W

2016 036025  wloum 10 am 9:50

MICHAEL B. BROWH
RECORDER
Return To: .
Crown Mortgage Company
6141 W 95th St
Oak Lawn, IL 60453
708-424-8002 e :
Mortoa 0001550467

Definitions

Words used in mu: i ' e 1d other w0 lefined in

Sections 3, 11, 13 document are
¢ also provided i

(A) "Securit , together
with all Ri
(B) "Borrow
Borrower is the mortgagor un
{?IIRLANA Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMIfgrl'lT\I‘ 3?;32‘1/88
WoIte@s Kluweér Financial Services OMMUNl}Y TlEE COMP&Y ( PLs(;e 1 o\)‘.17
FILENO




(C) "Lender” is Crown Mortgage Company

Lender is a Corporation
organized and existing under the laws of The State of Illinois
Lender's address is 6141 W 95th St, Oak Lawn, IL 60453

Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated May 31st, 2016
The Note states that Borrower owes Lender Seventy Seven Thousand Four Hundred and
no/100.

Dollars (U.S. $ 77,400.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1s
L]
(E) "Propert coperi)] P iEEEited Gy hrdeg - - of Rights in the
-Property.

(F) "Loan"r e LMQSEI MeEJQrIIAqlp&!p“ 2s and late charges
duc under (0 Rt BT S SR FOBESE e

(G) "Riders” means all Ri?g ?%ﬂé@ %ﬁi&kylﬁ gemted by Borrower. The following
Riders are to/be executed by orrower}?hec 0X as app lcazlelz :

] Adjustable Rate Rider | Condominium Rider - [ T'sccond Home Rider
Balloon Rider b | Planned UnitsDevelopmeni Rider [ | 1=4sFa Iy Rider -
|_:] VA Rider ] Biweekly Payment Rider L | Other¢: [specify]

(H) "Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisisative rules and'orders (that have the effeciof 1aw) as well as all applicable
final, non-appealable judicial opinions.

() "Community Association Dues, F&és) & \ssessments” means all dues, fées, assessments
and other charges that are imposed on theProperty by a condominium association,
homeown yciation or similar o

(J) "Electror Transfer® siany tuansfer.0f finds, other thap 1 originated by
check, dr: paper instrumenc v o St ugh, 4 rminal, telephonic
instrumen i : o1 cial institution to

debit or ¢ *h term includes, but is not limited to, | : ansfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. o

(K) "Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(M)

(N)

(0)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are

imposed i ) { ualify as a
ey D timent is

(P) "Success >st of Borrower" means any party that has taken ’roperty, whether
or not that S N(@&Fle(s))ﬁpf i Al\ltf.“ arity Instrument.

Transfer of Ri

This Security Ins

modifications o
Security Instrur

¢

"FREEPIStument is the property of
g and all re

ot gty o EGHER © Bt/ o
i Note; and (i1) the performance of Borrower's covenants and agree

it and the Note. For this purpose, Borrower does hereby mortgage, ¢

v

/als, extensions-and

nts under this
nt and

convey to Lender and Le ucce: igns owing ¢ roperty located in the
Count Type of Recording Jurisdiction] .
of Lake ame of Recording Jurisdiction] :
LOT 13, BEVERLY FIET! DDITIOC IN THE CITY OF HAMMOND; AS R PLAT
THEREOF, RI 2$DE]_D \I]I)IEIAI[:‘ \T BOOK 29 PAGE 8, IN | THE OFFICE OF E RECORDER
1 !

OF LAKE COU

Parcel ID Number: 45~07-18-482-005. OOO—‘023

1569 River Dr N

Hammond [City], Indiana

("Property Address"):

463214

which currently has the address of

[Street]
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM CC

WA L
[ ]

1. Payment b Qmmelﬁai&| >h ite Charges.
Borrower 1€ rincipal of and 1nterest on, the \ ING ’ the Note and
any prepa é& el&o sha y funds for
Escrow It r t fo Section 3. Payments due under the Note and this Se Instrument shall
be made i mmtclﬁcthﬁ)tlﬂ'(hﬁﬁm réad. ty Lender as payment
under the Mote or thls Se“ét)ﬂmgén@r(ﬁi eLeaderfunpdid, Lende '«i'require that any

or all subsequent payments due under the Note an thrs Securrty Instrument be m  in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cert d check bank

check, treasurer's check or cashier's check, provided any sueh eheck is drawn upon an. institution
whose deposits are insured by a federal agency, instrumentality, or entity; or/(d) :ctro;r;lic Funds
Transfer.

Payments|are deemed received by Lender when received at the location designate 1 the Note or at
such other logation as may be designated by Lender in accordance with the notice provisions in

Section 15. Lender.n furn any payment Or par 1yient if the payment or partial payments are
insufficient to bring the Loan current. Lender ma accept any payment or partlal yment insufficient
to bring the Coan current, without waivessoti anyltisl rights to refuse
‘'such payment or partial payments in tiel it ‘on ply such payments at
the time s hayments are accepted S : heduled due date,
then Lend [\not pay interest on:-iifis ied funds until
Borrower ment'to bring thellEoar 1in a reasonable
period of shall either appRSUsiLt s 0 10t applied
earlier, su applied to the outsrandiie te immediately
prior to fc >t h 1ture against

Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and ther as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the NOte \(‘Lnll et aviand Ar Ao stnone the Ane-datear-chdnoe g—l«-r\ amonnt nf tha Dn«lodlc Payments

3. Funds fo 3 m li;ﬁ ients are due
under the Len‘ﬁ mﬁﬁt ds®) top yment of amounts
due for: ( mwﬁ ; Security
Instrumer emrm m;m 1nd rents on the
Property, Tmmmmliglm wier Section 5; and (¢
Mortgage [nsurance pre uml‘ ﬂgﬁ lﬁ;]ny sums ble ﬂ?;{;; wer to Lender in lieu of the
payment ¢f Mortgage Iﬁiﬁn ovisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Con nity Association Dues, Fe nd Assess if'any, be escrowed by
‘Borrower, and such dués, fees andiasscssments shailibe,an Escrow [emnBortower shall promptly
furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the
Funds for Escrow lter 1less Lender waives Borrower's obliga pay the Funds for any or all

Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be iniwriting, In the event of such waiver, Borrower

shall pay directly, w nd where payable, the an s«due for any Escrow Items for which
payment of Hunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencinL ich payment within such tiny ender may require. Borrower’s obligation to
make such payments and to provide reggip: ‘ il purposes be deemed to be'a covenant and
agreemen tained in this Security ‘ ; sp ! 1t and ag 1ent” is used in
Section 9. ~ower is obligated t6pa 3l ; i ant 10 er, and Borrower
fails to pa X , Lender i i r Section 9 and
pay such : 3 ender any such
amount. I a notice given in

accordanc 51 r all Funds, and
in such amounts, that are then required under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
‘agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to -
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
€sCrow, a PA, and

Borrower lj N dance with
RESPA, t >than, 1@%@% sa deficic held in escrow,
as defined SP AN iy equirgd gy RE Borrower shall
pay to Lex d Jmmxlglmm e ESPA, but in no
more than 12 non PR PR¥eument is the property of

Upon paymient in full ofdll sumis seear @WCR@@W Lender shall\promptly refund

‘to Borrower any Funds held by Lender.

4. Charges; Liens. Bo er shall 1T taxegyasse >nts, char fines, and impositions
attributable t0 the Property.whichi'can attain'priorityiover this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, |if anys, To the'extent that these items are Escrow Ite rower shall pay them in the
manner provided in Sectior

Borrower shall premptly discharge any lien which has priofity over this Security Instrument unless
Borrower! (a) agreesiunywriting to the,payment of the,obligation secured by the lien in a manner
acceptable to [Lender, but only so long as Bpuugm is performing such agreement; (b) contests the
lien in good faith by, or defends againsee mﬁ’e}(f the lien in, legal procecdings which in

Lender's opihion operate to prevent ¢ %’ﬁforcementi “ghe lien while those procéedings are pending,

e~

but only v 1ch proceedings are ¢ ﬂw 1ed; or(C) cd‘ires from the holder lien an agreement
satisfactor ier subordinating Ehe i IR, S;écu"lty Instrument. If’] etermines that
any part o ty is subject to a*Jlen which can Qt’tam PIIOTity Ove ty Instrument,
Lender m: &I a notice 1dermﬁ’ g t\h\h‘,n Within 10 g on which that
notice is g hall satisty“the ‘m“ OF take one Or moje forth above in

this Secticn 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender réquires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular , but might or

might not ¥ bﬂ\&ﬁr' ity i Ijjés b ie Property,
against an Or ljal ) i or)lesser n was previously .
R . | 5 1 6§ ) 0 60 Y S
significan i E l&nzbu d mounts disbursed

significa red by this Securit
y Lender ’Pﬁiglﬂﬁﬁrhﬁ (S8 i%d’gﬁﬁoﬁifgj%r ﬂ?ygtﬁb orsement and shall
(&

-Instrument. These amou hal
questing payment.

ar g&rest att
be payabl¢, with such uli ?jﬁﬂ Qﬁlﬁﬁ)é

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include @ standard ‘mertgage clau and shall name Lender as -
mortgagee and/or as an additional loss payee. I.ender shall have the right to hold the policies and
renewal certificates. IT Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewahiotices. If Borrower obtains any form of insusanee'coverage, not otherwise
required by LLender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and- shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prom t notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prox@ﬁy ‘y! -ower. Unless Lender and Borrower otherwise
agree in writ any insurance procegdsy hether o the underlying insurance was required by

Lender, shall be applied to restoratiof-3f frepair-of th @roperty, if the restoration or repair is
€CONOMIC: sible and Lender's s2@ulsity s 0ot les emd During such rep restoration
period, Lk IMNave'the right toglold sneh 1nsufa1}se proceeds until A had an
opportuni such Property tdf &2 has been comy er's satisfaction,
provided | ion shall be und ﬂ‘aﬁ% fbmptly Eender oceeds for the
repairs an Ing f . work is

completed. Unless an agreement is made in writing or Apphcable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
“claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
-under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s principal
residence 1tinue to occupy

the Prope. occupancy, unless
Lender ot S «r&ﬁﬁﬁﬁiﬁﬁﬁi& unreas( ld, or unless
cews | NOTOFFTGIAT,

7. Preserva Viaintenance and Protection of the Property; Inspectiot rrower shall not
destroy, damas :ﬁhjﬁrmmenlﬁ\tShthﬁrpﬁQp@ﬁﬁpraﬂ rumit waste on the
Property. Whethier or nﬂ?&rﬂ%@ rtéh i:ower shall maintain the Property
in order to prévent the Property from deterrorat or decreasing in value due t0)its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property aged to avoid further de or damage. If insurance
or condemnation proceeds’are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only ifLender has released
proceeds for such putpeses. Lender may disburse proceeds for the repaiisiand restoration in a single
payment ¢r in a series of progress payments as the work is completed. If the insurarice or
condemnation proceeds are uot sufficient to repair or restore the Property, Borrower is not relieved of
Borrower s obligation ior the compleiion of such repair or restoration.

Lender or agent may make reasonablg\\)%lﬁ'}a ] and inspections of the Property. If it has

reasonable tause, Lender may inspect4# *a,l'rftgr.l_or ahe improvements on the Property. Lender shall
give Borrowernotice at the time of o%pﬁor 10, such ¢ x;_ﬁr%terior inspection specifying such reasonable
cause. ': k ( _u

8. Borrowe pplication. Borrtpwer shall be 1n ﬁefault if, during yplication process,
Borrower or entities actfng%;’ e b}.{({“‘tlon of Borrowt ower's knowledge
Or consen fe misleadino Jf@ ‘1nam~nratp informs? 3 to Lender (or
failed to provide Lender with inaterial information) in connectic aterial

representations include, but are not limited to, representations concermng Borrower s occupancy of
the Property as Borrower's principal residence. »

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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IS

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
viplations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Secti

"Any amot b3 ,[D (w“mﬂntqai&u of Borrower

secured b Ity Ing Thegse. interest al te from the date
-of disburs d Néﬁe;ig ﬁﬁtis st &:ﬁ;& R o Borrower

requesting

“This Document is the ertx
If this Secuyri ‘1strurne D a ieas 1d, Borrowerglal?ga 1t¥1)all nrovisions of the

lease. If Borrower acqu Q}Gﬂtty EHseh 4 the fee ticlc shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage nsurance. If ['end red Morts rance a ndition of making the Loan,
Borrower shall pay the prémiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases'to be ayailable from the mortgage
insurer that previously,provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalenttothe Mortgage Insurance previously in effect, at
a cost substantially equivaiént to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by .Iiﬁg}der If substantially equivalent Mortgage Insurance
coverage is not available, Borrower sha&i‘:&{f 0S8 30 2y to Lender the amount of the separately
designated payments that were due.w, '~t‘ne msuraﬁ%ejoverage ceased to be in effect. Lender will .
accept, us Iretain these payment§ '1on-refund\§i% & loss reserve in lieu ¢ rtgage Insurance.
Such loss shall be non-refunéabls 2, notw1thstandt1g the fact that the’] ultimately paid in
full, and ] It be requlredixo pay. Borrowver. ﬁny interest or ea ich loss reserve.
Lender ca quire 10SS resereei );‘ WS ff\Mortgage I (in the amount
and for th der requires) pr i sﬁ‘bv any insurer sel again becomes
available, ! ed 1e premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
-obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
's payments for Mortgage

that derive from (or micht he characterized as) a nortion of Borrower

Insurance, h ormodifying the morteage insy icing losses. If
such agres # umﬁﬂta Hiffte of 1 . in exchange for
a share of ns paid to the insurer, the arrangement is often tes: 2 reinsurance, "

Further: NOT OFFICIAL!

(&) Any such ferp - ereed to pay
Mo):' DA Anmgdgﬂgg@mtmggﬁﬁch ;zrlglﬁe. s will I?Oi) iilzcr(:e;se the
amoy ﬁorroweltfiﬂ' (ﬁa)-’kﬁ\é%m £eDAd Diey will not entitle Borrower to

any refund.

(B) Any|such agreements'will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may includethe right to receive certain disclosures, to request and obtain

cancellation of ithe Mortgage Insurance, to have the Mortgagednsurance terminated
automatically; and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at,the time of such cancellation or termination

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. S,

If the Property is damaged, such Misgg 20 OCE cds shall be applied to residration or repair of
the Prope: “the restoration or repay lty Heasible and Lender s ity is not
lessened. 1ch repair and resfora _encler shall have the1 old such

Miscellan ds until Lender K unity to inspect s y to ensure the
work has | o [ender's satt8taciinn] provided that such 1 be undertaken
promptly. for the'repairs and-restoratton mra singl r in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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_In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
“before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower. ‘

In the eve bl HCtiORmOilossdiivalugof the 1 the fair market
value of tl ¥ Am@maﬂtglﬁsu hig alue is less than
the amour 18’ SeC i diate 1a} taking, de r loss in value,
unless Bo L NOTOEFICIALL shall be applied
to the sum ¢ T'f; this Security Instrument Wliglther or not the sums arg th 2 '

1s Documentis t

! € 1‘0%)(’ o
If the Property is aband%jicén biHB rowg, or if, aft tice Dy Lender to Borrower that the

Opposing(Pariy (as defi &t H‘:B'a"f Q)%(élxﬁgward to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized Nect and apply the Miseellaneous Proceeds either to restoration or repair of
the Property or to theSumssecured by this'SecurityInsirument, whéethemor not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right ¢ ion in regard to Miscellaneous Procee .

Borrower shall be'in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of\the Property or other material impairment of Lender's
interest in the Propertysor'rights under;this Securitysinsttiment. Borrower can cure such a default
and, if acceleration has occurred, reinstate-asipiauisied in Section 19, by causing) the action or
proceeding.to be dismissed with a rulingXHitaMaider's judgment, precludes forfeiture of the

Property or other material impairment/cis est in the Property or rights under this
Security I 1ent. ‘The proceeds ofiaz e for damages that are utable to the
impairmer der's interest in thelPr Steby assigned and sh i to Lender.
All Misce seds that are nOLAPPHE ration or repait rty shall be

applied in

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
-Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes
Borrower's oblications nnder this Security Instrument in “,riﬁnn and is snnroved hvy Lender, shall

obtain all
released fi
to such re
(except as

14. Loan Ch:
Borrower'
this Securi
valuation
Instrumen
of such fe
by Applic

If the Loa
that the in
the permit
reduce the
exceeded |
reducing th
reduces pi
charge (w
of any suc

Borrower

15. Notices.
be in writ

' Decumentis. -

g, The covenants and aigements of this Securit

d@F t es Isi&db'b s o

da - alt, 0i E%&%‘ggﬁlﬁg CI%?S 111 Stl th Efgl'() . .

€ purpose o

ustrumentt um&l ﬁﬁﬂt , property
s. In regard to any other fees, the absence of express authorlty in thi
) charge ecific fi B ser shall not'be construed as a‘prohib

Lender mayynoi chargeifeesithat are cxpressly prohibiicdibyyihisSec
e Law

3 subject to a [aw which sets maxinmum loan charges, and ihat law is
2st or other loan charges collected or to be collected in connection w
limiis, then: (a) any such loan charge shall be reduced by the amou
arge to the permitted limit; and (b) any sums already collected from
mitted limits will be refunded. }Qflumwer Lender may choose to it
rincipal owed under the ] ﬂg{ng a direct payment to B
“ipal, the reduction will ,reated as a tal prepayment without ar
~or 1ot a prepayment ,é.rgre is proyid f’For under the Note).
INpade by direct pcwmcm to BorroWenwvﬂl constitute a w

arising out of swh overche arge. w

1 by Borrower oéfﬁnﬁéiﬁf\‘i‘n connection wi

\\ &

r shall not be”
less Lender agrees
shall bind

tion with

nd rights under
yection and
ecurity

m on the charging
y Instrument or

ally interpreted so
the Loan exceed
aecessary to
yrrower - which

e this refund by

ower. If a refund

yrepayment
ver's acceptance
my right of action

[nstrument must
1all be deemed to

have been given to Borrower when mailed by first class mail or when actually deliveréd to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless- Apphcable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
-Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by

contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement hv contract. In the event that anv provision or clause of this Securitv Instrument or the

Note conf
Instrumen

As used ir
COITESPON
and includ
obligation

17.

18. Transfer
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limited to,
sales conti
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If all or ar
is not a na
prior writt
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yart of the Property or any Interest in'the Property is sold or transfer
al pers . beneficial interest in 21 is sold or transferred,
consent, Lender may require immediate payment in fuil of all sums
ument. However, this opt10n§h&u 1ot be exer01sed by Lender if suc

Applicable Law. \(li:‘“ R'S 03

this option, Lendc,L shall give: Bo; @wer notice of accele
of not less than 30 days firom:thedat Thf notice is give
rOWer must pay 2.11 surns securec! b}l‘ThlS Security [nse
expiration G thfm permd Jfender may 1rvok

vithout further 18ficslonebniand on Borroy
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f this Security
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lar shall mean
vithout any
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Section 18,
uding, but not
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| (or if Borrower
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ixercise is

he notice shall
nce with Section
Borrower fails to
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onditions,

Borrower shall have the right to have enforcement of this Securlty Instrument discontinued at any

time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of -
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
vmp

®
Wolters Kluwer Financial Services

" Form 3015 1/01
VMP6(IN) (1302).00
Page 13 of 17



20.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under.
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note: Chanoe of Loan Servicer: Notice of Grievance. The Note or 2 ')artial interest in

the Note ( ity Instrument) can be sold out prior notice
to Borrow Wt (lISv. icer”) that collects
Periodic F indef the Note and thlS Securlt Instrument and ler mortgage loan
servicing N, @Aiﬁf There also might
be one or nanges of the Loan SeI'VICBI‘ unrelated foa sale of the N ] is a change of
‘the Loan Servic ’Btha&ixrnmwmseﬂm visgseiange wifich %l state the name and
address of (ke new Lo shguld be madeand any other
information RESPA r:nﬁii g%%cagglﬁiﬁi 0‘$§§$§:§g}g¥ servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligat; wer Wi 1ain witl 1 Servicer or be transferred
to a successor Loan Sérvicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser
Neither Borrower nor kender may commence, join, or be joined to anygjudicial action (as either an
individual litigant or the member of a class) that arises fromi the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached jany provision of, or any duty
owed by reason of, this,Security Instruinent, until'such-Borrower or Lender has notified the other
party (with such notice given in comphancgk\'gmh@l,e requirements of Section 15) of |such alleged
breach and. afforded the other party here A300 period after the giving of such notice to take
corrective action. Tf Applicable Law pioy iod which must elapse before certain action
can be tak ne period will beidgemed-to-be redsghable for purposes oi aragraph. The
notice of ¢ nd opportumtg td curezgiven ) B@rrower pursuant i 22 and the notice
of acceler: t0 Borrower purSparx, to Sectlox’l LS shall be deemed he notice and
opportuni ative action pxﬁaz}};lm\ﬂff this Section 20

. Hazardot Ag used 1 Jm“ 21 () "Hazapd re those

substances defined as tOXic or Hazardous SuDSLaiCes, ponutaiiis, 6I wWdsles Uy Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup"” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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‘Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including; but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environm ch rge, release or

threat of 1 \Z Mbm m ijs 1 "esence, use or
release of Sibstz (¥ alue of If Borrower
learns, or B m m G o ary rty, that any
removal © 1 Mm EE lg the Prop 1ecessary,

- Borrower Tﬁ%tﬁﬂl&ﬁfﬁ%ﬂf égj?l:% EREGoT (, ‘ ironmental Law.

Nothing herein shall create an obligati n er
ounty Recor er.

t e
NON-UNIFOR COVENANTS Borrower and Lendér further covenant and agree as follows:

22.

23.

Acceleration; Remedies. Lender shall give notice to Borrow: ior to acceleration following
Borrower's breach of any.covenant oragreementimithis SecurityInsirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the def ) a'date, not less than 30
days from the date the'notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure'the default on or before the 'date specified in /the notice may|result in

acceleration of the secured by this Securit} cument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in thie{oréctosure proceeding the nonexistence of a default or
"any other defense of Borrower to accelerati ‘ eclosure. If the default iS not cured on or
before the datc specified in the notiez; i i ate payment in
full of all secured by this Seck strru ;| d may foreclose
this Secu suent by judiciat proceeding. Leng entit 2ct all expenses
incurred th i it limited to,
reasonab S

Release. Upon payment of all.sums secured by this Security Mistrument, Lender shall release this

Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security -
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

)17 &zl
R %)erg (l;;tl()a

Srpgppainiies

e

[ ] Refer to the attached Signatu § ies and signatures.
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Acknowledgment

State of IN

County of Lake

This instrument was acknowledged before me on 31st May 2016 by Leah R Herszberg

Public
Notary County:
My commissio
This instrumen

Mail Tax Stater
6141 W 95t

I, affirm, under the ¢f each Social Security

number in this document, u

Loan origination organization
NMLSID 136382

Loan originator Michael Allen

NMLSID NMLS#136443
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