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THIS MORTGAGE is made this 25" day of April, 2016, between the Mortgagor,
RONALD L. HOFFMAN FARMS LLC, 4242 E. 181* Avenue, Hebron, IN 46341, herein
referred to as "Borrower", and the Mortgagee, MARTIN HOFFMAN, 4024 E. 181* Avenue,
Hebron, IN 46341, herein referred to as "Lender".

WHEREAS, Borrower is indebted to Lender in the principal sum of TWO HUNDRED
SEVENTY THOUSAND and no/100's DOLLARS ($270,000.00), which indebtedness is
evidenced by Borrower's note dated December 28, 2015 (herein "Note"), providing for payments
of principal and interest.

TO SECURE to Lender (a) the repayment of the indebtedness and other money due
under the provisions of the Note, with interest thereon, the payment of all other sums, advanced

in accordance he ance of the
covenants and a e?xl : r does hereby
mortgage, grant y pender the followin escnbed in the County of
Lake. State of I NOT OFFICI Ai'

SeE AT S GTNRBEREAR FAsgRroperty of

the Lake County Recorder!

TOGETHER with all the improvements now or hereafter erected on the property, and
all easements, rights, app ance L allfi >S NOW - fter attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with

said property covenants areshcrein referred to as the "Property™

1. Borrower 1ants that Borrower is [awfally seized of the estate hereby
conveyed and has the night to mortgage, grant and convey the Property, that the Property is
unencumbered, and that Borrower will wagight aiid“defend generally the title to/the Property

against all claims and demands, subject

e

iy deciatations, easements or resifictions listed in a

schedule of exceptions t0 coverage in tle msura &6 pol1cy insuring Lender's interest in the
Property. =
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2. Payment of the Note. Borrower shall promptly pay when due the principal of
and interest on the indebtedness evidenced by the Note, any other sums due thereunder, and any
sums due under the provisions of this Mortgage.

3. Charges; Liens. Borrower shall pay all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain a priority over this Mortgage,
by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower
shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this
Mortgage; provided, that Borrower shall not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secured by such lien in the
manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement
of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage", and such other hazards as Lender may require and in such amounts.
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Unless Lender and Borrower otherwise agree in writing, any such application of
proceeds to principal shall not extend or postpone the due date of the monthly installments
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referred to in Paragraph 2 hereof or change the amount of such installments. If under Paragraph
17 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to
any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property. Borrower shall keep the Property
in good repair and shall not commit waste or permit impairment or deterioration of the Property.

6. Protection of Lender's Security. [f Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to
make repairs. If Lender required mortgage insurance as a condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requ1rement for such insurance terminates in accordance with Borrower's

and Lender's writ ant S mt of all
mortgage insura Dmarmer rovm a naer. Par: f.
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notice from Lender to Bon%é%mrgaﬁwﬁ@égrwpall bear intcrest from the date
of disbursement at the rate payable from time to tifne on outstanding principa! under the Note
unless payment of interest at such rate would be contrary to app'icable law, in which event such
amounts shall bear interesiat the highest rate permissible under apphicable law. Nothing
contained in this Paragraph 6 shall require Lender to incur any expense or take any action
hereunder.

7. Inspecti Fender may make or canse to be made reasonable entries upon and
inspections of the Property;provided thai Lender shallgive Borrewer notice prior to any such
inspection specifying reasonable cause ther@ﬁ(;%%;l }'é’la}cd to Lender's interest in the Property.
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8. Condemnation. The prcfgefeds of any aard or claim for darhages, direct or
consequential, ir =ction with any coRidemRAEON { it other takmg erty, or part
thereof, or for cc a.in Tieu of coudemnatlon arenereby assigne |l be paid to

Lender.
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sums secured by this Mortgage, with the excess, if any, paid to Borrower. In the event of a

partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there shall
be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to
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that proportion which the amount of the sums secured by this Mortgage immediately prior to the
date of taking bears to the fair market value of the Property immediately prior to the date of
taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim for damages, Borrower
fails to respond to Lender within thirty (30) days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of
proceeds to principal shall not extend or postpone the due date of the payments referred to in
Paragraph 2 hereof or change the amount of payments.

9. Borrower Not Released. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by thi le by the original Borrower and
Borrower's succ
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to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Gumalative: Adiemediesgprovided in thas,Mortgage are distinct and
cumulative to any other right or remedy under this Mortoage or afforded by law or equity and
may be exercised concurrei independently or successively.

12. Suceessorsand Assigns Bound; Joint and Several Liability; Captions. The
covenants and agreementsyiier€in contaiiicd shall bingssand the wights hereunder shall inure to,
the respective successors and assigns of Iig{%%%?%d Borrower, subject to the provisions of

Paragraph 18 hereof. “All covenants andagyesinemé o Borrower shall be joint and several. The
. o N
captions and headings of the paragraphsotithis Mortgzage are for convenicnte only and are not to
be used to interg deline the provisiens hereef. | 3=
13. N nO1ICE OF ot}'{e?gfff;m%&‘atlon require >d to be givento a
party under this kbe Thwriting JUAIEss otherwisc s Mortgage, and
shall be deemed given (1) if and when personally delivered, (2) upon receipt if sent by a

nationally recognized overnight courier addressed to a party at its address set opposite the
signature, or as noted on the last page hereof, (3) on the third business day after being deposited
in the United States mail, registered mail, return receipt requested and postage prepaid, or (4)
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upon facsimile transmission with appropriate acknowledgment (provided, however, that such
notice or communication shall be contemporaneously mailed to its intended recipient via
registered mail, return receipt requested. Either party may change its address for notice by
giving written notice thereof in accordance with the provisions of this paragraph to the other

party.

14.  Governing Law. This Mortgage shall be governed by the law of the State of
Indiana. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which
can be given effect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Note
and of this Mortgage at the time of execution or after recordation hereof.

16.  Transfer of the Property; Assumption. If all or any part of the Property or an
interest therein is sold or transferred by Borrower, including a Contract for Conditional Sale, or
[nstallment Sales Contract, without Lender's prior written consent, excluding (a) the creation of a
lien or encumbrance subordinate to thls Mortgage (b) the creatlon of purchase money security
interest for hous on of law upon

the death of a jo "f{fi‘ﬂ ﬁf\ Bateres sears or less not
containing an of chasef Eé’n?r may, a gn er'(si:%tib e e sums secured
by this Mortgag N@ﬁif}e@ % ehdd shall hav 1 such option to
accelerate if, pri the sale or transfer, Lender and the person to wiioin operty is to be
sold or transferred r T&g&@&éﬂ?ﬂmﬂg 1§a¥h4é BEMPTLEDN Qf,f; s satisfactory to
Lender and that the interest payabledoahc. sums sscilitesdystiie Mortgage shail be at such rate
as Lender shall request. If Lender has waived the option to accelerate provided in this Paragraph
16, and if Borrower's suecessor in int t has execuied a writte mption agreement accepted

in writing by Lender, Lendenshall releasd Borrowert from all obligations under this Mortgage
and the Note.

It Lenderexerciscs such option to accelerate, Lender shall mail Borrower notice
of acceleration in accordance with Paragraph 13 hercot. Such notice shall provide a period of
not less than thirty (30) days from the date the notice'is mailed within which Borrower may pay
the sums declared due. If Borrower fails L@;ﬁ“ﬁ ShE 2. sums prior to the expiration of such period,

Lender may, without further notice or deﬁ}ﬁf don '\"‘,‘-}fQWGI‘, invoke any remedies permitted by
Paragraph 17 hercof 572 ; ‘tjn_?

17. A Qemedlesi} Exce ptas: pr{y’wded in Parag ereof, upon
Borrower's brea: renant or agreaf.;z’fpr_f,_‘};;}«gbrrower n {Hi including the
covenants to pa sunts sccure 3 by this Mortgage acceleration

shall mail notice to Borrower as provided in Paragraph 13 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than thirty (30) days from the date the
notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums
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secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right (if any) to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosures, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports. Such costs and attorney's fees shall be
included in the Decree for Sale as additional indebtedness.

The proceeds of any foreclosure sale ot the premises shall be distributed and
applied in the following order of priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including all such items as are mentioned in the preceding
paragraph hereof; second, all other items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the note, with interest thereon as herein provided;
third, all principal and interest remaining unpaid on the note; fourth, any overplus to Mortgagors,
their heirs, legal representatives or assigns, as their rights may appear.
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Upon acceleration under Paragraph 17 hereof or abandonment of the Property,
Lender shall be entitled, to the extent provided by applicable law, to have a receiver appointed
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by a court to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then
to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

20.  Additional Provisions. Mortgagor agrees that (1) He and any Tenants occupying
the Premises will comply with all Environmental Laws and reporting requirements with respect
to handling, storage, transportation and disposal of Hazardous Materials on the Premises; (2)
agrees to provide Mortgagee with a copy of any environmental site assessment obtained by or
prepared at the direction of the Mortgagor; (3) agrees to provide Mortgagee with written notice
of any release, remediation and disposal of Hazardous Materials on the Premises, together with
copies of all notices to or from federal, state or local agencies relating to such matters.

If the presence of Hazardous Materials (as herein defined) on the Premises is
caused by Mortgagor, or Mortgagor's agent, employee, invitee, licensee, tenant or subtenant, and
such Hazardous Materials result in contamination of the premises, then Mortgagor shall defend,

hold harmless and indemnify the Mortgagee from any and all claims, judgments, damages,
y J
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Hazardous, Matcrials 18 hergby defined to include dall chemicals, organic
and inorganic compounds, poly mers, solvents, substances or wastes regulated under CERCLA;
oil and petroleum products,asbestos containing materials, and all other materials classified
under Environmental Laws ({ederal, Statc'or local)as catistic, explosive, hazardous, toxic or
volatile, or for which the laws set forth repo&mngutrements
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.
BORROWER:

RONALD L. HOFFMAN FARMS LLC

By;lﬁzu&i@;ﬁ%ﬂéxv
Manager

By:__(oligdy, “ﬁ.kkt%%mﬁ

Manager §

STATE OF INDIANA )
) SS:
COUNTY OF (oRTEK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that RONALD I HOF ~HOFFMAN personally known to
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My Commission

1 affirm, under t
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This instrument prepared by:
Suite 1, Tinley Park, 1. 60477

18311 North Creek Drive,

(708) 468-8165




LEGAL DESCRIPTION

Parcel 1: A part of the Northwest Quarter of Section 19, Township 33 North, Range 7 West, Eagle Creek
Township, L.ake County, Indiana, more particularly described as follows:

Commencing at an iron pipe with 1D cap stamped “Dillon” found at the Northwest comer of the
Northwest Quarter of said Section 19-33-7; thence South 00 degrees 24 minutes 16 seconds East
along the West line of said Northwest Quarter 351.50 feet to a mag spike with ID cap stamped
McMahon firm 0088 and the point of beginning of the herein described tract; thence North 89
degrees 39 minutes 47 seconds East 1859.67 feet to a McMahon rebar set on the East line of the
West three-quarter of said Northwest Quarter; thence South 01 degrees 16 minutes 47 seconds
East 718.62 feet to a McMahon rebar; thence South 89 degrees 39 minutes 47 seconds West
1870.65 feet to a McMahon mag spike on the aforementioned West line of the Northwest
Quarter; thence North 00 degrees 24 minutes 16 seconds West 718.52 feet to the point of
beginning, containing 30.77 acres, more or less.

Parcel 2: A part of the Northwest Quarter of Section 19, Township 33 North, Range 7 West, Eagle Creek
Township, Lake County, Indiana, more particularly described as follows:

Commencing at an 1r0n plpe wnh 1D cap stamped “Dl]lon found at the Northwest comer of the
Northwe 9-33-7 tes 16 seconds East

along sa 124 to a mag spike withe > hon firm 0088 and
the poin & Lﬂéﬁ!Sm&ggiSe Nort! 39 minutes 47
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McMahon'mag spike t o the afo entlone st li f the North t Quarter; thence North
00 degr¢ 44 minut BELy, of beginning, containing 32.96

acres, mMore or 1ess.

Parcel 3: A part of the Notthwest Quarter of Section 49, Township 33 Noith, Range 7 West, Eagle Creek
Township, Lake County, Indiana, more particularly described as follows:

Commencing at an iron pipe with 11D cap stamped “Dillon™ found at the Northwest comer of the

Northwest Quarter ofsaid Section 19-33-7; thenee South 00 degrees 24 minutes 16 seconds East
along the West line of said Northwest Quarter 1635.04 feet to a mag spike with 1D cap stamped

McMahon firm 0088 and the point of hegitimng of the herein described trict; thence North 89

degrees 39 minutes 47 seconds Ea W2 3A4e440 a McMahon rebar sct op'the East line of the
West three>quarter of said Northw: ace South 01 degrees 16 minutes 47 seconds
East 79( et to.a McMahon 883t theplee Notiti-89 degrees 33 mint seconds West

1894.62 1cMahon mag Spike “ e afgrementioned Voot | e Northwest
Quarter; th 00 degrees ZAminutcs MBS St 76 the point of
beginnir 33.7

Parcel Number(s): 43-21-i19-100-003.000-012




