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®) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa 3 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated June 2nd
2016 . The Note states that Borrower owes Lender
TWO HUNDRED EIGHTY THOUSAND AND NO/100

Dollars 0 T o pay this

debt in s Emm@ﬂf‘lﬁ )

July 1st,

o NOTOFFICIARL - =
2(151}3 late cHarges due unﬂ%ﬂﬁ)ﬂféanj:%tsums &(mecurlt) ;ll:eli:t},la;%s:

interest ake County Recor er!
H) iders" means all Rlders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominidm Rid: _1 cond Home Rider
E Balloon Ri [ Biweekly Payment Rider [~ ] 1.4 Family Rider
VA Rider [X] Planned Unit Development Rider
1 ¢ r(s) [specify]
@ A\pplicable Law means| all| controlling “applicable federal, state and local statutes,

regulations; ordinances.and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicia) api ;

)] ‘ommunity Association D
assessments and other charges that ars v -osed on g.

pnd Assessments" means all dues, fees,
peower or the Property by a condominium

associat homeowners associationsorsi zation.

K) ronic ‘Funds Transf cansfer of funds, other transaction
originat X, draft, or simildr, pape —_' m hich is initiated electronic
termina instrument, compi 0 ape so as to ord r authorize
a finan >.debit_or credit‘am, > uch term ingl limited to,
point-of omated tell ’g telephone,
wire transiers, and auiomated clearmgnouse ransiers.

@) "Escrow Items" means those items that are described in Section 3.

o) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANS I PRUOPERTY

This Se lent secires o Len!l { ’Ee repayment of the renewals,

SRR . L 6 06§ 08 3t L W e
agreem e t 18 ‘purpos ywer does

hereby # %@M %i@i) i rdf Lender's
SUCCEeSSOrs assxgn and to e successors and as the foA ing described
property locatéd in thethe Lake County Recorder!
COUNTY
[T Regording Jurisdiction]
of 1A

[Name of Recor ding Jurisdiction]}

LOT NUMBERED\G8 IN ESTATES OF AUBURN MEADOW PHASE JUTION TO
THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDEDRINPLAT BOOK
92, PAGE 62 IN THE OFFICE OF THE RECORDER OF LAKE COUNT}Y, INDIANA.

Sl N
which curreritly has the address of :’%P Witdflower Vilay

‘
[Sireel] |

Scherer Address"):
'H all the 1 perty, and
all easemenis, appurienances, and fixtures now or hereaftér a part of ihe property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNTFORM COVENANTS., Borrower and Lender covenant and aoree as follows:
and Late

Charge It JWMWai?. st denced by
the Not payment charges and late charges due under the No shall also
Seteity st R Vo B9 ook SRR . e
Security nent shatl be'made’in ULS. Cury CJ ; Y check instrument

receind by L PRiRIDGICHMEINOROLIE PropeyEgens o o Leader

unpaid, Lefidersmay require that_any or all subsequent paynfents due under)the Note and this
: she:Lakeounty der

Security Insirument b lnake@ Q&m&yfmlf I as selected by ender: (a)

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are‘insured by a federal
agency, instrumentality, or'entityspor (djElectronic Funds Transfe;

iyments are deemed received by Lender when received at the location designated in
the Note or at such other]ocation as may be designated by Lende; ance with| the notice
provisions in Sectionyis. Cender may return any payment or partialgpayment if the payment or
partial payments are insufficient to bring the 1.oan current. Lender may accept any payment or

partial paymentinsufficientAo bring the Loan current, without waiver of any rights hereunder or
prejudice t0 its righis. tosrefuse such payment or partial.payments in the future, but Lender is not
obligated to apply such payments at the timepsuch payments are accepted. If each Periodic
Payment is applied as of its scheduled u@ ender need not pay interest op’ unapplied
funds. Lender may hold such unappk " ower makes payment to bring the Loan
current. If Borrower does not do .*s’ ple period of time, Len hall either
apply st Is.or return them to B i HEn plied earlier, such fuf be applied
to the o principal balance under the Note immediately prior (o £ No offset
" or clain wer might have Towlorin:théfutire against Tengd: Borrower
from m d g*mder the '%A“?‘ is Secﬁrir rming the

covenar B¢

2. Appiication of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any laté charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

y Periodic

Paymer ' i E ﬁﬁﬁmeﬁfﬂg’ 'y to provu?e
for pay mis due Tor: (a) faxes and assessmieits and other can attain
priority @ 1 aiceon fe ¥ leasehold
paymen i m :llIn PQ? mm&& sfor any insurance

requirec L4 ) " i al " any sums
payable by .'rrglvxairi %ﬁﬁgm%(g %Z%%gﬁliu mr g emfr}:stl‘m s premiums in
accordarice with the thmlnaktsﬁnlmtjnkemrde led "Escrow Tiems." At

origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees; and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall.be an Esciow, [temi Borrowershall promptly fusaish to Lender|all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Botrower's obligation to pay to Lender Funds forsanysor all Escrqw Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when“and where payable, the amounts due for any Escrow Items [for which
payment of Funds,has beén waived by Lender and, if lénder requires, shall furnish to Lender
receipts evidencing such payment within itime period as Lender may require. Borrower's
obligation {5 make such payments and & vide Feteipts shall for all purposes be deemed to be
a covenant and agreement containedjtnthis Secufity:Iustrument, as the phre ¢ovenant and
agreem is used in Section 9. Boirower is g igated to pay Escrow s directly,
pursuar alver, and Borrower to jpay thie ariétnt due for an Escrov .ender may
exercist under Section 9 andipay ‘:such anioust and Borrower st : obligated

under ¢ pay to Lender an v r as to any
or all E ny time by a noticg/g upon such
revocat pay to Lender all i d n required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requlred by RESPA.

:nder shall

~ Dripgentts, sy
wcordanc it SN Il Mol Aot s 1 v deicney
f Fund efined P 11 ired b
T T et m o
accordarce with RESPéhBltInak!mEﬁlliﬂly)lﬂbm

pon payment in full of all sums secured by this Securlty Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

Char ges;, Liens: Borrower shallypay _all taxes; assessment charges, fines, and
impositions attributable to the Property which cad attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community/Association Dues,
Fees, and Assessmentis, if any. To the|extent that these iterns are Escrowidtems, Borrower shall

pay them in the manner provided in Section 3.

yrrower shall promptly discharge any lien which has priority over this Security
Instrument unlessyBorrower: (a) agrees in writing to_thepayment of the obligation secured by
the lien in a manner acceptable to Lende it-only so long as Borrower is performing such
agreement; (b) contests the lien in g@m’s lefends against enforcement of sthe lien in,

legal proceedings which in Lender's & Biturprevent the enforcement of the lien while

those p dings are pending, bu geeedings are concluded (c) secures
from th r.of the lien an agre tis! Lender subordinati ien to this
Security n(. If Lender determines that-any part of the Properis t to a lien
which « ority ‘over this S sieitmeitt, Lender may ’r a notice
identify tthin 10 days o MA“"‘ whlch that notit ower shall
satisfy DI Il ja

LENAEI Idy require Borrower to pdy @ one-uine ciarge 101 a rédl estaie dx verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone.
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

I} nay obtain

\s Y & - s
insurane efder i 1 e. De obligation
to purc tylwﬂomm‘%xgg %ﬁefm SU hall cover
Lender, [ i 0 () (s Fqufy in ty, or the
contentt QEE JQMI@t provic 'r or lesser
coverag ?% Efﬁi wgﬁaékwf&jg H‘SF&E{ insurance
coverage s¢ .ame ts Elfi an{‘: exceed e cost of msurance’ tha go. rer could have

obtained. Ady amou bliakuy HRie ssouonl £ s6h1l become. dditional debt
of Borrower secured by this Security Instrument These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with sich interest, upon notice from
Lender to Borrower zequesting payinents
I insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right.to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as marigagee and/or as an additional loss payee. Lendengshall have the right to
hold the policies'and renewal certificates. If 1.ender requires, Borrower shall promptly give to
Lender all [receipts of paid/ premiums and renewal nofices. If Borrower obtains any form of
insurance coverage, notgotherwise required by Lendeigfor damage to, or destruction of, the
Property, such policy shall include a sta ortgage clause and shall name Lender as
mortgagee and/or as an additional loss 1@
In event of loss, Borroy

3 i ‘c pt notice to the insuraneé carrier and
if not madepramptly by Borrower. Urless Lender and

Lender. 1der may make proof of: T

Borrow wise ‘agree in writing ‘insuran aceeds, whether or underlying
insuran rired hy Lender, stalliherapplied turestoration or repair erty, if the
restorat is. economically féasibiczad 8T's security is o uring such
repair & > Lender shallif{ayerthie right to hold su ceeds until

Lender nj 1 ) ré completed
to Lender's satisfaction, provided that such inspection shaii be underiaken prompily. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paic out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid | s il ghts (other

than th ¢ i i Iy insurance
policies P ‘,erpigmmgé %ph\ le ige of the
Propert ot & iﬁ by 0f resic serty or to
pay ami ST ﬂfm TALL ‘

‘ Jorrower's
principal r¢ ,ncelgvilﬁlm g‘%a S a&l H)ﬁle execu OWW ﬁm rent and shall

continue” o p€cupy theﬂ’lqﬂlgag sidedetof at least one year after the
date of occupancy, unless Lender otherw1se agrees in wrltmg, which consent shall not be
unreasanably withheld, “or unlessextenuating circumstances exist which are beyond Borrower's
control,

Presetvation, Maintenance and [Protection of the Property; Irspections.
Borrower shall not destroy, damage or|impair the Property, allow the Property to deteriorate or
commit waste on theyProperty. Whether or not Borrower is residinggingihé Property, Borrower
shall maintain the Property in order to|prevent the Property from deteriorating or decreasing in
value due to iis condition. Unless it is determined pursuant to Section § that| repair or
restoration is not economically feasible, Borrowershall promptly repair the Property if damaged
to avoid further deterioration or damage. insurance or condemnation proceeds are paid in
connection with damage to, or the takij erty Borrower shall be responsible for
repairing “or restoring the Property & released proceeds for suth purposes.
Lender disburse proceeds for t on in a single payment a series of

progres nts as the work is cof h rance or condemnatio 2ds are not
sufficie or restore the Property;sBor, -n relieved of Bogf igation for
the com k. repair or restorations

vent may make i€ lﬂm AN ies upon and.1 : Property.

If it has be i t the interior of the » Property.
Lender shali give Borrower notice at the time of or prior {0 such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecti y S airing the

Propert e wc meﬂrﬁd’i (a) pay cured by a
lien wh by over this ecun? nstrument; ;§pear i (c) paying
reasona ,"" i Tif) ailfi/of righ s Security
Instrum Nﬁfiﬁosﬂ?ﬂm;% » Property
includes T}h j?ﬁ@ﬁcﬁimgﬂq replace or
board 1 and windows, drain er from ¥es E{mlnat bur n. x_other code

violation dangermﬁhﬁ ooz B, Althoug ender may
take act under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so.  Tt'is agreed that Tender incurs no liability for not taking any or |all actions
authorized under this Section 9.

1y amounts disbursed by Iender under this Section 9 shall become additional debt of
Borrower secured by this'Security Instrument. These amounts shall bear intezest at the Note rate
from the date of disbussement and shall be payable, with such interest;upon notice from Lender
to Borrower requesting payment.

this\ Security Iustrument is om a leaschold, Borrower shall comply with all the
provisions of the lease.Jif Borrower acquires feentitle tosthe Property, the leasehold 4and the fee
title shall not merge unless Lender agrees to.themerger in writing.

Mortgage Insurance. I @ eriseqiired Mortgage Insurance as a condition of
making tite Loan, Borrower shall pays lums teqeired to maintain the Mortgage Insurance
in effect. If\for any reason, the .‘ =5 g ¢agverage required by Lender ceases to be
availabl the mortgage insure préviossty provided such insurance rower was
requirec eparately designafe yments to the premiums for Insurance,
Borrow the premiums reéquites: ycoverage substaf ent to the
Mortga; 2 y 1e cost to
Borrow | lously 1 y ge insurer

selected by Lender. 1l suuslanudlly equivaient viorigage insurance coverage 1s not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by 4n insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain if or is not a

¥ - - . )
party t oPocument1s, e 0
losseesfn Mem E Eluﬁlm (I)I:Orr(;g:;z
i h require th
e T iR DFCHh T ﬂ"?ﬁogi:gb i reguie the

aymen
available (which may1 eyhﬂkfb gtams tht‘é.premxums;
; a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or

indirectly) Jamounts that derive from (i might be.eharacterized asj.a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing es. If such agreement provides that an affiliate of Lender takes a share of

the insurer|s risk in‘exchange for a share of the premiums paid to thejinsur€r, the arrangement is
often termed "captive reinsurance." Further:

) Any such agreements will not affect the amounts that Borrower has|agreed to
pay for Mortgage Insurance, or any other terms ofsthe Loan. Such agreements will not
increase the amount Borrower will owe tgage Insurance, and they will not entitle
Borrower to any refund.

b) Any such agreements wall'n ot £ rlghts Borrower has -if any- with
respect he¢ Mortgage Insurancg awners Protection Act 98 or any
other I >se rights may incl i :quest and
obtain n_of the Mortgags I erminated
automa x_to Teceive a 1€ that were
unearn f\g cancellatx'

£ Miscell Is; Forfeitupe s Proceeds

are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration: or répair is economically feasible and Lender's
security is not lessened. During such repair and restoration :period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such

"inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured st W ly, paid to

s “; Rraaexts pery, i
e NETOERRGIAT o e
the fair ma \:gue o§m§ %ﬂ%med ely'g(;‘:‘%?l?éﬁgl ng de . :nl,n 0‘;",1;(i)cs}s1

in valueis equal to 0 this Security Instrument
immediately before the partlal takmg, destructlon or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount| of the Miscellaneous Proceeds multiplied by.the following fraction: () the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any baiance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value'ef the'Property immediately before the partial taking, destruction, or loss
in value is less than_the‘amount of the sums securedsmmediately before the partial taking,

destruction;, or loss in value, unless Bo ei and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be appliedi, the secured by this Security Instrument whether
or not the'sums-are then due. -

he Property is abandonefi-By - if, after notice by Lend Borrower

that the ing Party (as defined ) offers to make ar to settle a
claim ft rower fails teirespond (o L ithin 30 days aff the notice
is give authorized to eolléptaznd-apply’ the Miscellane either to
restorat he Pr hgsupssecured by this S it, whether

or not hg ! he" third i icellaneous
ProceeuS Ul e p'dl'ly ﬂgﬂlllsl wiom DOH‘OWCF nas d rlgﬂ[ 01 acuon 1n l‘egm‘u w LVUSCQHaHCOUS
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12, Borrower Not'Released; Forbearance By Lender Not a Waiver. Extension of

the time for payment oz mo ﬂ i§ sums secured by this Security
Instrument granted by Lender oIT wer Or amy oSuccessor innterest of Borrower shall not

operate to release them ﬁ orgin nt'rest of Borrower. Lender
shall not be requlred ig-c in Interest of Borrower or
to refuse to ext t]?m e sums secured by
this Security Instrument y reason ) anyi§sfaﬂn? ade y the ngmal Borrower or any
Successdrs il InteresfOEEBdks 1 exercising any right or

remedy| including, without hmxtatron Lender S acceptance of payments from third persons,
entities jor Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of orpreclude the exercise.of any right.or remedy.

13. Joint and Several Liability; Co-signers; | Successors and  Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several, However, any, Borrower who co-signs this Security Instrumenizbut does not execute the
Note (2 "co-signer"): (@) is co-signing this Security Instrument only to mortgage, grant and
convey the|co-signer's intepest in the Property underthe texms of this Security Instrument; (b) is
not personally obligatedto pay the suxis secured by thissSecurity lostrument; and (c) agrees that
Lender and any other Borrower can : extend, modify, forbear or make any

: gourity Instrument or the Note without the

co-signer’s consent.

Subject to, the provisions of 18,  ailySuccessor in Interest of Borrower who
assumes Borrower's obligations undeskthi instfument in writing, and is approved by
Lender, shall obtain all of Borrow 2h
Borrower shall not be_released fro SIS fipations and liability under this Security
Instrument unless Lendex agrees fo such“dgigase riting. The govenants and agreements of
this Security Instrument shall bind (except as provided in Sectign’20) and benefit the successors

and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the cliarge to the permitted limit; and (b) any sums already collected
from B :nder may

e {3
choose | nd by ucing e prinsi @nge: (s 1g a direct
paymen /If a rmlgm rlégcti\. il s a partial
prepayn I afrepayfhentc ovided for
under t 2} ,MmeHMJQIMZ@ ; ayment to
Borrow: 11 <"PHYS TYOCURAR A8 EHE" BLBPEr®) B e of sk
Notices.tlat Nanitee fvanom Byriecaribate! in connecon with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borsewei's notice address.if sent by othermeans. \Notice to any one
Borrower shall |constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. | The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. | Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change

of address, then Berrower shall only report a “cha of address through i specified
procedu There,inay. be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall;be;given by delivering it or by mailing it by first
class mail to Lender's address stated I \essyd.ender has designated another address by
notice to Borrower. Any notice in coitndc ititeuscSecurity Instrument shall n6t be deemed
to have given to Lender until @éirally-receivediby-Lender. If any notice 1 ed by this
Security rent is also required \pplicab) , the Applicable La ement will
satisfy t nding requireme ’ ‘

1 > ; Instrument
shall be Teral law and the au¢ b is located.
All rigt ‘ontained in this Security [ 2 juirements

and limitations of Applicable Law. Applicabie Law might éxpliciilly or impliciily allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreément by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Intereq’r in Borrower. As used in this

Section g’ Property Property,
includir t;aE d, contract
for dee sales contract or escrow agreeme € intent of transfer of
e m FEICLA.

N e roﬂ' E ( Ifb'pex transferred
(or if w ﬂ%fd is sold or
transferred] witiout enR S prlor written consent require 1mn. te payment in
full of &1l suwis securelf ﬁﬂﬂnﬁy (iglﬁ!tlon shall not be exercised
by Lender if such exercise is prohibited by Applicable Law..

Lender excreises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide.a, period .efyiot lesspthan 30 days from the daie,the ‘notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument! If Borrower fails to pay these sums prior to the ex this period, Lender
may invoke any remedies permitted by this Security Instrument withoutpfurther notice jor demand
on Borrower.

). Berrower's Right to Rcinstate After Acceleration. | If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlie : (a) five days before sale of the Property
pursuan{ to any power of sale containet gcurity Instrument; (b) such ¢ period as
Applicable. Lavw might specify for theStegit ower's right to reinstate; ot (c) entry of
a judgn >aforcing this Security Ansfruments ,Thcondmons are that Boyf (a) pays
Lender ‘ch then would helidue under-this Sécurity Instrument «nd te as if no
acceler: ccurred; (b) 2 ‘other covenants or s; (c) pays
all exp 1 enforcing 4 inclugdi imited to,
reasona s, property insp red for the
purpose X P 5 nstrument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrumem and obligations secured hereby shall
remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Service m RESPA

requires ith E @mﬁw If the thereafter
the Loa ¥ a Ledn ech an the purr(g§er of the tgage loan
servicin Q erred to a
success: Servi legfﬂiﬂtlﬁllérm ( 2 provided

by the Note pi
y %’ﬁw Joqu men{;ytc&,%ga m}xm?fk sudicial action

(as either an 1nd1v1dutl|‘llﬂg]nak hﬂﬁbﬂllt)‘f thatestdes from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this"Security Instrnment, wntil such Borrower or
Lender has notified the other pasty.(with.such notice.giver in eompliance with the requirements
of Section [15) of such alleged breach and afforded the) other party hereto a reasonable period
after the giving \of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that| timesperiod will be|deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the“noticé of acceleration given to Borrower
pursuant to Section, 18 shall be deemed to satisfy,the notice and opportunity to take| corrective
action provisions of this Section 20.
Hazardous Substances.

Section 21: (a) "Hazardous Substances”

are tho stances defined as toxi& or hazarigss. substances, pollutants, of wastes by
Enviror tal Law and the followi 5 ubstances: gagoline, kerosene, other flar le or toxic
petrolet Ty toxic pesticidesiand herblcud volatile solvents, m containing
asbesto: idehyde, and radicactiver "Environmental ins federal
laws an jurisdiction WiCTERhE perty.is located that st , safety or
environ 1; (c) "Environ includes an |, remedial
action, lefined in Envi I Law ironmental

Condition” means a condition that can cause, contribute io, or oiberwise trigger an
Environmental Cleanup. S
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply. to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Pronertv, If Borrower learns, or is natified bv anv -oovernmental or

regulatc iy party, y_removal m of any
Hazard fectig i N take all
re o i IS GEREER < o oy e s
o NOT-OFFFCIALY

VEQRM FQVENANT ¢ Boremee fiksdes fusgherst o d agee 3

follows
the Lake County Recorder!

Acceleration; Remedies. Lender shall give notice to Borrov prior to
acceleration following Borrower's breach of any covenant or agree ment in this Security
Instrument (but nofgprior to accelerationyunder Section 18 unlesszApplicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a dat tless than 30 days from the date the notice i =i to Borrower, by

which the default must be cured; and (d) that failure to| cure theydefault on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salg of the Property. The notice shall
further inform Borrower of the rigit to reinstate aiter acceleraiion and the right to assert
in the foreclosure proceeding the nonsexi touce of a default or any other defense of
Borrower to acceleration and foreclas @ER #13% default is not cured on or before the date

specified in the notice, Lender at it&opti phpequire immediate payment/in full of all
sums s d by this Security Insirwfaent-without g‘; ther demand and mz eclose this
Securit ment by judicial progceeding. "Eendsr shall be entitled to ¢ 1 expenses
incurre ing the remedies prowdednigthisiSection 22, ineludin imited to,
reasons ' fces and costs eftifeciidence

Upon ‘payment of‘aliisuntSsecured by this S nt, Lender

shall re It Vi 2asing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it. :

(Seal)
-Borrower

" (Seal)
-Borrower

(Seal)
-Borrower

. (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8
On this = 2nd day of June 2016

before me, the undersigned, a Notary Public in and for said County, personally appeared
JOSEPH VETROCZKY AND JILL VETROCZKY , HUSBAND AND WIFE

and acknowledged the e

This ins
UNIVER
297771

SUITE 3580
SOUTHFIELD, Ml

I affirm, un : { easenable care to redact each
Social Security number in thi andess|regy] o %l
. (name)

NMLSR ID: 213179
NMLSR (L.O.) ID: 780846 (Joe Spies)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945409175

Note to
UNIVEI

"Lender
located

1300 W

The Pro
with oth

Protecti
develog

(the "D¢

FAR W

(the "PL
equivalent

Associa

Instrum

unde
Dec!

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd
of June

day

, 2016 ,and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's

e :(arQerggl&mpeex%'l J(:flscir'l%d in the
., NOT.OFFICIAL!

This Document is the property of
the Lake ‘gz)ﬁn%ty R%Zorder!

ty includes, but is not limited to, a parcel of land improved with a dwel
such parcels and certain common areas and facilities, as described in

covenants, conditions, and restrictions of said
nts.

ration"). The Property is part of a planned unit development known as

INTRAL SCHERERVILLE

[Name of Planred {/nit Development]
Y. The Property also includgs‘80ri0Mess interest in the homeowners

ty owning or managin, and facilities of the P1
".and the uses, benefits af wer's interest.
CQVENANTS. In ad s and agreemenits o
er and Lender fuit igree as follow

the "Constitr

Of

f

(the
ument and

1, together

;nciation or

e "Owners
1e Security
zations

the (i)
cument

which creates the Owiiers ASSOCIauoI, and (1) any 0y-laws O ouier ruies or u:gu‘lﬂﬁons
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lendey reqﬁﬂmiﬂéﬂmsr can.change during the term

of the loan.

Borrowér nﬂ i pd i required property
insurance coveragemzﬁh mmmth

In t (pqaﬁtﬁaﬂmﬂ pﬁffﬁ #eu of restoration
or repaif followmg a loss_to the Pro ertg) or‘ilfmcmﬁiq5 eas and facilities of\the PUD,

any proceeds pay ﬂ hestdl be paid. fo Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or npt then due, with'the excess, if any, naid to Borrower.

C. Public Liability losurance. Borrewer shall take such,actions as may be
reasonable to insure that the Owners Asseciation maintains & public liability insurance
policy acceptable in“form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claimgforsdamages, direct or
consequential, payable to Borrower in connection with any condemnation or other| taking
of all or any, part'ef the/Property or the common areas/and facilities of the. PUD, or for
any conyveyance,in lied of conderanation, are hereby. assigned and shall be paid (o Lender.
Such proceeds shall be applied by Lenderto the sums secured by the Security Insirument
as provided in Section 11.

E. Lender's Prior Consex all not, except after notice to Lender
and with™Lender's prior writters ik ciit; eitlie 'tion or subdivide the Property or
consent to: (i) the abandonment-omt Ration ofithe PUD, except for abandonment or
termination required by law in thejgas of 10 ufial-destruction by fir€ or other casualty

¢ enit domain; (ii) afly amendment to any
provision of the "Constitient Docu ¢ le” provision is fef the express benefit of
Lender;  (iii) termihation of professmnal management and assumption of
self-management of the Gwners Association; or — (iv) any action which would have
the effect of rendering the public Hability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedijes. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower reque

BY SIGNING BELOW ) orm and covenants contained in
this PUD Rider.

(Seal)
-Borrower

___ (Seal)
-Borrower

__ (Sead
-Borrower

(Seal)
-Borrower
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