) County, State of Indiana, personalMPpeared ~IELLE E ELLls~name of signer), and 
acknowledged the execution of this instrument this ~ day of ...lU=tl e ,20t 

My commission eXPires:--,(... __ __t..;;..__:J.<-,-_1.",,-~ --_1 \J'---
County of residence:____L.:..::.·.!.ro--'--"~_~_____ 

MEGAN l RASTOVSKY 
I.lIkeCounty 

My Commission Expires 
June 22, 2022 

(Notary's signature) 
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Lender: Bank of England 
NMLS ID: 418481 
Loan Originator: Jacqueline Hill 
NMLS ID: 130831 

1AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO REDACT 
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW. 

THIS DOCUMENT WAS PREPARED BY: 
BANK OF ENGLAND 
5 STATEHOUSE PLAZA, #500 
LITTLE ROCK, AR 72201 
501-687-2265 

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fonn 30151101 
Modifled for FHA 912014 (HUD Handbook 4000.1) InitiaIS:~ 
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Order No. : 1602166 
Revision No.1 

Loan No.: 10451604178892 

EXHIBIT "A" 

ALL OF LOT 11, IN MADISON MEADOWS, PHASE ONE, AN ADDITION TO THE TOWN OF 
MERRILLVILLE, INDIANA, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 98 PAGE 66, IN 
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, EXCEPTING THEREFROM THE 
FOLLOWING DESCRIBED PART: BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 11; 
THENCE NORTH 00 DEGREES 11 MINUTES 16 SECONDS EAST, 150.00 FEET ALONG THE WEST 
LINE OF SAID LOT 11 TO THE NORTHWEST CORNER OF SAID LOT 11; THENCE SOUTH 89 
DEGREES 48 IYlINUTES 44 SECONDS EAST, 46.00 FEET ALONG THE NORTH LINE OF SAID LOT 
11 TO THE EXTENSION OF THE CENTERLINE OF AN EXISTING PARTY WALL; THENCE SOUTH 
00 DEGREES 11 MINUTES 16 SECONDS WEST/ 150.00 FEET ALONG SAID CENTERLINE AND 
EXTENSIONS THEREOF TO THE SOUTH LINE OF SAID LOT 11; THENCE NORTH 89 DEGREES 
48 MINUTES 44 SECONDS WEST/ 46.00 FEET ALONG SAID SOUTH LINE TO THE POINT OF 
BEGINNING. 

Property 438 W. 77th Avenue, Merrillville, IN 46410 
Address: 

Copyright American Land 11tle Association. All rights reserved. The use of this Form is restricted to ALTA licensees and AL TA 
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Association 



LOAN #: 10451604178892 
MIN: 1004372-0000177670-4 

FHA Case No. 
156-2959847 -703-203B 

PLANNED UNIT DEVELOPMENT RIDER 

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of 
June, 2016, and is incorporated into and shall be deemed to amend and 
supplement the Mortgage, Deed of Trust or Security Deed ("Security I nstrument") of the 
same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note") to 
Bank of England, a Corporation 

("Lender") of the same date and covering the Property described in the Security Instru

ment and located at: 

438 W 77th Ave 

Merrillville, IN 46410. 

The Property Address is a part of a planned unit development ("PUD") known as 
Madison Meadows 

PUD COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument. Borrower and Lender further covenant and agree as follows: 

A. 	 So long as the Owners Association (or equivalent entity holding title to common 
areas and facilities), acting as trustee for the homeowners. maintains. with a gener
ally accepted insurance carrier, a "master" or "blanket" policy insuring the property 
located in the PUD, including all improvements now existing or hereafter erected 
on the mortgaged premises, and such policy is satisfactory to Lender and provides 
insurance coverage in the amounts. forthe periods, and against the hazards Lender 
requires, including fire and other hazards included within the term "extended cover
age," and loss by flood, to the extent required by the Secretary, then: 
(i) 	 Lender waives the provision in Paragraph 3 of this Security Instrument for the 

monthly payment to Lender of one-twelfth of the yearly premium installments 
for hazard insurance on the Property, and 

(ij) 	 Borrower's obligation under Paragraph 5 of this Security Instrument to maintain 
hazard insurance coverage on the Property is deemed satisfied to the extent 
that the required coverage is provided by the Owners Association policy. 

Borrower shall give Lender prompt notice of any lapse in required hazard insurance 
coverage and of any loss occurrmg from a hazard. In the event of a distribution of 
hazard insurance proceeds in lieu of restoration or repair following a loss to the 
Property or to common areas and facilities of the PUD, any proceeds payable to 
Borrower are hereby assigned and shall be paid to Lender for application to the 
sums secured by this Security Instrument. with any excess paid to the entity legally 
entitled thereto. 

B. 	 Borrower promises to pay all dues and assessments imposed pursuant to the legal 
instruments creating and governing the PUD. 

C. 	 If Borrower does not pay PUD dues and assessments when due, then Lender may 
pay them. Any amounts disbursed by Lender under this paragraph C shall become 
additional debt of Borrower secured by the Security Instrument. Unless Borrower 
and Lender agree to other terms of payment. these amounts shall bear interest from 
the date of disbursement at the Note rate and shall be payable, with interest, upon 
notice from Lender to Borrower requesting payment. 
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LOAN #: 10451604178892 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions 
contained in this PUD Rider. 

A~ )/JA~ 71.7,Kb lRldlle (Seal) 
DANIELLE E ELLIS DATE 
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